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MINISTRY OF FINANCE
{Department of Revenue) -
ORDER ,
New Delhi, the 28th January, 2004
STAMPS

S.Ofﬁﬁ_(ﬂf):»ln exercise of the powers conferred by clause (a) of sub-section (1) of
‘section 9 of the Indian Stamp Act, 1899 (2 of 1899) and in supersession of the
Hofifications of Government of India in' the Ministry of Finance (Department of

- Revenue) published in the Gazette of India, Extraordinary, Part II section 3 vide
" numbers $.0.198 (E) dated the 16 March, 1976 and S.0.199(E) dated the 16
 March, 1976, except as respects things done or omitted to be done before such
* supersession, the Central Government hereby directs that with effect from 1% March,
2004, the proper stamp duty chargeable on instruments, mentioned under column (1)

in articles 13, 14, 27, 37,47, 49, 52 and 62 (a) in the Schedule I of the Act, shall be
reduced and stamp duty payable thereon, after such reduction, shall be as specified in

Y

the Table givén below, namely:-

TABLE
Description of the Instrument Proper Stamp-Duty
(as specified in Schedule I to the Indian Stamp Act, 1899) 2)

1
13. Bill of Exchange as defined by section 2(2) not being a BOND,
bank-note or currency note--

(b)‘where payable otherwise than on demand _

(i) whire payable ﬁot more than three months after date or sight —
if the amount of the bill or note does not exceed Rs.500; Thirty paise.
if it exceeds Rs.500 but does not exceed Rs. 1,000, .| Sixty paise.

and for every additional Rs.1,000 or part thereof in exocess of | Sixty paise.
Rs.1,000;

{ii) where payable more than‘ threc months but not more than six
months after date or sight - '

| if the amount of the bill or note does not exceed Rs.500; Sixty paise. a
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1f it exceeds Rs 500 but does not exoeed Rs.1,000;

and for every addmonal Rs.1,000 or part thereof it excess of
Rs.1,000;

(iif) where payable more than six months but not more than nine
months afier date or sight —
if the amount of the bill or note does not exceed Rs. 500

if it exceeds Rs.SOO but does not exceed Rs.1,000;

and for every additional Rs.1,000 or part thereof in excess of
Rs.1,000;

(iv) where payable more than nine months but not more than one

year after date or sight -

if the amount of the bill or noté does not exceed Rs.300; |

if it exceeds Rs.500 but does not exceed Rs.1,000;

and for every additional Rs.1,000 or part thereof in excess of

Rs.1,000
(c) where payable at more than one year after date or sight-

if the amount of the Biil or note does not exoeed Rs.560

One rupee tweaty paisé.

One rupee twenty paise.

Ninety paise.
One rupee eighty paise.

One rupee eighty paise.

One rupee twenty five
paise.

Two rupees fifty paise.

Two rupees ﬁfcy- paise.

Twao ropees ﬁftjpaise.

if it exceeds Rs.500 but does not exceed Rs.1,000; Five rupees.
and for every add1t10nal Rs.1,000 or peut thereof in excess of | Five rupees.

Rs. 1 000.

14.Bill of Lading (including a through bill of lading) One rupee.

Exemptions '

(a) Bill of lading when the goods therein described are received at
a place within the limits of any port as defined under the Indian
Pons Act, 1889 (10 of 1889), and are to be delivered at another
place within the limits of the same port;

(o) Bill of lading when executed out of India and relating to
property to be delivered in India. ‘

N.B.- If a bill nfladmg

must be born by each
one of the set.

drawn in parts, the |
proper stamp therefore -

27. Debenture (whether a mortgage debenture or not), being a
marketable security transferable -

{a) by endorsement or by a separate instrument of transfer -

wheré the amount or value does not exceed Rs.10;

where it exceeds  Rs.10 and does not exceed Rs.50:

Ten paise.

Twenty paise.
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Ditto 50 "~ Ditto 100 Thirty y five palse

Ditto. 100 Ditto 200; -Seventy five paise.

Ditto 200 Ditto 300, One rupee ten paise.

Ditto 300 " Ditto 400; One rupee fifiy paise.

Ditto 400 Ditto 500; One rupee eighty five

) paise.

Ditto 500 Ditto 600; Two rupees twenty
-five paise.

Ditto 600 Ditto 700; Two rupees sixty paise.

Ditto 700 Ditto 800; Three rupees.

Ditto 800 Ditto 900; | Three rupees forty
paise. '

Ditto 000 Ditto 1000; Three rupees seventy

' five paise,

and for every Rs.500 or part thereofin excess of Rs.1,000;

One rupee eighty five
paise.

(b) by delivery — (
where the amount or value of the consideration for such debenture Thirty five paise.
as set forth therein does not exceed Rs.50; :
‘where it exceeds Rs.50  but does not exceed Rs.100; Seventy five paise.
Ditto 100 Ditto 200 One rupee fifty paise.
Ditto 200 Ditto 300 Two rupees twenty
‘ five paise.
Ditto 300 Ditto 400 Three rupees.
Ditto 400 Ditto 500 Three rupees seventy |-
, five paise.
Ditto 500 Ditto 600 Four rupees fifty paise.
Ditto 600 ‘ Ditio 700 Five rupees twenty five
Ditto 700 Ditto 800 8ix rupees.
Ditto 800 Ditto 900 Six rupees seventy five
' paise.
Ditto o900 Ditto 1000 Seven rupees fifiy
paise.

» inchided in estimating the duty.

And for every Rs.500 or part thereof in excess of Rs.1,000.

Explanation.- The term “Debenture” includes any interest coupons
attached thereto but the amount of such coupons shall not be

Exemption \

A debenture ISSL'led by an incorporated company or other body'

corporate in terms of a registered mortgage-deed, duly stamped in
respect of the full amount of debentures to be issued thereunder,

| whereby the company or body borrowing makes over, in whole or
in part, their property to trusiees for the benefit of the debenture

holders: ‘
Provided that the debentures so issued are expressed {o be issued in
terms of the said mortgage-deed.

Three rupess seventy
five paise.

37. Letier of Credit, that is to say, any instrument by which one
person authorizes another to glve credit to the person in whose
favour it is drawn.

One rupee.
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47, Policy of Insurance

A.- Sea Insurance jsee section 7 of Indian Stamp Act, 1899 (2 of | singly in

1899)] duplicate
for each
part

If drawn | If drawn

(1) for or upon any voyage —

{i) where the premium or consideration does not exceed the rate of
ove-eighth per centum of the amount insured by the policy;

Five paise. | Five paise.

(i) in any other case, in respect of every full sum of one thousand
five hundred rupees and also any fractional part of one thousand
five hundred rupees insured by the policy;

(2) for time -
(iii} in respect of every full sum of one thousand rupees and also

any fractional part of one thousand rupees insured by the policy —

where the insurance shall be made for any time not exceeding six
months;

where the insurance shall be made for any time exceeding six
months and not exceeding twelve months.

Five paise. | Five paise,

Ten paise. | Five paise.

Ten paise | Five paise.

B- FIRE-INSURANCE AND OTHER CLASSES OF
INSURANCE, NOT ELSEWHERE INCLUDED IN THIS
ARTICLE, COVERING GOODS, MERCHANDISE, PERSONAL
EFFECTS, CROPS, AND OTHER PROPERTY AGAINST LOSS
OR DAMAGE-

(1) in respect of an original policy-

(f) when the sum insured does not exceed Rs.5,000;
(ii) in any other case; and

(2) in respect of each receipt for any payment of a premium on any
renewal of an ori gm.al policy.

Twenty five paise.
Fifty paise.

One-half  of  duty

payable in respect of |

the original policy in
addition to the amount,
if any, chargeable
under No.53. :

C.~ ACCIDENT AND SICKENSS INSURANCE- ,

{a) against railway accident, valid for a single journey only.
Exemption

When issued to a passenger travelling by the intermediate or the

| third class in any railway;

(b) in any other case — for the maximum amount which may
become payable in the case of any single accident or sickness where
such amounmt does not exceed Rs.1,000, and also where such
amount exceeds Rs. 1,000, for every Rs.1,000 or part thereof

‘annpual premimum

Five paise.

Ten paise.

Provided that, in case
ofa policy of insurance
against death by
accident when  the
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payable does  pot

| exceed Rs,2.50 per

Rs.1,000, the duty on
such instrumeni shall
be five paise for every
Rs.1,000 or part
thereof  of the

.| maximum amount

which may become
payable under it.

CC.-INSURANCE BY WAY OF INDEMNITY sgainst liability to
pay damages on account of accidents to workmen employed by or
under the insurer or against liability to pay compensation under the
Workmen’s Compensation Act, 1923 (8 of 1923), for every Rs.100
or part thereof payable as premium.

Five paise.

D.- LIFE INSURANCE OR GROUP INSURANCE OR QTHER
INSURANCE NOT SPECIFICALLY PROVIDED FOR, except
such 8 RE-INSURANCE, as is described in Division E of this
article — s .

If drawn | If drawn in
singly duplicate

' for each
part

RS aase I Bl a2

(ij for every sum insured not exceeding Rs.250;

(ii) for every sum insured exceeding Rs.250 but pot exceeding
Rs.500; :

(iii) for every sum insured exceeding Rs.500 but not exceeding
Rs.1,000 and also for every Rs.1,000 or part thereof in excess of
Rs.1,000.

Exemption

Policies of life-insurance granted by the Director General of Post
Offices in accordance with rules for Postal Life-Insurance issued
under the authority of the Central Government.

Ten paise. ; Five paise.
Ten paise. | Five paise.

Twenty | Ten paise.
paise. :

NB.- If a policy of
group Insurance is

.| renewed or otherwise

modified whereby the
sum insured. exceeds
the sum previously

insured on  which |-

stamp-duty has been
paid, the proper stamp
must be borne on the
excess sum so insured.

E. — RE-INSURANCE BY AN INSURANCE COMPANY, which
has granted a POLICY of the pature specified in Division A or
Division B of this Article, with another company by way of
indemnity or guarantee against the payment on the original
insurance of a certain part of the sum insured thereby.

One-quarter of the duty
payable in respect of
the original insurance
but not less than five
paise or more than fifty
paise.

Provided that if the
total amount of duty
payable is not a
multiple of five paise,
the total amount shall
be rounded off to the

e

L
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next higher muitiple of
five paise.
General Exemption :

Letter of cover or engagement to issue a policy of insurance:

Provided that, unless such letter of engagement bears the stamp

prescribed by this Act for such policy, nothing shall be claimable

thereunder, nor shall it be available for any purpose, except, to

compel the delivery of the policy therein mentioned.

49. Promissory Note (as defined by section 2(22) —

When payable on demand —

(i) when the amount or value does not exceed Rs. 250 Five paise.

(ii) when the amount or value exceeds Rs.250 but does not exceed | Ten paise,

Rs.1,000; '

(iii) in any other case; Fifteen paise.

(b) when payable otherwise than on demand.

The same duty as a Bill |

of Exchange (No.13)

for  same  amount
payable otherwise than
on demand.

52.  Proxy empowering any person to vote at any one election of
the members of a district or local board or of a body of municipal
commissioners, or at any one meeting of (a) members of an
incorporated company ‘or other body corporate whose stock or
funds is or are divided into shares and transferable, (b) a local
authority, or (c) propnetors, members or contributors to the funds of
any 1nst1tut10n.

Fifteen paise.

62. Transfer (whethe_r with or without consideration)-

(a) of shares in an incorporated company or ather body corporate;

Twenty five paise for
every hundred rupees
or part thereof of the
value of the share:

N

Provided that rates of stamp duty specified in column (2) on Bills of Exchange

- for items {b) and {c} in Article 13 and on promissory note for item (b} of Article 49

shall not apply to usance bills of exchange or promissory notes drawn or made for

‘securing finance from Reserve Bank of India, Industrial Finance Corporation of India,

Industrial Development Bank of India, State Financial Corporations, Commercial
Banks and Cooperative Banks for (2) bonafide commercial or trade transactions, (b)

seasonal  agricultural operations or the marketing of crops,

or (c¢) production or

marketing activities of cottage and small scale industries and such instruments shall
bear the rate of stamp duty at one-fifth of the rate mentioned against items (b} and (c)
in Article 13 and item (b) in Article 49 of Schedule I of the Indlan Stamp Act, 1899 (2

of | 899)
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Explah’dtion 1.~ Forthe purposes of the proviso-

(a)  the expression “agricultura} operations” includes animal husba_ndry and
allied activities jointly undertaken with agricultural operations;

‘ : (b)  “crops” include products of agriculiural operations; | .

(c). the expression “marketing of crops” includes the processing o_f_ crops
prior to marketing by agricultural producers or any organization of
such producers.

- Explanation 2. - The duty chargeable shall, wherever ‘neccssary, be roundéd_oﬁ to the
next five paise. . ' _—
iF. No. 33/60/2004-ST]
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