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Nifty spot closed 0.33% lower at 11445Index opened gap up but failed to sus-
tain the gains and saw profit booking. Index has reversed after facing resistance 
around upper trend line, for index to continue its up move it needs to surpass 
this trend line. Going ahead index has immediate support at 11410, a suste-
nance below this level will continue profit booking towards 11310 while resis-
tance comes at 11480-11530. 
 
 

 
Tata Group buys 20% stake in GMR Airports for ₹3,650 cr 
Just a month after Adani Group forayed into India’s emerging airports space by 
winning bids for six airports, Tata Group has entered the segment by picking up 
19.7 per cent stake in GMR Airports Ltd. Tata Group, along with Singapore sov-
ereign wealth fund GIC and Asia-focussed alternative asset management fund 
SSG Capital Management, will invest a total of ₹8,000 crore in GMR Airports. 
Tatas would invest ₹3,650 crore. GIC and SSG will put in ₹2,670 crore 
and ₹1,780 crore respectively, making it possibly the largest foreign PE invest-
ment in India’s airports space. GIC and SSG will hold 14.8 per cent and 9.9 per 
cent, respectively. The deal will help GMR reduce its ₹20,000-crore debt 
to ₹12,000-₹13,000 crore. GMR Infrastructure Ltd (GIL), the holding company 
of the airport unit, will retain management control with a 53.5 per cent stake, 
while the Employee Welfare Trust will hold 2.1 per cent. (Source: Businessline) 
 
ED recovers ₹1,008 crore by selling Mallya’s shares in United Breweries 
The Enforcement Directorate has recovered ₹1,008 crore by selling the shares 
of United Breweries Ltd. This is in line with the enforcement agency’s attempts 
to recover dues from Vijay Mallya, the fugitive economic offender, by liquidating 
his assets in India. The shares of UBL put on sale belonged to Mallya and had 
been offered as a collateral for loans. The sale was conducted after the Special 
Court constituted under the Prevention of Money Laundering Act (PLMA) gave 
a green signal for the same on Tuesday. The shares were sold by ED’s recov-
ery officer on Wednesday and ₹1,008 crore has been realised, an official state-
ment said. Effectively, the 74,04,932 equity shares of the company, constituting 
2.80 per cent of the total issued and paid-up equity share capital, have been 
sold at around ₹1,361.25 a scrip. Shares of United Breweries closed 
at ₹1,355.50 on Wednesday. It was not immediately clear who bought the 
shares. (Source: Businessline) 
 
We made an offer to Siddhartha at same price, but he chose L&T: Mind-
tree CEO 
There are many options that we are pursuing. You can understand that I can’t 
share that with anybody in the media at this stage. But, fundamentally, all with 
the objective saying what can we do to ensure that the culture and strategy of 
Mindtree do not get disturbed because it is that culture and strategy in combina-
tion have delivered superior results for all our stakeholders. We put in a lot of 
effort into it; but for some reason the seller decided not to do this with us. We 
had made the offer at the same price or close to the same price but for some 
reason the seller was under some sort of pressure or some other considera-
tions would have weighed in his mind. So, in spite of our efforts, he chose not to 
coordinate with us and chose to do this with L&T. We had lined up multiple in-
vestors and different deals at different terms were put on the table, but for some 
reason none of those finally fructified and the seller finally did whatever he did 
with L&T. (Source: Businessline) 
 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 6961.10 5479.99 1481.11 

DII 3987.85 3852.93 134.92 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 11445.1 -38.2 -0.3 

Nifty Future (Mar) 11448.0 -62.7 -0.5 

Nifty Future (Apr) 11529.0 -57.2 -0.4 

Bank Nifty 30019.8 137.7 0.5 

Nifty 100 11595.7 -37.0 -0.3 

Nifty 500 9501.8 -10.8 -0.1 

Nifty Midcap 17898.5 92.3 0.5 
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 38132.9 -100.5 -0.3 

BSE-100 11617.8 -30.6 -0.3 

BSE-200 4827.6 -8.0 -0.2 

BSE-500 4297.8 -2.4 -0.1 

Mid Cap 15167.7 88.4 0.6 
Small Cap 14778.3 94.6 0.6 

     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 33674.5 234.0 0.7 

CAPITAL GOODS 18179.6 -12.6 -0.1 

REALTY 2031.5 -9.3 -0.5 
POWER 2024.7 -19.4 -1.0 
OIL & GAS 15057.5 -109.4 -0.7 
METAL 11134.7 6.0 0.1 
CD 23403.5 118.6 0.5 
AUTO 18554.2 -143.8 -0.8 
TECK 7476.6 -8.4 -0.1 
IT 15009.6 -11.3 -0.1 
FMCG 11611.2 -0.3 0.0 
HEALTHCARE 14102.5 -97.5 -0.7 
VIX 17.0 0.6 3.4 
     
Exchange Advance Decline Unchg 
BSE 1171 1581 151 
NSE 853 987 100 

     
Volume Rs (in cr) % Chg 
NSE Cash 37992.9 15.5 
BSE Cash 4202.5 50.7 
NSE F&O 1,720,336.5 46.9 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11480 11530 11580 

Support 11410 11360 11310 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

YESBANK 268.5 14.8 5.8 
INDUSINDBK 1804.3 89.6 5.2 

IBULHSGFIN 750.4 20.7 2.8 

JSWSTEEL 287.5 6.1 2.2 

SBIN 308.8 5.3 1.8 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

HINDPETRO 269.2 -7.9 -2.8 

NTPC 137.0 -3.8 -2.7 

EICHERMOT 20974.2 -407.8 -1.9 

TATAMOTORS 169.9 -3.3 -1.9 

BHARTIARTL 322.5 -5.3 -1.6 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 2,740.4 -13.1 -0.5 

DOW 25,380.7 -32.1 -0.1 

NASDAQ 7,434.1 -48.2 -0.6 

FTSE 7,114.7 -2.1 0.0 

DAX 11,468.5 -0.4 0.0 

CAC 5,085.8 -6.1 -0.1 

NIKKEI 21,956.0 -316.2 -1.4 

Hangseng 26,000.5 -3.8 0.0 

Straits Times 3,060.9 6.6 0.2 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 114.2 -0.7 -0.6 
ICICI Bank 11.3 0.0 0.1 
Infosys 10.7 -0.1 -0.8 
TATA Motors 12.2 -0.4 -3.0 
Wipro 3.9 -0.1 -1.3 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade 
Price 

A.K.Capital Ser  48570   Buy 
FAMILY HOME CONSUL-
TANCY SERVICES PRI-

VATE LIMITED  
332.56  

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 32016.0 -88.0 -0.3 

Silver Rs 38015.0 -304.0 -0.8 

Crude (Brent)  $ 67.6 -0.2 -0.4 

Crude Oil (WTI) $ 59.1 -0.3 -0.5 

Currencies   Close Pts. Chg % Chg 

Dollar Index 97.0 0.2 0.0 
USD/INR 69.1 0.9 0.1 
EURO/INR 77.7 0.5 0.0 
USD/YEN 110.2 0.1 -0.3 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

Aro Granite  84894   Sell 
SUREFIN FINANCIAL 

CONSULTANTS PVT LTD  
49.83  

 
Domestic hotel industry to register top line growth of 10-11 per cent in 
FY2019: ICRA 
The domestic hotel industry is expected to register a top line growth of 10-11 
per cent in 2019 than the earlier expectation of 8.5 per cent, according to the 
rating agency ICRA. According to the agency, the demand for room is expected 
to continue to grow by about 8-9 per cent year-on-year over the medium term, 
led by increasing domestic travel, buoyant meetings, incentives, conferencing 
and exhibitions (MICE) activity and higher FTAs, despite immediate headwinds 
from global geopolitical concerns and increasing local airfare. This is aided by a 
low supply pipeline and robust domestic travel, which will result in an estimated 
financial year (FY) 2019 Revenue Per Available Room (RevPAR) growth of 5-6 
per cent. The RevPAR improvement is likely to be driven by an uptick in both 
Average Room Rates (ARR) and occupancy. Also, the RevPAR for FY 2019 is 
likely to be the highest since FY2012. (Source: Businessline) 

 
European Parliament adopts copyright reform in blow to big tech giants 
The European Parliament on Tuesday adopted controversial copyright reforms 
championed by news publishers and the media business, but punishing tech 
giants that lobbied against it. Despite an intense debate in parliament, MEPs 
meeting in Strasbourg ended up passing the draft law with 348 votes in favour, 
274 against, and 36 abstentions. European lawmakers were sharply divided on 
the copyright issue, with both sides subjected to some of the most intense lob-
bying the EU has ever seen from tech giants, media firms, content creators and 
online freedom activists. Launched in 2016, the revamp to European copyright 
legislation was seen as urgently needed, not having been updated since 2001, 
before the birth of YouTube or Facebook. The reform was loudly backed by 
media companies and artists, who want to obtain a better return from web plat-
forms that allow users to distribute their content. But it was strongly opposed by 
Silicon Valley, and especially Google that makes huge profits from the advertis-
ing generated on content it hosts, and also by supporters of a free internet who 
fear it will result in unprecedented restrictions to web freedom. (Source: Busi-
nessline) 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
25-Mar-2019 26-Mar-2019 27-Mar-2019 28-Mar-2019 29-Mar-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US–   US–   

01-Apr-2019 02-Apr-2019 03-Apr-2019 04-Apr-2019 05-Apr-2019 
RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–  Manufacturing PMI US–   US–   US–   US–  Unemployment 
Rate 

08-Apr-2019 09-Apr-2019 10-Apr-2019 11-Apr-2019 12-Apr-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–  Core CPI US–   US–   

Economic Indicators–  
 

 

Economic Indicators–  
 

 

Economic Indicators–  
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Economic Indicators–  
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(India) 
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be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 
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