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TR, 322(3r).—aw=wre, = g, 2015, 2015 #7120 Fi aT 128 ST Y& <TfRFAT T =097
Fed gu, Fefered e a8, s —
1. e 9, e o areEa-
1. (1) == R =7 gtereg 9 oy qanre wearor [Afd Hem, 2016 21
(2) T TS | TR TRTH Al AT 0 TG gl
2. gfwTSTd-
(1) =7 =T ®, S T [ "a9 7 =y sruterd 9 2l —
(&) sttt & o f&Ee, 2015 AT €,
(@) TR | T LT S 2,
(2) S A=Al ST TET F, ST THE TAFT § TATTT Tl &, qer A7 g 39 afaaam 7 €)
3. fafer enfa wm—

(1) Feal AT ARG ARMHT F FAT H FEET a7 o7 A= & sreara 7 # 7o fAfafdy s
et o forg fAfer werfog et & o afvg s swearor e e stroem)

(2) =g amThe Fwearor [fer ara @9 F | FEr § g |t gn i 7g afffa gy yenfag
I

1365 GI/2016 )]
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(3) v wey fRmferfera =t 3 qga grar 7 6 S wfera wr A & safva wh, aata—

(F) STHAT IAd @1, STHAL AAAT STHT G, TTHEFL TS STHT @1, STHEL qT6 T 9T, JRg
AN = & &, e e o=, adt = oo (@t R0, g 99t 9 s 9w #37
2T TS AT TAT ThHIH 3 ATGd Feal T TLHTL 0l T T4 37 7T Fd Thid |

(@) waferd weuelt gy stiea A wieey e =hm, 1968 F qga o+ wiasy fate & &, &

(M) FH= At [fe siw whrt Iuey stgfae, 1952 % s FH=t wiasy [fe & =)

(4) T FEIT GTd H AT AT TS STAT TN F qIL T 0T T 4 T8 T AT g= 7 a7 FOft i Haw
7 % T2 T& qLieh & ST & [T SAre=rd Hem|

(5) Sufaw (2) § fAfdee arar 7 f 7€ =ft Tiort v we grr =7 et F oo § et o s
£ I F 1 99 F S [Ate # safa Grar s

g =w avg ey safer o deam grr a9 # gt 31 F o sy G s o Ut safer srE
ST T TETAT ST T, ST &3 T § et 9y 3t=a a0 gl

(6) HET FTET T it T TfAAT it ATfin e 9% wgETT wAA ST Teg T AE a9 1 HIH STaT I qgA
ffer & siafea wah)

(7) ST EIRT A0 HEe AGTR O, ST &A1 1 5 AT 0 TST 39 @IAT 6 qae § IH q0T AW H0A
* ATATY TAHd STl 8 TehThT [, STTOAT TSent T eaTTeT Tger gt ToTe § Sfafed il S <[l &l

4., fafer =1 wamae
(1) TATE 3 TomEe = T Ares Hamerd, AT A1 3T SATeT<ar HaeT g
(2) T 7 AT TS =TT 7 ATIRTAT 7o § qateqd grml
(3) fAfer =1 serraw v wtHia g T sros o it aeatoa gim-
(F) SIS AT S SAfAERT AT Harers ® |ea S qa et g,
@) st gt e g Al T R S R U qi T ST -aeey;

@) AT ST A FET WATAT R ATHT AT 9T F R § FHH SU9rad qiad v
srfersTY ey,

(&)  FTHTT T HATAT ST AT AT AT o B H R U T T AR -EET;

(F)  ETH AT AEET T ITUHA HATAT FIRT ATHT ARG TR 6 FH H FH ITH=F Ui T
ATErRTeY -y,

(F) A ST TSI FATAT GTL ATHT AT T F FH H FH ITH=E G 1 ATGFE a7,

(B)  IETE H AT FLA dT HATAT ZIT 37 At geqme  gataa =7 §aedi gy anad
T LT F 0 F FH ITT T &7 AT -Aee;

(F) O FoATEwT, AT AT I SATSHTar HATA |

(70)  ATHTSTR =TT ST ATEHRTRAT §oTer g AT AT ST 6 R o hT IqH=E ute 6
FrErwT-gae gf=>a,

(4) Tfefa £t UF aF § F7 T FH &7 G50 AT 0l SATUIT|
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(5) wtwfa e 6 & fafafee wers & forg fRfdr & rfer it ST & wag & ot «af

(6) AT A W31 | Feald AR T ANTHT AT J97 o forT (uferd asieiT sfeed # #5rag-a1e
ST & e

i o HETe g AAree Arteh TS & fory 3w fafer S Miawar givead we F o St $iw
AT SHAT H1 2T § Tad gu g ST

(7) afat sra= 1t F "= * forg 2= [Fewt o aga ye Gt oft s % st et Se-are B feer
st e At

5. ST i T

o wemer § AT 99T FIT AT T g 124 i 9T (5) F dgd A W ST g=yr & o
STLFT SATS &2 ATHE AT T ATLTRA AT AT = T ST

6. ffer =1 o

(1) AT 1 ITART, T g5 AT AT T TP a0 ARTE A 6 AT ALY AN 6 FHATT Hl
FETAT & o ToIT THT TR &1 o TorT o Srosm)

(2) St (1) % Sfearfira =i off & 7 omfirer 26T
(F) FETae Hord, Seifes a=q fradt o aer qore w ATt it & deeme afey fig Fee w1y
e #fifr 7, afoy Al frefrr e Fr g 3 fro =i,

() FEATT TATEST TG-TF HTAFHHT, ATAF TATEST FATAT, Tro0T FAAT FTsrAt e g aTient $i ey
T-vG H wireAvr ue IepEier, gigd g Ao sral aF HIHT q8l, g ARG % @ S@Ar i
TTOOT T FETAT &9 % forg &hid;

(1) g5 FAerarett F FeATor AT FETET <7 % o whH;

(%) BT, AT &t T Y TR Gae Taare Feg § Hafea o,
(z.) afvg Arrfent it ferer wfereror siw g=mT it STeat & "Getea 6,

() aTE AR o S | FHTAEAT 37 AT TOTTerdl | Haferd aver gareft =hi;

(=) Atafa % aqereT ¥ wrE s w=hm

(3) THTST HATAT TAT LRI AATT STqaT Hafad T LRI ThiH F ToRaATeH®, T AT e
FITATT (10 IALETAT T

T AT ARTHT & ATATH ANTTHT 200 TS ARTAL 6 [0 0 f (180 & A 7 fearioa fwar srom)

(4) wtota, =9 Rt & qeq g AT & Fearr & o B =6 % watead F o e Retaeer
ST T FRT

7. T FT THAT

(1) wea weT, = Fow & arefie suetae G- smrafrofor s Rifed R sm awasTamata
HETerd FAAT TR FHIAT TOH STaT T 7 T T T2 2

(2) |EAT, FTET T T T2 AT T Tg=T FA S qed® o ad 30 Frqwsw @ srar 7 & 7 i F fHEwr
AT GTAT 20T AT TATT HA

(3) &ear |1s fom it wwaraty F fiae w9 F w9 37 a1 ot Tifed, -9 37 TR Aigd 9= F a4t
I HTEAHT FILT QAT A 6 T3 1T 6 T @TAT G130 & Hh a1 6l BT FH|
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(4) TEAT, STAAT A AT FIAT & forw IufRee (2) F orefie T g qEITT HAt & e a1 9w si7
T Terd HeaT it FaETse 9% FH °§ FH 978 {37 a6, I A1 IS 2T, AHEE F 6 o g= s=fifa wo)
8. a1f¥= e

(1) e #=me, AW 4 7 [fde, Bea =i a0 § 7 70 fEwardt & 0 soas 9w 75 66 agedt
TG T AT (ITE T HM

(2) A= HATAF, ATUF TS TR FIA & 918 TH A % HAC AT GRT aT6E q1E 6 ATHET ol
FFEAT FHT

(3) == At fidre & wiata g oy wu framsard, ffeam g sfe =hm i afafa % sqa [,
HATATEA = (o0 Afeaq Al T HiE § T 7 T2 27 3899 e gariat i1 Erawor antae g

(4) =tta, arfes fdre aa w3 & o foega fRemfaaer ST T JeRt)

(5) Aree FATA, sAfAfaT® Fiv gy 127 F ITemT (3) F qefiv arfts Rare @9e F a9 e qa BT S E
TS ZH HATAT 3 912 UT IUAs FITUAT

[T, §.13/20/2014-t=04. 1]
T I, T T
MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION

New Delhi, the 18" March, 2016

G.S.R. 322(E).—In exercise of the powers conferred by section 128 of the Finance Act, 2015, 20 of
2015 the Government hereby makes the following rules, namely:—

1. Short title, extent and commencement.—
(1) These rules may be called Senior Citizens’ Welfare Fund Rules, 2016.
(2) They shall come into force from the date of their publication in the Official Gazette.
2. Definitions.-
(1) In these rules, unless the context otherwise requires,—
(a) “Act” means the Finance Act, 2015.
(b) “Government” means the Government of India.

(2) Words and expressions used in these rules and not defined but defined in the Act shall have the
meanings respectively assigned to them in the Act.

3. Establishment of Fund.—

(1) The Central Government hereby establishes a Fund to be called the Senior Citizens Welfare Fund for
promoting the welfare of the Senior Citizens and for such other purposes as specified in Chapter VII
of the Act.

(2) The Senior Citizens Welfare Fund shall be an interest bearing account in the Public Account of the
Union of India and shall be administered by the Committee.

(3) Every institution shall transfer the unclaimed amounts, including those under the following schemes,
to the Fund namely:-

(a) Small savings and other savings schemes of the Central Government including the Post Office
Savings Accounts, Post Office Recurring Deposit Accounts, Post Office Time Deposit Accounts,
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Post Office Monthly Income Accounts, Senior Citizens’ Savings Scheme Accounts, Kisan Vikas
Patras, National Savings Certificates (all issues), Sukanya Samriddhi Accounts and discontinued
Small Savings Schemes;

(b) Accounts of Public Provident Funds under the Public Provident Fund Scheme, 1968 maintained
by the Institutions concerned; and

(c) Accounts of Employees’ Provident Fund under the Employees’ Provident Funds and
Miscellaneous Provisions Act, 1952.

(4) Every Institution shall prepare list of unclaimed amounts lying as unclaimed deposits in the accounts
and notify to the public in the manner provided under rule 7.

(5) All unclaimed amounts, referred to in sub-rule (2), shall be transferred by the institution to the Fund
within one year from the date of notification of these rules in the Official Gazette:

Provided that the period so specified may be extended by such further period or periods, as
the Central Government in the Ministry of Finance may deem fit, on a request for grant of such
extension by the institution.

(6) The Institution shall identify the unclaimed amounts on annual basis and make transfers to the Fund
on or before the 1* day of March, each year.

(7) The transfers by the Institutions shall be made on a net basis, namely, the unclaimed deposits minus
the claims accepted in accordance with the law for the time being in force, of the accounts whose
balances have already been transferred to the Fund.

Administration of Fund.—

(1) The nodal Ministry for the administration of the Fund shall be the Ministry of Social Justice and
Empowerment.

(2) The Fund shall have its secretariat located in the Ministry of Social Justice and Empowerment.
(3) The Fund shall be administered by a Committee consisting of—

(a)  The Secretary in the Ministry of Social Justice and Empowerment who shall be the ex-officio
Chairperson;

(b)  An official not below the rank of a Deputy Secretary to the Government of India, to be
nominated by the Department of Financial Services — Member;

(c)  An official not below the rank of a Deputy Secretary to the Government of India, to be
nominated by the Ministry of Health and Family Welfare — Member;

(d)  An official not below the rank of a Deputy Secretary to the Government of India, to be
nominated by the Ministry of Rural Development — Member;

()  An official not below the rank of a Deputy Secretary to the Government of India, to be
nominated by the Ministry of Housing and Urban Poverty Alleviation — Member;

(f) An official not below the rank of a Deputy Secretary to the Government of India, to be
nominated by the Ministry of Labour and Employment-Member;

(g)  Officials not below the rank of a Deputy Secretary to the Government of India, to be nominated
by the Ministry sponsoring the proposal and by other Ministries concerned with the specific
proposal;

(h) Financial Adviser, Ministry of Social Justice and Empowerment;

@) An official, not below the rank of Joint Secretary to the Government of India, to be, nominated
by the Ministry of Social Justice and Empowerment — Member Secretary;

(4) The Committee shall meet at least twice a year.

(5) The Committee shall take decision as to the utilisation of the amount in the Fund for the purposes
specified in the rule 6.
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(6) The Committee shall provide Ministry-wise details of budgetary allocation required for the following
financial year, to the Central Government in the Ministry of Finance:

Provided that the allocations shall be made by the Ministry of Finance, keeping in view the
estimated and absorptive capacity for the authorised purpose and to ensure the perpetuity of the Fund.

(7) The Committee may regulate its rules of business, in addition to, and without prejudice to anything
provided under these rules, for the conduct of its business.

Rate of interest.-

The eligible rate of interest for the money lying in the Fund shall be determined and notified by the Central
Government in the Ministry of Finance under sub-section (5) of the section 124 of the Act, on an annual basis.

6.

Utilisation of Fund.—

(1) The Fund Shall be utilised for such schemes for the promotion of the welfare of Senior citizens in line
with the National Policy on Older Persons and the National Policy on Senior Citizens.

(2) The schemes referred to in sub-rule (1) shall include—

(@) schemes for promoting financial security of senior citizens, including but not limited to, old age
pensions, long term saving instruments and employment in income generating activities;

(b) schemes for promoting healthcare and nutrition of senior citizens, including but not limited to,
affordable health care programs, mental health services, health insurance schemes, nutrition
education programs and training and orientation in health care of senior citizens;

(c) schemes for promoting welfare of elderly widows;

(d)  schemes related to old age homes, short stay homes and day care of senior citizens;

(e) schemes related to education training and information needs of senior citizens;

(f)  schemes related to research activity on ageing and information systems on senior citizens;
(g) any other scheme, with the approval of the Committee.

(3)  The sponsoring Ministry or the Department of the Government or the State Government concerned
shall be responsible for the processing of the scheme, its monitoring and implementation:

Provided that the proportion of the costs incurred towards the benefit of Senior Citizens only shall
be funded from the proceeds of the Fund.

(4) The Committee may issue detailed guidelines for the implementation of any scheme for the welfare of
the Senior Citizens under these rules.

7. Publication of Information.—

(1) Each institution shall, before crediting the unclaimed amount to the Fund, publish the information
relating to accounts in which unclaimed deposits are lying, in the manner provided under this rule.

(2) The Institution shall identify the unclaimed amounts and prepare a list of the accounts containing
details of the unclaimed amount by the 30™ day of September of each financial year.

(3) The Institution shall try to contact each of the account holder of the unclaimed amount, by all
reasonable means of communication, including written notice, e-mail and telephone, on at least two
occasions, within a span of a period of sixty days.

(4) The Institution shall display the list prepared under sub-rule (2) for the general information of the
public, on the notice boards of the relevant offices and on the website of the Institution concerned for
at least a period of sixty days, inviting claims, if any.

8. Annual Report.—

(1) The nodal Ministry, referred to in rule 4, shall prepare an annual report by the 1% day of May, each
year, for the activities undertaken in the previous financial year.
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(2) The nodal Ministry shall make arrangements for the approval of the annual report by the Committee
within one month of its preparation.

(3) The Annual report shall include the activities undertaken by the Committee, the schemes approved for
funding, the major decisions of the committee, the schemes pending for approval and the details of the
amounts credited and debited from the Fund.

(4) The Committee may issue detailed guidelines for the preparation of the annual report.

(5) The nodal Ministry shall make available the annual report on the website of the Ministry, after it is
laid before the Parliament under sub-section (3) of section 127 of the Act.

[F. No. 13/20/2014-NS. II]
PRASHANT GOYAL, Jt. Secy.
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