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Nifty spot closed 0.31 higher at 11462. Index opened gap up and remained 
sideways positive. Index is placed around upper trend line, for index to continue 
its up move it needs to surpass this trend line. Going ahead till index has imme-
diate resistance at 11500, for index to continue its up move it needs to sustain 
above this level which if it does will open the way for 11600 while support 
comes at 11380-11320. 
         

 
L&T set to buy 20% in Mindtree for ₹3,269 cr in hostile takeover bid 
In what is billed as Corporate India’s first hostile takeover bid in the IT sector, 
Larsen & Toubro Ltd on Monday said it has entered into a definitive share pur-
chase agreement with VG Siddhartha and his related entities, Coffee Day Trad-
ing Ltd and Coffee Day Enterprises Ltd, to acquire a 20.32 per cent stake in 
Mindtree.L&T will purchase this stake at ₹980 per share, aggregating to ap-
proximately ₹3,269 crore.Immediately following the filing of the public an-
nouncement, L&T placed an order with its broker for on-market purchase of up 
to 15 per cent of share capital of Mindtree at a price not exceeding ₹980 apiece. 
It has announced an open offer as per SEBI takeover regulations to the public 
shareholders of Mindtree to purchase up to an additional 31 per cent of the out-
standing shares of Mindtree at a price of ₹980 per share in cash. (Source: Busi-
nessline) 
 
RCom, RJio end spectrum deal amid legal hurdles 
Debt-laden Reliance Communications (RCom) and Reliance Jio Infocomm 
(RJio), a wholly-owned subsidiary of Reliance Industries (RIL), have decided to 
mutually terminate an asset-sale agreement.This comes even as Mukesh Am-
bani stepped in to save his younger brother Anil from going to jail by coughing 
up the money to repay Swedish equipment major Ericsson. RCom on Monday 
paid ₹458.77 crore to Ericsson, avoiding a potential three-month jail term for its 
Chairman Anil Ambani.The asset sale agreements, signed on December 28, 
2017 and August 11, 2018, were supposed to reduce RCom’s debt but regula-
tory and legal hurdles delayed the completion of the deal.The transactions were 
called off due to non-receipt of consent and no-objection certificates from 
RCom’s foreign and Indian lenders, who number over 40. This was despite over 
45 meetings and the passage of over 15 months, RCom said in a regulatory 
filing. (Source: Businessline) 
 
As Etihad balks, Jet lenders look for a new investor 
With Etihad Airways delaying a decision on infusing fresh equity into Jet Air-
ways, the lenders of the debt-laden airline are exploring the possibility of bring-
ing in a new investor. This could lead to the complete exit of Etihad from the 
Indian airline.Jet Airways’ promoter Naresh Goyal had proposed a plan under 
which Etihad was to invest about ₹1,600 crore to retain its existing 24 per cent 
stake in the airline. In addition, Etihad was to provide interim financing of ₹750 
crore. However, sources close to the development said that Etihad has not 
agreed to the plan.Goyal, who had earlier assured his employees that he would 
come out with a a concrete plan by March 18, said in a letter to them on Mon-
day: “The complexity of the process has led to some delays and will require a 
further short time to conclude. I once again assure you that I am personally 
committed to having the process completed as soon as possible and restore the 
much-needed stability to our operations at the earliest.” (Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 5,570.03 3,747.04 1,822.99 

DII 2,988.52 4,257.43 -1,268.91 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 11462.2 35.4 0.3 

Nifty Future (Mar) 11387.0 20.4 0.2 

Nifty Future (Apr) 11442.0 21.2 0.2 

Bank Nifty 29596.1 214.7 0.7 

Nifty 100 11629.8 34.7 0.3 

Nifty 500 9516.7 17.3 0.2 

Nifty Midcap 17814.4 -48.9 -0.3 
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 38095.1 70.8 0.2 

BSE-100 11644.5 24.4 0.2 

BSE-200 4832.9 9.4 0.2 

BSE-500 4277.3  20.12  0.47 
Mid Cap 15141.1 -30.5 -0.2 
Small Cap 14818.2 -19.0 -0.1 

     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 33204.8 289.7 0.9 

CAPITAL GOODS 18256.2 -146.2 -0.8 

REALTY 1999.8 48.0 2.5 
POWER 1994.1 12.4 0.6 
OIL & GAS 15186.6 231.6 1.6 
METAL 11312.9 88.7 0.8 
CD 23049.4 11.7 0.1 
AUTO 19428.5 -266.9 -1.4 
TECK 7509.7 -80.3 -1.1 
IT 14984.6 -174.1 -1.2 
FMCG 11656.6 48.7 0.4 
HEALTHCARE 14215.7 -22.0 -0.2 
VIX 16.9 1.0 6.5 
     
Exchange Advance Decline Unchg 
BSE 1138 1551 193 
NSE 775 1069 100 

     
Volume Rs (in cr) % Chg 
NSE Cash 32,733.9 -31.2 
BSE Cash 7,715.5 143.3 
NSE F&O 1,046,899.0 18.6 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11500 11530 11600 
Support 11430 11380 11320 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

HINDPETRO 286.8 9.9 3.6 
IOC 162.8 5.5 3.5 

BAJFINANCE 2929.6 68.8 2.4 

BPCL 405.6 9.3 2.3 

JSWSTEEL 295.0 6.5 2.3 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

MARUTI 6909.1 -174.9 -2.5 

HEROMOTOCO 2669.5 -66.3 -2.4 

WIPRO 257.6 -5.8 -2.2 

BHARTIARTL 330.6 -7.1 -2.1 

HCLTECH 1012.0 -17.3 -1.7 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 2,740.4 10.5 0.4 

DOW 25,380.7 65.2 0.3 

NASDAQ 7,434.1 26.0 0.3 

FTSE 7,114.7 70.9 1.0 

DAX 11,468.5 -28.6 -0.2 

CAC 5,085.8 7.5 0.1 

NIKKEI 21,956.0 -68.0 -0.3 

Hangseng 26,000.5 7.0 0.0 

Straits Times 3,060.9 -1.5 0.0 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 113.5 1.6 1.4 
ICICI Bank 11.5 0.2 1.3 
Infosys 10.7 0.0 0.2 
TATA Motors 13.2 0.3 2.1 
Wipro 4.0 0.0 -0.5 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

Intl Conveyor  487850  Sell 
ERISKA INVESTMENT 

FUND LTD  
29.66  

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 31652.0 -174.0 -0.6 

Silver Rs 37907.0 -180.0 -0.5 

Crude (Brent)  $ 67.6 0.0 0.0 

Crude Oil (WTI) $ 59.1 0.0 0.0 

Currencies   Close Pts. Chg % Chg 

Dollar Index 96.4 0.2 -0.1 
USD/INR 68.6 0.9 -0.6 
EURO/INR 77.8 0.5 -0.4 
USD/YEN 111.1 0.1 -0.4 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

 Reliance 
comm 27605034   Sell   

INDUSIND BANK LTD CLI-
ENT A/C  

4.04  

 
Net direct tax collection crosses ₹10-lakh cr mark 
The net direct tax collection figure has crossed the ₹10-lakh crore mark as on 
March 16, helped by the fourth and final installment of tax payment, sources 
said.The entire advance tax data from across the country has not come yet, the 
sources said.However, the preliminary assessment indicates that the net direct 
tax collection has crossed ₹10 lakh crore, they said.The net direct tax collection 
during April-January of this fiscal stood at ₹7.89 lakh crore as against ₹12 lakh 
crore targeted for the entire fiscal of 2018-19. The government had earlier esti-
mated the mop-up from direct tax collection at ₹11.5 lakh crore, which was re-
vised upwards by ₹50,000 crore in the interim Budget for 2019-20. The govern-
ment has been putting on a brave face on meeting the direct tax collection tar-
get. (Source: Businessline) 

 
UK Speaker John Bercow deals new blow to May’s Brexit plan 
Plans by the British Prime Minister Theresa May to potentially put her contro-
versial withdrawal deal to MPs this week or next suffered two significant blows, 
amid further signs that she would still struggle to convince enough MPs to sup-
port her. The Speaker of the House of Commons John Bercow made a surprise 
statement confirming that the same question could not be put to the House of 
Commons repeatedly during the same session.While he said that his statement 
was not intended to be the “final word,” on the issue, it indicated that this was 
the rule the government will have to meet if it were to bring the deal back to 
Parliament. It means the deal is unlikely to be put to MPs this week ahead of a 
meeting of the European Council later this week. May had hoped to put the 
withdrawal deal to MPs before that meeting to be able to show to the EU that 
progress had been made, and potentially sway them to make further conces-
sions or clarifications, despite insistence from the EU that the deal on the table 
was the only one available (Source: Businessline) 
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EVENTS CALENDAR 

    B P    W E A L T H 

Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
18-Mar-2019 19-Mar-2019 20-Mar-2019 21-Mar-2019 22-Mar-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–  Fed Interest Rate 
Decision 

US–   US–  Existing home 
sales (Feb) 

25-Mar-2019 26-Mar-2019 27-Mar-2019 28-Mar-2019 29-Mar-2019 
RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US–   US–   

01-Apr-2019 02-Apr-2019 03-Apr-2019 04-Apr-2019 05-Apr-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US–   US–   

Economic Indicators–  
 

 

Economic Indicators–  
 

 

Economic Indicators–  
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  
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update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
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This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
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