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Nifty spot closed 0.39% higher at 11669. Index opened gap up and continue its 
upwards momentum to hit fresh all time highs but in second failed to capitalize 
its early gains and closed on a flat note. Index has formed a Doji candlestick 
pattern near the resistance which shows sign of cautious ahead. RSI has 
formed bearish divergence with price which hints weakness in upward momen-
tum for short term. Going ahead index has immediate resistance at 11700, for 
index to continue its up move it needs to sustain above this level which if it does 
will open the way for 11760-11820 while support comes at 11620-11570. 

. 

Sinha takes on DLF again; accuses it of inadequate disclosure in QIP 
docs 
Kimsuk Krishna Sinha, whose complaint led SEBI to impose a fine on DLF and 
bar its promoters from the market for inadequate disclosures during its IPO in 
2007, has again written to the regulator. This time, he has alleged that material 
information is missing from the company’s prospectus for its ₹3,000-crore QIP 
offer. DLF’s QIP closed last week but primary investigations into the matter are 
on, sources close to SEBI told. Sinha said in his letter that DLF had failed to 
mention certain cases related to the violation of the Haryana Land Ceiling Act, 
1972, where adverse orders were passed by the Punjab and Haryana High 
Court, and the matter is pending with the Supreme Court. An adverse decision 
by the apex court could have huge ramifications for DLF investors, Sinha 
added. (Source: Businessline) 
 
Essar Steel commissions compact strip production mill at Hazira 
Essar Steel on Wednesday announced the commissioning of a 3.5-million 
tonne per annum (MTPA) compact strip production (CSP) mill. The mill is sup-
plied by SMS Siemag, Germany capable of producing strips of thickness as low 
as 0.8 mm. The product can be used in general engineering, line pipes for the 
hydrocarbons industry, welded tubes, electrical steel, automotive industry and 
LPG. The mill is also capable of producing high strength steels, including dual 
phase steel. According to the company, the CSP mill is crucial for its expansion 
at the Hazira complex. The company is spending Rs 13,500 crore to increase 
capacity at Hazira to 10 MTPA from 4.6 MTPA at present. As part of this expan-
sion, Essar Steel has already commissioned two iron making units — a blast 
furnace with a capacity of 1.73 MTPA and a DRI unit of 1.74 MTPA, a conarc 
furnace of 2.5 MTPA and a continuous caster of 1.45 MTPA. (Source: Busi-
nessline) 
 
Bank of Baroda becomes second largest PSU bank after SBI 
Bank of Baroda (BoB) on Monday became the second largest state-owned 
lender after merging Dena Bank and Vijaya Bank into itself as part of the first 
three-way amalgamation. The consolidated entity started its operation with a 
business mix of over Rs 15 lakh crore of balance sheet, with deposits and ad-
vances of Rs 8.75 lakh crore and Rs 6.25 lakh crore, respectively. BoB now has 
over 9,500 branches, 13,400 ATMs, 85,000 employees to serve 12 crore cus-
tomers. Meanwhile, BoB completed share allotment to shareholders Dena Bank 
and Vijaya Bank as per the scheme of amalgamation. Shareholders of Vijaya 
Bank got 402 equity shares of BoB for every 1,000 shares held. In the case of 
Dena Bank, its shareholders received 110 shares of BoB for every 1,000 
shares. The bank on Monday issued and allotted equity shares at approved 
share exchange ratio pursuant to ‘Amalgamation of Vijaya Bank and Dena Bank 
with Bank of Baroda Scheme, 2019’, BoB said in a regulatory filing. (Source: 
Businessline  
 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 5775.37 4876.58 898.79 
DII 3653.65 4686.46 -1032.81 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 11623.9 53.9 0.5 

Nifty Future (Apr) 11726.0 46.70 0.40 

Nifty Future (May) 11795.0 56.60 0.48 

Bank Nifty 30426.8 6.3 0.0 

Nifty 100 11789.2 69.9 0.6 

Nifty 500 9663.7 61.8 0.6 

Nifty Midcap 18258.5 175.1 1.0 
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 38871.9 199.0 0.5 

BSE-100 11859.5 50.3 0.4 

BSE-200 4928.6 21.0 0.4 

BSE-500 4390.1 21.2 0.5 

Mid Cap 15560.1 80.5 0.5 
Small Cap 15144.4 117.0 0.8 

     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 34057.5 -84.4 -0.3 

CAPITAL GOODS 18723.3 251.3 1.4 

REALTY 2061.3 -15.8 -0.8 
POWER 2031.6 -2.8 -0.1 
OIL & GAS 15266.9 -2.8 0.0 
METAL 11592.6 237.5 2.1 
CD 23705.9 -150.7 -0.6 
AUTO 19014.3 189.4 1.0 
TECK 7731.4 109.6 1.4 
IT 15532.0 251.7 1.7 
FMCG 11723.1 -18.4 -0.2 
HEALTHCARE 14454.7 46.8 0.3 
VIX 18.0 0.8 4.8 
     
Exchange Advance Decline Unchg 
BSE 1690 913 172 
NSE 1299 553 84 

     
Volume Rs (in cr) % Chg 
NSE Cash 38208.5 -10.7 
BSE Cash 3616.8 -46.6 
NSE F&O 643893.8 29.4 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11700 11760 11820 

Support 11620 11570 11500 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

TATAMOTORS 187.4 13.1 7.5 
HINDALCO 215.9 10.4 5.1 

TATASTEEL 535.2 14.2 2.7 

WIPRO 261.7 6.8 2.7 

MARUTI 6840.7 168.2 2.5 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

ZEEL 431.7 -13.8 -3.1 

UPL 934.3 -24.6 -2.6 

IOC 158.7 -4.2 -2.6 

EICHERMOT 20048.4 -499.3 -2.4 

INDUSINDBK 1743.1 -37.0 -2.1 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 2,740.4 32.8 1.2 

DOW 25,380.7 329.7 1.3 

NASDAQ 7,434.1 99.6 1.3 

FTSE 7,114.7 38.2 0.5 

DAX 11,468.5 154.4 1.3 

CAC 5,085.8 55.0 1.1 

NIKKEI 21,956.0 33.0 0.2 

Hangseng 26,000.5 17.0 0.1 

Straits Times 3,060.9 11.9 0.4 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 115.3 -0.6 -0.5 
ICICI Bank 11.5 0.0 0.0 
Infosys 11.1 0.2 1.4 
TATA Motors 13.9 1.3 9.3 
Wipro 4.1 0.1 1.7 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade 
Price 

Radhika Jewel  240000    Sell 
NEWEDGE VINIMAY PRI-

VATE LIMITED  
17.10  

International News 

Economy 

    B P    W E A L T H 

Commodities   Close Pts. Chg % Chg 
Gold  Rs 31526.0 -208.0 -0.7 
Silver Rs 37612.0 -149.0 -0.4 
Crude (Brent)  $ 69.3 0.3 0.4 

Crude Oil (WTI) $ 61.9 0.3 0.5 

Currencies   Close Pts. Chg % Chg 

Dollar Index 97.3 0.2 0.1 
USD/INR 69.3 0.9 0.1 
EURO/INR 77.5 0.5 -0.3 
USD/YEN 111.1 0.1 0.0 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

Reliance 
Comm 17500000 Sell  

INDUSIND BANK LTD CLI-
ENT A/C  

3.95  

 
Core sector growth slows down to 2.1% in February 
The growth of eight core industries slowed down to 2.1 per cent in February 
largely due to a fall in crude oil and petroleum refinery production and stagnant 
performance of the electricity sector. The overall-growth of the eight core sec-
tors, which also include coal, natural gas, fertiliser, steel and cement, in the 
April-February 2018-19 period, was 4.3 per cent. The sectors had expanded to 
5.4 per cent in February last year. According to Madan Sabnavis, Chief Econo-
mist, CARE Ratings: “While the base effect is a part of the explanation (for 
slowdown), it is also true that this has not held back growth in cement and steel 
which contended with the same base effect. Quite clearly in the infrastructure 
space there is limited activity which is being spear-headed by the government 
especially in roads, railways and urban development. Private sector involve-
ment remains fragile as of now.” The slowdown is likely to dampen the Index of 
Industrial Production (IIP) for the month as the eight core sectors account for 
more than 40 per cent of weight of items included in the index. (Source: Busi-
nessline) 

 
Brexit has cost Britain nearly 2.5% of GDP: Goldman Sachs 
Goldman Sachs on Monday estimated Britain's economy has lost nearly 2.5 per 
cent of GDP relative to its growth path prior to the mid-2016 referendum on 
exiting the European Union, and has lagged other advanced economies as un-
certainty dents investment. “Politicians in the UK are still struggling to deliver on 
that vote,” Goldman Sachs economists wrote in a note to clients. “The resulting 
uncertainty over the future political and economic relationship with the EU has 
had real costs for the UK economy, which have spilled over to other econo-
mies.” The US bank said Brexit uncertainty has been a major driver of eco-
nomic output losses as they are concentrated in investment. “Uncertainty 
shocks weighed on investment growth in the immediate aftermath of the Brexit 
vote, as well as more recently amid the renewed intensification of Brexit uncer-
tainty,” the economists said. Their model finds the Brexit cost stood at around 
600 million pounds ($785 million) per week since the referendum. In a no-deal 
Brexit, a scenario Goldman sees a 15 per cent chance of, Britain would see 
large output losses with a ”substantial” global confidence shock marked by 
sharp sterling depreciation. (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
25-Mar-2019 26-Mar-2019 27-Mar-2019 28-Mar-2019 29-Mar-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US–   US–   

01-Apr-2019 02-Apr-2019 03-Apr-2019 04-Apr-2019 05-Apr-2019 
RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–  Manufacturing PMI US–   US–   US–   US–  Unemployment 
Rate 

08-Apr-2019 09-Apr-2019 10-Apr-2019 11-Apr-2019 12-Apr-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–  Core CPI US–   US–   

Economic Indicators–  
 

 

Economic Indicators–  
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Economic Indicators–  Economic Indicators–  
 

 

Economic Indicators–  
 

 

Economic Indicators–  
 

 

Economic Indicators–  
 

 

Economic Indicators–  
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(India) 
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Analyst (s) holding in the Stock :  Nil 
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We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
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General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  
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update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
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This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
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