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Wh1la1 oere Is taken prior to 
acceptance of advertising 
cx,py, It Is not poesbkt toveftfy 
Its contents. The Indian 
Express (P) Umlted cannot 
be held reaiponslbte for svd, 
oontenl.9, nor for any lose or 
derTiagelncun-ed BSareeullof 
traneeClk>n!JYll'ttf, c:on,panles. 
asaociaUone or lndlviduals 
advertising )n Its nowspopom 
or Publications. W o therefore 
recommend thet readers 
make necessary inquiries 
before sending any monies 
or entering In t o any 
agreements with edvertisena 
or otherwise act ing on an 
advertl■ement In any 
manner whatsoever. 
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CNR inflows supporting 
hort end of G-Sec curve 

£C YIELD curve Is 
teepen further as for 
rrency non-resident 

R 8) deposit inflows 
emand for shorter 
vemment securities. 

addlngtorupeeliq­
dsupportingdemand 
ort end of the curve. 
n by FCNR-8 inflows, 

-year G-Sec yield has 
basis poi nu slncethe 

llcy, compared with a 
decline In the 10 yur 
ark yield. The spread 
theftvc-yearand 10-
ds has widened to 41 
lnts from over 15 bps 
On Thursday, the five 

l 0-year yields closed 
and 6. 76%, respec­

tively. The benchmark l 0-yesr 

SPREAD WIDENS 

6.76 

yield curve, as the absence of 
near-term tightening expecta­
tions, combined with excess 
liquidity, gets priced into the 
front end of the curve: said 
Gopal Tripathi, treasury head 
at Jana Small Finance Bank. 
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As loogas foreign exchange 
inflows continue, overnight 
liquidity is likely to remain ele­
vated,keepingthe short end of 
the yield curve benign and 
nipporting further stttpen­
tng. he added. 

paper has largely traded In the 
6. 73-6.84% range over the 
past month. 

The Reserve BmJc of India's 
latest policy was seen as 
dovish, with the central bank 
cutting Its inflation projec· 
lions.This has prompted banks 
to scale back expectations of 

(Transferor Company) 

For and on behalf of 
Jalpowo, C"'1)0<11110n llml 

11d . 
Smt Man1uaha Mtt.hra 
Nominee Dtrector 
(DIN 092887;>6) 

futureratehlm,whllelonger­
tenure government secur1ties 
are expected to renuin range­
bound In the near term. 

•When liquidity ts abun­
dant and an Immediate rate 
hll<ellofftheW>i,,llhort-term 
rates tend to falJ lmmediate1y. 
Thll typlally leads lo a stttper 

According to RBI data, 
banks"- mobilis<d $36. 73 
billion through the specul 
FCNR-Bdeposlt>cheme.Atotal 
of S40.82 billion in foreign 
exc.ha.nge had been received 
tlu-ough the RBfs measures as 
of July 31. The measures are 
expected toatttact S 70-80bil-
1ion, helping bridge the BoP 
gap and support the rupee. 

Galaxy Health forays 
into travel insurance 
GALAXY HEALTH IHSUA· 
AHCE, jolntlypromo1,,l1'7lhe 
TVS famn, and Star Health 
founder V Jagann,athan, ha_. 
rntered the lntematioruJ 
trawl lruuranct' M"gl'llel1tWith 
th, launch of Galuyf1y<ilohal 
Trnel lruurance, tatg<-tfn1 
lndlan1 tlilwfllng~Mfor 
lrl•urt, bualnt'H, t'ducation 

<' L 
Cl~ 

p ...... ( 

i1ndm,ploymmt 
G Srtntnwn. nuna,gsnJ 

director and rhl<f ,_,,,,..., 
Goaluylf<-alth 1-ranc,,,sald 
trlYe'J tnwranu b br«omtn, 
•a,nwn11alu1paupon•.u 
rh, lllOdatl'd wuh Oll'ff.N"aS 

,,a .. 1 - ....- ..,,in 
r.antly. 
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India's growth now hinges on 
demand-side energy efficiency 

ta nee of demand -tide rt: 
ciency as a strategic Jewt. 11 11 

structural shift open,, up ckar 
avenues forcolfabor.Jtive pollcy 
evolution. To fully unlock 
demand-side efficiency, state 
electricity regulatoryc~· 
sions(SERCs)andpowerdistri 
button companies (dJscoms) 
have the opportunity to look 
beyond standard time-of-day 
tariffs toward modem frame­
works like demand-side 
response (DSR). Introducing 
flexible pricing structures and 
clear regulatory incentives can 
encourage ia,ge industrial and 
digital consumers to automat­
ically curtail or shift their loads 
during pealcgrid stress, provld· 
ingvitalbalancingpowertothe 
utility netvrork. 

■ DEEPAK SHARMA 

IHDIA'S PROJECTED ADDI· 
TION of 570 terawatt (TW)­
bours ofannual electricity con­
sumption over the next five 
yurs is routinely fr.imed by 
pWlners ~ a triumph of 
inchtstral expansion. It is more 
accuratetyvi~uastruc-
tural pivot point. 

As the nation simuJtane­
ouslybuilds an advanc,d man­
ufacturingrore,a lugh-density 
artificial int,lligence (Al) infra. 
structure and a dean-energy 
grid.lheprimarycm.=unt 00 
growth is shifting away from 
generation capacity. The next 

- a( - compot;­,_ lies on the demand 
lidc. Jndia's long-term enerv 
,-.. energy Intelligence. 
aod-.,.wtD depend 
mtimyon1-~ 
counlJJ'-lhe-tt 
lalepates ......... .,.....,,.. 

fo<d«.oda,lodlanmngy 
policy and - •tratqy 
ope,,INI _, a llnpbr 
dlrKtlff; odd _.....tU 

WI, apand transmlwon 
lnfr-aad-p,1-

ma,y - - Tlww svp· pl,-p<lo<lllndnndlhe _ .,, _ _ 
l ion •nd -rnsf..0, bulh • 
_.,cton -

UOGWl-,lhe -

tow.lrd global innovation 
hubs. Concurrently, the 
domestic dat.a centre industry 
is entering a phase of rapid 
expansion, with instal1ed 
capacity projected to scale 
from 1.5 GWtodaytobetween 
4.5GWand6.5GWby 2030. 

shortages; the modem mile­
stone is maintaining precise 
power stability across a decen­
tralised, multi-source grid. 

Every modem industria1 
facility, automated logistics 
hub, and commercial develop­
ment generates massive vol­
umes of operational data. 

Historically, this data 
remained sl1oed within sepa­
rate plant systems. Translating 
this information into action­
able efficiency via real-time 

TheintegratlonofAlacreler• 
ates this trajectory. Unlilae stan­
dard digital applications, Al 
workloads require deep com­
puting den.<!ty and specialised 
cooling infrastructure, causing 
mergy demand to 

The next phase of 
leadership will be 
defined by how 
intelligently we 
power growth 

aulate sb.lrply. 
When these high· 
density digital 
lo•duruuperim­
pmed onto a 
rwdonwkfefflilf\U­

energy manage­
ment systems, 
Industrial soft­
ware,a.nd predic­
tive analytics Is 
now a core 
requirement for 

factunng _.,. 
.... the_,. 
~ ID on the power system 
-... q,aolMotlftly. malclng 
domoncl-- riflcloncy and 
--~n.lg<· 
mmlallk:alloluhft-

Thlsmolln• distinct opera 
tlonol <hailonp. A> variable 
wind ond to&u power form• 

~oflheenorgymlx. 
naturally 

llualmalbro modem"'ml • 
aiadlxtorplollt ..-• 11ft4do ... 
cm ~. _, quality and 
ablolutr r~IUbUlly .-re non 
nq,,Clablt.Arnlaa!,cond..,;t 

drop or a tr .. ntM'nt rre 
~Qndhruptan 
fflllff pn,dur:tian botch orcor • 
rvpc attbl _,.kflows. 
'nw hbtortc-.d mUntorw w.u 
OITffomJn, •btolut~ powt'r 

sustainable cor­
porate growth. 

ln practice, this Involves 
deploying digital twins to sun­
ulate operational and them,o­
dynamlc outcomes before cap­
ita] expenditure Is locked In. It 
requires lntcgraling lnteUlgent 
buUdlngmanagemcnt systcms 
th.it automatlca.Uy adjust cool" 
lngand power allocation lmcd 
on reai.tlme occupancy and 
server loads. On the factory 
Ooor, Industrial software plat 
form s c.1n synchronize heavy 
production scheduleswllh real 
lime grid availability and cost 
1l&11-1l~.1be mOfl:t rcllableunitof 
('nergy Is the one that opera 
tlonal Intelligence prevents 
from belng drawnfrom thegrld 
In the nrst place. 

This rclnforcc11 the Jmpor 

The capital expenditure 
decisions made during this 
current investment cycle will 
lock in India's industrial energy 
intensity for the next thirty 
years. Developlng infrastruc­
ture that Is intelligent by des" 
provides a definitive mecha­
nism to decouple robust eco 
nomic growth from carbon 
Intensive grid expansion. True 
competitiveness will belong t, 
the enterprises and nation 
that treat operational data as~ 
core energy asset. Bull ding thill 
lnteUigcnce Into the founda 
tlon of our infrastructu 
ensures a resilient, hlgh-efft 
clency power sector. 

Thenext:phaseofleaders 
will be defined by how lntell 
gently we power growth. 

Bypladngenergyresillcn 
at lhe core oflts growt.hm 
and accelerating the conve 
gcnce of energy and Ind 
inteUigence, Ind.la can not 
sustain Its momentum but 
a global benchmark fi 
responsible, future- rea 
development 

The path forward is cle 
Growth and efflclency are 
longer trade-offs. They are 
same objective. 

("lheautlwrls 
Prositlrnt, Grratr r lnd ja, M 
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