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Nifty spot closed 1.14% higher at 11483. Index opened gap up and remained 
strong throughout the day. Index has reversed after facing resistance around 
upper trend line, for index to continue its up move it needs to surpass this trend 
line. Going ahead index has immediate resistance at 11530, for index to con-
tinue its up move it needs to sustain above this level which if it does will open 
the way for 11580-11720 while support comes at 11410-11310. 

 
 

 
L&T inches closer to a deal as Mindtree shelves buyback plans 
Larsen & Toubro may consider itself inching closer to acquiring a controlling 
stake in Mindtree with the IT services company deciding against a buyback 
offer to counter the open offer announced by the Mumbai-based conglomerate. 
Mindtree has instead constituted a Committee of Independent Directors who will 
now provide their reasoned recommendation on the unsolicited offer by L&T. 
This comes even as L&T, on Tuesday, announced that the open offer to buy 31 
per cent shares in Mindtree is scheduled to start on May 14 and close on May 
27. The company has priced the offer at ₹980 a share. L&T will file the draft for 
the open offer with SEBI by April 2, and subsequently, the last day of public 
announcement of any competing offer would be April 16. That means if Mind-
tree decides to make a counter offer, it has to be done within three weeks. But 
the options seem to be running out for Mindtree. “I think the options available to 
Mindtree would be limited. Perhaps the only thing left that they might want to do 
is engineer a public interest litigation (PIL). This could buy some time. The end 
result is more or less determined, it is only a question of valuation...trying to 
monetise and get more value. For that, there will be some level of renegotiation 
and frustration,” said Rajesh Begur, Founder & Managing Partner, ARA LAW. 
(Source: Businessline) 
 
Investors led by BlackRock to buy HCC’s litigation claims for ₹1,750 cr 
In a move to reduce debt by Rs.1,250 crore and generate additional liquidity of 
Rs.500 crore to drive growth, infrastructure major Hindustan Construction Com-
pany (HCC) has on Tuesday announced signing terms with a consortium of 
investors led by Blackrock for monetisation of an identified pool of arbitration 
awards and claims for a consideration of Rs.1,750 crore. The transactions ap-
proved by company’s Board, and subject to requisite approvals, will allow HCC 
transfer its beneficial interest and rights in an identified portfolio of arbitration 
awards and claims to a special purpose vehicle (SPV) controlled by a consor-
tium of investors. Earlier this year, HCC has successfully completed its 
Rs.497.6 crore rights issue which resulted in an increase in promoter group 
shareholding which currently to 34.85 per cent. The company has also been 
withdrawn from CDR scheme invoked by lenders earlier. (Source: Businessline) 
 
India’s energy demand outpaces global growth: IEA 
India’s energy demand outpaced global demand growth in 2018 according to 
the International Energy Agency. The higher energy demand was driven by a 
global economy that expanded by 3.7 per cent in 2018, a higher pace than the 
average annual growth of 3.5 per cent seen since 2010. China, US, and India 
together accounted for nearly 70 per cent of the rise in energy demand. Accord-
ing to the IEA’s Global Energy & CO2 status report, India saw primary energy 
demand increase 4 per cent or over 35 million tonne of oil equivalent. This ac-
counts for 11 per cent of global demand growth. Comparably, energy consump-
tion worldwide grew by 2.3 per cent in 2018. This is nearly twice the average 
rate of growth since 2010. Global energy demand growth was driven by a ro-
bust economy as well as higher heating and cooling needs in some parts of the 
world, the IEA said. The growth in India was led by coal for power generation 
and oil for transport. (Source: Businessline) 
 
 
 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 4916.71 3,17.69 999.02 

DII 3766.08 3962.78 -196.7 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 11483.3 129.0 1.1 

Nifty Future (Mar) 11522.5 152.4 1.34 

Nifty Future (Apr) 11580.8 144.0 1.26 

Bank Nifty 29882.2 601.0 2.1 

Nifty 100 11632.7 127.9 1.1 

Nifty 500 9512.6 101.0 1.1 

Nifty Midcap 17806.3 200.1 1.1 
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 38233.4 424.5 1.1 

BSE-100 11648.4 119.2 1.0 

BSE-200 4835.7 49.4 1.0 

BSE-500 4300.3 42.3 1.0 

Mid Cap 15079.3 162.9 1.1 
Small Cap 14683.6 95.9 0.7 

     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 33440.5 716.3 2.2 

CAPITAL GOODS 18192.2 26.8 0.2 

REALTY 2040.8 14.8 0.7 
POWER 2044.2 34.2 1.7 
OIL & GAS 15167.0 146.1 1.0 
METAL 11128.7 121.9 1.1 
CD 23284.9 249.4 1.1 
AUTO 18698.0 109.3 0.6 
TECK 7485.0 -31.0 -0.4 
IT 15020.9 -88.2 -0.6 
FMCG 11611.5 15.3 0.1 
HEALTHCARE 14200.0 86.1 0.6 
VIX 16.5 -0.2 -1.1 
     
Exchange Advance Decline Unchg 
BSE 1377 1325 159 
NSE 1037 808 108 

     
Volume Rs (in cr) % Chg 
NSE Cash 32,882.3 10.0 
BSE Cash 2,788.7 -55.3 
NSE F&O 1,171,155.1 41.6 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11530 11580 11640 

Support 11440 11410 11360 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

NTPC 140.8 5.5 4.0 
RELIANCE 1367.3 42.8 3.2 

SBIN 303.5 9.5 3.2 

VEDL 173.6 5.3 3.2 

BAJFINANCE 2934.4 84.5 3.0 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

TECHM 770.8 -18.9 -2.4 

IOC 161.8 -2.5 -1.6 

UPL 903.3 -9.4 -1.0 

INFY 727.8 -7.5 -1.0 

WIPRO 255.0 -1.5 -0.6 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 2,740.4 20.1 0.7 

DOW 25,380.7 140.9 0.6 

NASDAQ 7,434.1 54.0 0.7 

FTSE 7,114.7 18.7 0.3 

DAX 11,468.5 72.8 0.6 

CAC 5,085.8 46.7 0.9 

NIKKEI 21,956.0 -113.4 -0.5 

Hangseng 26,000.5 154.1 0.6 

Straits Times 3,060.9 4.5 0.1 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 115.0 2.8 2.4 
ICICI Bank 11.2 0.3 2.3 
Infosys 10.8 0.0 0.0 
TATA Motors 12.5 0.3 2.1 
Wipro 4.0 0.0 0.8 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade 
Price 

PVR  316400  Buy 
MORGAN STANLEY 

FRANCE SAS  
1,572.90  

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 32104.0 -120.0 -0.4 

Silver Rs 38319.0 -273.0 -0.7 

Crude (Brent)  $ 68.1 0.1 0.2 

Crude Oil (WTI) $ 60.0 0.1 0.1 

Currencies   Close Pts. Chg % Chg 

Dollar Index 97.0 0.2 0.5 
USD/INR 69.0 0.9 0.3 
EURO/INR 77.7 0.5 -0.4 
USD/YEN 110.5 0.1 0.4 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

Adlabs Ent  515439  Sell 
INDIA ADVANTAGE FUND 

S3 I  
9.25  

 
RBI injects rupee liquidity via forex swap auction 
The Reserve Bank of India’s attempt to inject rupee liquidity through foreign 
exchange swap auction has received good response. Against the notified 
amount of $5 billion for the rupee-dollar swap, banks authorised to deal in for-
eign exchange offered $16.31 billion at the auction. Out of $16.31 billion re-
ceived via 240 offers by market participants, the RBI accepted $5.02 billion via 
89 offers. The liquidity of ₹34,561 crore generated due to the swap auction 
could support credit growth — especially at a time when credit growth is outpac-
ing deposit growth — and soften bond yields. The RBI has different tools 
through which it injects liquidity into financial markets. The ‘swap auction’ which 
was conducted today is one such tool. This is being done to increase the supply 
of rupees in the market. Technically, this activity is termed as a USD/INR buy/
sell swap auction. The response to the auction may prompt the central bank to 
conduct more such swaps, thereby reducing the requirement for it to conduct 
open market operation of government securities or intervene in the forex spot 
market, say forex market dealers. (Source: Businessline) 

 
MPs vote to take control of Brexit timetable 
British MPs are set to debate and take part in a series of indicative votes on 
Wednesday to help chart a course that could command support in Parliament. It 
came after the government suffered a major political defeat on Monday night, 
when MPs voted to wrest control of the Brexit timetable from the government on 
Wednesday, to hold the votes despite assurances from the government that it 
would be willing to hold a series of such votes itself. Three ministers resigned in 
order to be able to vote for the amendment. The government meanwhile contin-
ues to struggle to rally MPs behind Prime Minister Theresa May’s controversial 
withdrawal deal. While some hardline Brexiteers — notably European Research 
Group chair Jacob Rees-Mogg — have indicated their willingness to support the 
deal if it means avoiding no Brexit at all, the Democratic Unionist Party and 
other Conservative MPs have held fast in their opposition. May on Monday ac-
knowledged she didn’t have the majority in Parliament but warned that the alter-
natives included no Brexit at all or a “slow Brexit”. (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
25-Mar-2019 26-Mar-2019 27-Mar-2019 28-Mar-2019 29-Mar-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US–   US–   

01-Apr-2019 02-Apr-2019 03-Apr-2019 04-Apr-2019 05-Apr-2019 
RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–  Manufacturing PMI US–   US–   US–   US–  Unemployment 
Rate 

08-Apr-2019 09-Apr-2019 10-Apr-2019 11-Apr-2019 12-Apr-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–  Core CPI US–   US–   

Economic Indicators–  
 

 

Economic Indicators–  
 

 

Economic Indicators–  
 

 

Economic Indicators–  Economic Indicators–  
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Economic Indicators–  
Interest Rate Decision 
(India) 

Economic Indicators–  
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