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Nifty spot closed 0.56% lower at 11456. Index opened gap up but failed to sus-
tain the gains and witnessed profit booking. Index has reversed after facing 
resistance around upper trend line, for index to continue its up move it needs to 
surpass this trend line. Going ahead post gap down opening index has immedi-
ate support at 11380, a sustenance below this level will continue profit booking 
towards 11330-11230 while resistance comes at 11480-11540. 
 
 
 

 
NCLAT sets aside order to liquidate Jyoti Structures 

The National Company Law Appellate Tribunal (NCLAT) has set aside an order 
to liquidate EPC firm Jyoti Structure. It has also asked the Mumbai Bench of the 
National Company Law Tribunal (NCLT) to consider the �4,000-crore resolu-
tion plan submitted by Sharad Sanghi and others. Allowing the appeal filed by 
Sanghi in this regard, a two-member NCLAT Bench headed by Chairman Jus-
tice SJ Mukhopadhaya remitted back the matter to the NCLT, directing it to 
pass an order within two weeks. Last July, the NCLT had rejected the resolution 
plan submitted by Sanghi and passed an order to liquidate Jyoti Structure, 
which had a debt of �7,010.55 crore. According to the �3,965.06-crore resolu-
tion plan submitted by Sanghi, MD and CEO of IT solutions provider Net-
magic, �50 crore will come as an upfront payment followed by �75 crore in the 
next one year. The remaining will come as staggered payments in 15 years 
from the effective date.  (Source: Businessline) 

 

Reliance Communications Enterprises pledges 12.50 cr RCom shares with 
IndusInd Bank 

Reliance Communications Enterprises has pledged 4.52 per cent of its holding 
in Reliance Communications (RCom) amounting to 12.50 crore shares with 
IndusInd Bank Ltd, according to a regulatory filing. Reliance Communications 
Enterprises (RCE) held 49.06 crore shares in RCom amounting to 17.74 per 
cent stake, of which it had previously pledged 4.85 per cent. With the latest 
pledge on March 22, the total pledged shares by RCE now stands at 9.37 per 
cent of total share capital or 25.90 crore shares. (Source: Businessline) 

 

Marico to foray into organic food space with Coco Soul 

In a bid to strengthen its premium product portfolio, leading FMCG company 
Marico Ltd is launching a new brand, Coco Soul. Under Coco Soul, which 
marks Marico’s foray into the organic food space, the company will launch a 
range of organic, cold-pressed virgin coconut edible oils and a range of healthy 
coconut-based food products. Sanjay Mishra, Chief Operating Officer--India 
Sales & Business Head--Bangladesh, Marcio Ltd, told BusinessLine, “We be-
lieve this is the right time for us to enter this category, given the enthusiasm the 
discerning consumers are showing for organic, cold-pressed virgin coconut oils. 
We will aim to leverage on the strength of our sales and distribution network to 
make this category even bigger.” (Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 8150 6775 1375 

DII 4456 5131 -675 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 11456.9 -64.2 -0.6 

Nifty Future (Mar) 11480.0 -73.3 -0.6 

Nifty Future (Apr) 11542.0 -69.3 -0.6 

Bank Nifty 29582.5 -249.7 -0.8 

Nifty 100 11613.6 -67.8 -0.6 

Nifty 500 9500.1 -53.0 -0.6 

Nifty Midcap 17741.2 -105.9 -0.6 
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 38164.6 -222.1 -0.6 

BSE-100 11630.8 -70.4 -0.6 

BSE-200 4828.3 -27.4 -0.6 

BSE-500 4297.5 -24.5 -0.6 

Mid Cap 15076.9 -88.8 -0.6 
Small Cap 14758.8 -65.7 -0.4 

     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 33150.8 -250.8 -0.8 

CAPITAL GOODS 18340.6 109.8 0.6 

REALTY 2063.7 14.4 0.7 
POWER 2000.8 16.9 0.9 
OIL & GAS 14812.9 -188.3 -1.3 
METAL 11151.9 -33.2 -0.3 
CD 23142.0 -54.1 -0.2 
AUTO 18798.4 -240.8 -1.3 
TECK 7601.0 -27.7 -0.4 
IT 15240.2 -25.9 -0.2 
FMCG 11692.8 -38.1 -0.3 
HEALTHCARE 14182.2 -98.2 -0.7 
VIX 16.3 0.2 1.5 
     
Exchange Advance Decline Unchg 
BSE 1001 1723 135 
NSE 644 1190 95 

     
Volume Rs (in cr) % Chg 
NSE Cash 36,614.6 3.1 
BSE Cash 3,396.4 17.1 
NSE F&O 895,226.2 -52.5 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11430 11480 11540 
Support 11380 11330 11280 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

NTPC 134.7 5.4 4.2 
LT 1394.7 23.8 1.7 

JSWSTEEL 285.8 3.4 1.2 

ASIANPAINT 1471.3 15.1 1.0 

HINDALCO 209.1 1.9 0.9 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

INFRATEL 316.1 -8.9 -2.8 

TATAMOTORS 175.4 -4.8 -2.7 

BPCL 379.0 -10.2 -2.6 

HINDPETRO 268.4 -6.8 -2.5 

RELIANCE 1341.8 -33.7 -2.5 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 2,740.4 -54.2 -2.0 

DOW 25,380.7 -460.2 -1.8 

NASDAQ 7,434.1 -196.3 -2.6 

FTSE 7,114.7 -147.7 -2.1 

DAX 11,468.5 -185.8 -1.6 

CAC 5,085.8 -108.9 -2.1 

NIKKEI 21,956.0 -717.3 -3.3 

Hangseng 26,000.5 -481.9 -1.9 

Straits Times 3,060.9 -34.6 -1.1 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 112.3 -1.5 -1.4 
ICICI Bank 11.1 -0.3 -2.6 
Infosys 10.9 -0.2 -1.7 
TATA Motors 12.4 -0.7 -5.6 
Wipro 4.0 -0.1 -2.5 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

Carborundum 
Univ Ltd 

1304648 B 
SUNDARAM MUTUAL 

FUND 
357.5 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 32140.0 321.0 1.0 

Silver Rs 38362.0 99.0 0.3 

Crude (Brent)  $ 66.5 -0.6 -0.8 

Crude Oil (WTI) $ 58.5 -0.6 -1.0 

Currencies   Close Pts. Chg % Chg 

Dollar Index 96.6 0.2 0.3 
USD/INR 69.1 0.9 0.6 
EURO/INR 78.1 0.5 -0.2 
USD/YEN 109.8 0.1 -0.8 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

NO MAJOR BULK DEAL 

States have contained fiscal deficit but also slashed capex: SBI 

Economists at State Bank of India (SBI) on Friday said States have managed to 
contain fiscal deficit at the aggregate level for FY20, but expressed concerns 
over compression in capital expenditure. States have to resort to reducing capi-
tal expenditure, especially mid-way through the year, because of heavy burdens 
such as loan waivers, it said. Terming this as the problem of a “missing mud-
dle,” the economists said this is causing problems for the markets in its under-
standing of the fiscal math. “States could be advised to address this peculiar 
problem of missing muddle as it provides an inadequate and incorrect signalling 
device to market in terms of overall fiscal consolidation,” they said in a note. 
The note cited the case of Bihar in FY18, where the State incurred a huge bur-
den midway through the year, leading to the fiscal deficit being expanded 
by �35,000 crore in the revised estimates. However, the final number came 
below the budgeted figure as well. (Source: Businessline) 

China to import more from US to balance bilateral trade: Top official 

Ahead of the crucial talks next month to finalise the texts of trade deal with the 
United States (US) to end the trade war, a top Chinese official said on Sunday 
that China will import more goods from the US to balance bilateral trade, a key 
demand of President Donald Trump. Trump is demanding China to reduce the 
$375 billion trade deficit and protection of intellectual property rights (IPR), tech-
nology transfer and more access to American goods to Chinese markets. He 
has already increased the tariffs on over $250 billion Chinese exports to the US 
and threatened to extend tariffs on $200 billion Chinese imports to 25 per cent. 
Trump held back his threat to impose additional tariffs on the rest of Chinese 
imports as both sides stepped up talks to finalise the text of the deal. (Source: 
Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
25-Mar-2019 26-Mar-2019 27-Mar-2019 28-Mar-2019 29-Mar-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US–   US–   

01-Apr-2019 02-Apr-2019 03-Apr-2019 04-Apr-2019 05-Apr-2019 
RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–  Manufacturing PMI US–   US–   US–   US–  Unemployment 
Rate 

08-Apr-2019 09-Apr-2019 10-Apr-2019 11-Apr-2019 12-Apr-2019 
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General Disclaimer 
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construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
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