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OUR TOP NEW YEAR PICKS FOR 2023 

SR NO. STOCK BUY RANGE TARGET STOP LOSS SUMMARY 

1 APOLLOTYRE 324 - 309 388 288 

The stock price has surpassed multi month 
supply zone with supportive relative 

strength 

2 BALRAMCHIN 397 - 379 470 353 
Price action retested and rebounded strongly 

from the confluence of support 

3 NTPC 166 - 158 199 148 
Breakout from multi year consolidation 

range 

4 VGUARD 261 - 249 315 230 
Price action breakout from multi year side-

ways range 

ROHAN SHAH 

Sr. Technical Analyst 

rohanshah@bpwealth.com 

KUSHAL GANDHI 
Technical Analyst 

kushalgandhi@bpwealth.com 



 The stock registered breakout from prolonged supply 
zone of 290-300 on the decisive volumes which denotes 
bullish signal for medium term trend. 

 Before breakout stock witnessed brief consolidation 
near the supply zone indicates accumulation buy in the 
investors at the elevated levels and thus increases the 
probability of the breakout. 

 The breakout has accompanied with surge in volumes 
validating the bullish bias. 

 The relative strength line against NIFTY has registered 
breakout from multi month consolidation and  has 
pierced above the 

 previous pivot and has been inching northward which 
denotes strength in price trend and price likely to out-
perform the benchmark index. 

 The On balance Volume indicator has been on steady 
rise in sync with price, denotes participation by the in-
vestors at the elevated levels and compliments bullish 
view on price. 

 Thus we recommended to buy APOLLOTYRE for a poten-
tial 22% on the upside. 

Technical View 

Key Data 

APOLLO TYRES 

% Change (M) % Change (W) 20 MMA 100 MMA 20 WMA 100 WMA MACD (M) MACD (W) RSI (M) RSI (W) 

2.48% 5.24% 231 204 286 230 28.26 23.61 71.16 67.93 
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Source: Trading view 

Key Levels 

LTP BUY RANGE TARGET 1 TARGET 2 TARGET 3 UPSIDE % STOP LOSS 

324 324 - 309 355 370 388 22% 288 

Decisive breakout from 
the brief consolidation and 
supply zone 

RS Line breaks above multi month horizontal resistance zone 



 The stock peaked out in April 2022 around 525 and 
post price plummeted approx 40% from the peak.  

 The selloff in price got arrested around the confluence 
of the support, from where the prices has rebounded 
strongly with supportive volumes. 

 The stock reversed decisively finding support at medi-
um term rising trendline which coincides with key de-
mand zone of 300-310. 

 Price trading above the cluster of key exponential 
moving averages (20,50,100 and 200) which denotes 
the strength in price and bullish trend. 

 The relative strength line against NIFTY has reversed 
strongly finding support around its previous resistance 
zone denoting polarity into play.  

 The momentum indicator MACD, has generated buy 
signal moving above its average line and entering into 
bullish territory thus validates bullish bias on price. 

 Thus we recommended to buy BALRAMCHIN for a po-
tential 21% on the upside. 

Technical View 

Key Data 

BALRAMPUR CHINI MILLS LTD 

% Change (M) % Change (W) 20 MMA 100 MMA 20 WMA 100 WMA MACD (M) MACD (W) RSI (M) RSI (W) 

3.24% 3.25% 375 169 359 352 39.41 1.94 58.27 56.63 
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Source: Trading view 

Key Levels 

LTP BUY RANGE TARGET 1 TARGET 2 TARGET 3 UPSIDE % STOP LOSS 

397 397 - 379 436 452 470 21% 353 

Law of Polarity 

Strong reversal from 
confluence of support  



 The stock has been in steady uptrend since Jan 2021, as 
price seen forming series of higher highs and higher 
lows 

 In the process, stock seen entered into elevated trading 
range,  as price registered a decisive breakout from the 
elongated consolidating range which continued for 
more than 10 years. 

 Moreover, every intermediate decline has arrested 
around the 9 MEMA which signals strong trend in price. 
Also price trading above the major moving averages (20, 
50, 100 and 200 EMAs) confirming positive bias on 
price. 

 The volumes bars on positive candles are relatively high-
er compared to the negative candles which denotes ro-
bust price action and strength in price.   

 The relative strength line has registered breakout from 
the descending channel which continued for more than 
10 years that suggests strength in price action and indi-
cates at the stock to outperform the benchmark index. 

 Thus we recommended to buy NTPC for a potential 23% 
on the upside. 

Technical View 

Key Data 

NTPC LTD 

% Change (M) % Change (W) 20 MMA 100 MMA 20 WMA 100 WMA MACD (M) MACD (W) RSI (M) RSI (W) 

-3.34% 2.12% 142 125 167 136 14.49 4.29 62.80 53.64 
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Source: Trading view 

Key Levels 

LTP BUY RANGE TARGET 1 TARGET 2 TARGET 3 UPSIDE % STOP LOSS 

166 166 - 158 179 188 199 23% 148 

Decisive breakout from multi-
year range with strong vol-
umes 

RS Line breaks above multiyear falling channel 



 Post strong upmove from 55 to 255 in 2016 to 2018, 
price turned sideways majorly trading in the range 100 
points i.e. 160 to 255. 

 Recently, the prolonged consolidation registered 
breakout with sizeable volumes indicating price enter-
ing into trading orbit and highlighting bullish bias for 
medium term trend. 

 In Oct 2022, price concluded breakout from downslop-
ing trendline, validates bullish bias. 

 The volumes bars on positive candles are relatively 
higher compared to the negative candles which de-
notes robust price action and strength in price. 

 The relative strength line against NIFTY500 has reso-
lute a breakout from resistance trendline which has 
been drawn connecting the peak of Oct 2019. Also the 
Ratio line has surpassed above its previous pivot indi-
cating strength compared to Nifty500. 

 Thus we recommended to buy VGUARD for a potential 
24% on the upside. 

Technical View 

Key Data 

V-GUARD INDUSTRIES LTD 

% Change (M) % Change (W) 20 MMA 100 MMA 20 WMA 100 WMA MACD (M) MACD (W) RSI (M) RSI (W) 

3.36% 0.27% 239 177 251 238 8.92 8.19 59.61 58.82 
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Source: Trading view 

Key Levels 

LTP BUY RANGE TARGET 1 TARGET 2 TARGET 3 UPSIDE % STOP LOSS 

261 261 - 249 286 303 315 24% 230 

RS Line breaks above multimonth falling trendline 
and pivotal resistance 

Breakout from multi month congestion and inter-
mediate resistance trendline 
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