FIRST Office: A-45, Hauz Khas, NEW DELHI-110016
AS O IATE PH: +91 9315775507
S C S E-mail: officeoffirstassociates@gmail.com

Date:07/07/2026
By RPAD
REF: FA/CHOLA/LRN/JUL/LOT-1/1475
To,

Karan Palhare (Applicant)
paithan paithan Aurangabad Maharashtra 431107
Mobile: 9881838033

Sunita Sakharam Palhare (CoApplicant1)
paithan paithan Aurangabad Maharashtra 431107
Mobile: 9881838033

Sir/ Madam,

Under instructions from my/our client, M/s. Cholamandalam Investment and Finance Company Limited, having its Registered
Office at “Chola Crest”, C-54 & 55, Super B-4, Thiru-Vi-Ka Industrial Estate, Guindy, Chennai - 600032 and one of its branch
offices at Vaijapur we, hereby issue this notice to you as follows.

The Borrower had approached our client for financial assistance to the tune of Rs. 310411/- (Rupees Three Lakh Ten Thousand
Four Hundred Eleven Only) and pursuant thereto, executed the Loan Agreement bearing No. SBPLAURA000005825644 dated
13/Mar/28 (hereinafter referred to as the "Loan Agreement"). The Borrower agreed to repay the loan together with interest in
installments as specified in the Loan Agreement and Schedule thereto without delay or default.

The Co-borrower and Guarantor(s), as applicable, have also executed the Loan Agreement and other related documents. The
Borrower, Co-borrower and Guarantor(s) are jointly and severally liable for repayment of the loan and performance of all
obligations thereunder.

The Borrower has committed persistent defaults in payment of installments due under the Loan Agreement and has failed to
regularize the account despite repeated reminders, follow-ups and demands made by my/our client. Consequently, all of you have
become jointly and severally liable for payment of the outstanding dues together with applicable interest, penal charges and other
charges as per the Loan Agreement.

As per the books of account and records maintained by my/our client, a sum of Rs. 237545/- (Rupees Two Lakh Thirty Seven
Thousand Five Hundred Forty Five Only) is outstanding and payable by all of you jointly and severally, as on 05/Jul/26, the details
of which are set out below. The said amount is subject to further accrual of interest, penal charges and other charges until
realization in full.

Particulars of Outstanding Dues Amount (Rs)

Principal 192562/-
Interest 14653/-
Penal Charges 7721/-

Cheque / Mandate Bounce Charges ([14839/-
Collection Effort Charges, if applicable|7770/-

Other Charges, if applicable
Total 237545/-

5. In view of the continuing defaults, my/our client has become entitled to recall the entire loan facility and declare all outstanding
amounts immediately due and payable. Therefore, my/our client hereby calls upon all of you, jointly and severally, to pay the
aforesaid outstanding amount together with further applicable interest and charges within 7 (seven) days from the date of receipt of
this Notice, failing which, my/our client shall be constrained to initiate appropriate legal proceedings and/or take such actions as
may be available under the Loan Agreement and/or applicable law, entirely at your risk as to costs and consequences, without any
further notice.

6. The liability of the Co-borrower and Guarantor(s) is joint, several and co-extensive with that of the Borrower. My/Our client shall
be entitled to proceed against any one or more of you for recovery of the entire outstanding amount.

7. This Notice constitutes a final opportunity to regularize the loan account and discharge your liabilities. A copy of this Notice shall
be relied upon in any future proceedings to demonstrate that sufficient opportunity was afforded to you prior to initiation of legal
action.
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8. This Notice is issued without prejudice to, and shall not be construed as a waiver of, any rights, remedies, claims, securities or
actions available to my/our client under the Loan Agreement, applicable law or otherwise, all of which are expressly reserved.

Yours truly,

N

For First Associates Law Firm


mailto:officeoffirstassociates@gmail.com

FIRST Office: A-45, Hauz Khas, NEW DELHI-110016

PH: +91 9315775507
ASSOCIATES E-mail: officeoffirstassociates@gmail.com

anig: 07/07/2026

i¥: FA/CHOLA/LRN/JUL/LOT-1/1475
mfd,

Karan Palhare (Applicant)
paithan paithan Aurangabad Maharashtra 431107
Mobile: 9881838033

Sunita Sakharam Palhare (CoApplicant1)
paithan paithan Aurangabad Maharashtra 431107
Mobile: 9881838033
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T PIIC, T/, TS SreevcHe M0 BRI Hus! fifiics, Sar Fiquligd priferd “dlel sec”, C-54 & 55, B-4, fers-dl-a1
aitenfies &, Y, 1S - 600032 AL TR A0 ST Teh ATRAT HrAferd Vaijapur A 312, et SR, SIel JreTer & A1 < STENd.
BRI AT FRIcHs . 310411/~ (Rupees Three Lakh Ten Thousand Four Hundred Eleven Only) @if=a aiTfeles Fgrare JrToft

el Ao < , @ @RR A SBPLAURA000005825644 i 13/Mar/28 (ITell "ot IR 31 FeUlel WTsel) ATR T bl
FOGRM RAHS STSTIE dot BRI STTOr et Syl ST detedr gxaied fetd fhdT g = avdT a=ua Feweh geifdef.

HE-PolaR M0 AR (AW IINE) T I Bol PR AU AR FafST SEAaeiier. T1eRT dhefl T8, PoieR, F8-PHoiaR 307
SRR ot TS S0 TSR He el TR HROATHIS! HIHIU T TII0 SATIER 37T,

PIGRIT Pl PRRIFHR EXITEAT HRUAT A e hedl IATS A0 AT PRI Deled] ARAR TRV, YISYRTAT S0 AFT0AT SFGTE! STl
ﬁaﬁaaﬂﬁreg%w el 3R a1me. uRuIHY, greT Faft erbid 3T W8, T, SIS o MU SR Yod TSI HIHuvl § FIa90]
SEIECETCIRCIES

ST BRI Seleted Wl M0 AIIHR, ®. 237545/~ (Rupees Two Lakh Thirty Seven Thousand Five Hundred Forty Five Only)
e 2RI 3TTR S0 el Fai- Hghuvl g Tqaaul 05/Jul/26 it “RUGRIST < fTe, ST Afeclt @reft et 311e. Hev ed g avget
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Tecl 192562/-
SN 14653/-
ESIcHD Yo 7721/-

GRSl / HeC AbRedsEerd Jodb  |14839/-
gl U o, JAWD JHAT [7770/-

SR Yob, AR IRIATT
TR 237545/

5. TTe], gHHS, THeIT FIIeaT YUl dof GfALT AR HugTa 885 FITen TR M0 | AHId WeH @RT <7 11foY wRugTTdt efyd deft arme.
TR, 3R] BRICH Fel |, TYhUUl d FGAIU, IT ATl THRAT 7 (HId) feadiear 3fd a¥iel ohid YT TSl M0 Jebree
TRUITHTS! T et 3712, I e FRICe AT HRISLR PRIAE FH HRUIT 0/ (a1 Fof PR 3O/ fhaT T HRISTIER Suered
el 31T HRIATE! FHRUAN 9T U, T T 37101 TRUMHTeIT SRgHIeR, divrcial geiel A 7 .

6. HE-PICR S0 STHIFER (3T SHATH) ATdl STaEaR] PRI SHEERIEE §gwh, T 0 He-He e 378, AT Fricel Irel
DIUIITE! Tap fofalT 31 eochifag YUt el YeH avjel HRUITaT 825 31T,

7. B A o T iR wRuamEd sl gEe SeTeerl Jw Ruare! ifcm Het o, a1 A PIurel ATl
PRIATENT TIREAT AT Soiad HRIGR BRIATE! g HRoargd gratel gReft Heft quard areft gt & effuarardt.

8. B AT ST §eRi=T 19T 7 STTUIT SR chett 31T ST &l BRI, AT PRIST febaT ST ST FIICe IUeted] eied] PIUATE! 86,
ST, T4, GR&T fdhar RiaTEiar ST F8UF FHTel SITOTR ATeY, of 99 T80T IRE M.

YT fam,
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