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INDEPENDENT AUDITORS' REPORT

To the Membets of Goldman Securities Pdvate Limited

Report on the Standalone Financial Statements

An audit involves performing procedures to.obtain au$t eUa;n11:t:Iii T"11""1:1,i1;
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\We have audited the accompan)nng financial statements of Goldman Securities Private

umited(.the Company',), which compdse the Balance Sheet as at 37", March' 2076' the

Statement of profit ,ni itrr, the Cash Flo* Statement fot the yeat then ended' and a summary

of the significant accounting policies and other explanatory information'

Management,sResponsibilityfottheStandaloneFinancialStatements

The company,s Board of Directors is tesponsible for the mattels stated in Section 134(5) of the

Companies Act, ZOti (,tU,, Act.) rrith respect to the prepatation of these financial

statements that give 
^ 

t*Jrrra fair view of the fiiancial position, financial perfotmance and cash

flows of the Company in accordance with-the uc.o.,ntirig principles generally accepted in India'

including the Accou#;;;ilJ .f..in.a under s.Jtitn tiz o{ the Act, read with Rule

7 of the companies (Accounts) Rul,es , zot+.rnit responsibility also includes maintenance of

adequate accounting ,.iord, in accotdan.. *i ft the provisions of the Act for safeguarding the

assets of tt. co-p"rrf ,rrJ ro, preventing and detectjirg frauds and other iregularities; selection

and application of 
^ppropi^tgtccounflng 

Policies;.m-aking iudgments and estimates that afe

reasonable ".a 
p-d^.n, , u# desig!, irripG-"t,rtion anJ maintenance of adequate internal

financial controls, ,h;;;;;.rutirig .ff.itirr.ly for ensuring the accuracy and completeness of

the accountirrg ,".oJr, ,"l".runt to tt.- preparation and.presentation of the financial statements

that give a true and iuir.rl.* and are fr". ito- materialmisstatement' whether due to fraud or

efrof.

Auditot's ResPonsibili'tY

Our responsibiJity is to expfess an opinion on these standalone financial statements based on our

audit.

We have taken into account the ptovisions of the Act, the accounting and auditing standards and

mattefs which 
"r" 

,"qJ.Jio b"'i.td,rded in the audit report under the provisions of the Act and

the Rules made there under'

We conducted out audit in accordance with the Standards on Auditing specified under Section

143(10). of the Ac1 Those Standards require that we comply with ethical requirements and plan

and perform the auJt to obtain ..rrorrrtl" assurance about whether the financial statements are

free from material misstatement'
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in the circumstances. An audit also includes evaluating the appropriateness of the accounting www.asa.in
policies used and the reasonableness of the accounting estimates made by the Company's

birectors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropiate to provide a

basis for our audit opinion on the standalone financial statements.

Opinion

In out opinion arrd to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information tequired by the Act in the

manner so required and give a true and fair view in conformity with the accounting principles

generally r...it.d in India, of the state of affats of the Company as at 31"Match,2016, and its

profit and its cash flows for the year ended on that date'

Emphasis of Matters

We draw attention to the following matters in the Notes to the financial statements:

a) Note. No 2 of the financial statements which describes the circumstances under which

the company is carrying on MTSS business under license granted by RBI to Wall Street

Finance Ltd., until a fresh MTSS license is granted to the company.

b) Note No. 24 of the Financial Statements, relating to applicabilig gf-Servige Tax on

MTSS Commission Income as per CBEC Circular No. 180/06/2014 dated 14th

October, 201,4.The codpany has not provided for the service tax on such income for

the reasons specified in the said note.

Our opinion is not modified in respect of these matters'

Repott on Other Legal and Regulatory Requirements

t. As required by the Companies (Auditor's Report) Order, 201.6 ("rhe Order') issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act' and on

the basis of such checks of the books and records of the Company as we considered

appropriate and according to the information and explanations given to us during the course

of-u,,dit, we give in the "Annexure A" statement on the matters specified in the paragraphs 3

and 4 of the Order.

2. As required by Section 1'43 (3) of the Act, we report that:

(") We have sought and obtained all the information and explanations which to the best of

our knowledge and belief wefe necessary for the Pufposes of our audit.

@) In our opinion, ploPef books of account as required by law have been kept by the

Company so far ai it appears from our examination of those books.

G) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt

with by this Report are in agreement with the books of account.
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(d)

G)

In our opinion, the afotesaid financial statements comply with the Accounting www.asa.in
Standards specified under Section 733 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

On the basis of the written representations teceived ftom the ditectors as on 31'tMarch,

2076 taken on tecofd by the Board of Dfuectots, none of the directors is

disqualified as on 31" March, 2076 from being appointed as a director in terms of
Section 164 (2) of the Act.

with respect to the adequacy of the intemal financial controls over financial tepoting of
the Company and the operating effectiveness of such conttols, we give ouf separate

repott in "Annexure B"; and

With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (A"dit and Auditors) Rules, 2074, in our opinion and to

the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations that affect its

financial position in its financial statements;

ii. The Company has made provision as required under the applicable law or

according 
-to 

Accounting Standatds for material foreseeable losses, if any on

Long term contfacts including derivative contracts'

iii. There were no amounts which were requited to be ffansferred to the Investot

Education and Protection Fund by the company during the year.

For ASA and Associates LLP
Chartered Accountants
Firm Registration No: 00957 1N /N500006

Partnet
Membership No. 112766

Place: Mumbai
Date: 1l g fiA y zulu
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Annexure - A to the Auditors'Report

AS\
www.asa.rn

The Annexure tefetted to in patagraph l under the heading "Report on Olher Legal and

Regulatory Requitements" oi our report of even date fot the yeat ended 31" March 2016'

1. (u) The Company has maintained proper records showing fuIl particulars including

quantitative details and situation of fixed assets'

@) The fixed assets have been physically verified Uy tlt-" management according to the

programme of periodical physi.ui verification in phased manner which in our opinion is

reas"onabl. having regard ," ,ir" size of the Company and the nature of its fixed assets' The

discrepancie, ,rof,..Jot, such physical verification were not material.

(c) According to the infotmation and explanations given to. us and on the basis of our

examination of the records of the Company, no immovable properties are held by the

Company.

2. The Company does not have any stock or inventory and accordingly pangtaph 3(ii) of the

Order is not applicable to the Company'

3. In our opinion and according to the information and explanations given to us, the Company

has not grant.d any loans, ,.Iored of unseculed to companies, firms or other patties coveted

in the register maintained under section 189 the Companies Act, 2073' Accordingly

paragraphs3(111)(")to(c)oftheorderafenotapplicabletotheCompany.

4. In our opinion and accor@ to th'e information and explanations given to us, the Company

h", .o-plied with the proviJons of section 185 and 186 of the Act, with respect to the loans

and investments made.

5. In our opinion and according to the information and explanations given to us, the Company

has not uccepted uny D.posits from the public within the- meaning of ptovision-s of Section

73 to 76 of the Act or uny other relerrant provisions of the Act and the rules framed there

undet.

6. As informed to us, the Central Govemment of India has not prescribed the maintenance of

cost record, .rrrd., sub-section (1) of Section 148 of the Companies Act for any of the

products of the ComPanY.

7. (a) According to the records of the Company and information and explanations given to us'

the Comp"ny is generally regular in depositing undisputed statutory dues including ptovident

fund, employe"j ,,u,.'insJrance, income-tu*, sales-tax, wealth tax, service tax' duty of

customs, iuty of excise, value added tax and cess and other matedal statutory dues with the

apptopJate authorities to the extent applicable and thete wele no undisputed statutory dues

payable for a period of more than si* irronth, from the date they became payable as at 31"'

March,2016.

@) According to the tecords and information & explanations given to 
-us, 

th-ele are no dues

i.r'r.rp"., of-Wealth Tax, Service Tax, Custom Duty, Excise Duty, VAT and Cess that have

not blen deposited with the appropriate authorities to the extent applicable on account of

any dispute.
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8, In our opinion, on the basis of audit procedute and according to the information md www.asa.in

explanations given to us, the Company has not defaulied in repayment of dues to banks,

finlncial institutions, Govemment or dues to debenture holders.

9. The Company did not raise any money by way of initial public offet or further public offet

(including dett instruments) during the year. On the basis of information and explanations

given to ,rr, 1-ro term loan was obtained under the period of review'

10. Based on the audit procedure performed and on the basis of information and explanations

provided by the *riug.-..t, no fraud on or by the Company has been noticed or repotted

during the course of our audit.

11. No Director Remuneration has been paid by the Company during the year under review,

hence the provisions of section 1'97 of the Companies Act, 2013 is not applicable'

Accordingly, patagraph 3(xi) of the Order is not applicable'

12. Tn our opinion and according to the information and explanations given to us, the Company

is not a nidhi company. Accordingly,pangraph 3(xii) of the Order is not applicable.

13 According to the information and explanations given to us and based on out examination of
the recoids of the Company, transactions with the related parties are in compliance with

sections 177 and 188 of the Act where applicable and details of such transactions have been

disclosed in the financial statements as required by the applicable accounting standatds.

14. Accord.ing to the informatiog and explanations give to us and based on our examination of

the records of the Comfi:ny, the'Company has not made any preferential allotment or

private placement of sharis or fully or partly convertible debentures during the year.

15. According to the information and explanations given to us and the records of the Company

examineJby us, the company has not entered into any non-cash transactions covered under

section 1,92 of the Companies Act, 2013 with directors or pefsons connected with him,

hence clause 3(xv) o{ the order is not applicable to the Company'

16. The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934.

For ASA and Associates LLP
Chatered Accountants
Firm Registtation No: 009571N /N500006

Pattnet
Membership No. 112766

Place: Mumbai
Date: I 9f'lAy?016.
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Annexure - B to the Auditots'RePort
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Repott on the Internal Financial controls under clause (i) of sub-section 3 of section 143

of the Companies Actr2013 ("the Act")

we have audited the internal financial controls over financial reporting of.Goldman Securities

private Limited 1"ttt.-C"*p*l) ", of 31 March 2016 in conjunction with out audit of the

standalone financial ,trt"-"rrt. of the Company for the year ended on that date'

Management's Responsibility for Internal Financial controls

The company's management is responsible for establishing and maintaining internal financial

controls based on thl internal .ont ol over financial reporting criteria established by the

Company considering the essential components of intemal control stated in the Guidance Note

on Audit of Internal Financial controls over Financial Reporting issued by the Institute of

Chartered Accountants of India (ICAI). These responsibilities include the design'

implementation and maintenance of adequate intemal fin-ancr.al controls that wete operating

effectively for ensuring the ordedy and efficient conduct of its business, including adherence to

company's policies, tli. ,rf.grr-ding of its assets, the prevention and detection of frauds and

errors, the accuracy and coripletene"ss of the accounting records, and the timely preparation of

reliable financial iniormation, as required undet the Companies Act, 2013'

Auditots' ResponsibilitY

our responsibility is to express an opinion on the company's intetnal financial controls over

financiai reporting based on our audit.-Nre conducted our audit in accotdance with the Guidance

Note on Audit of Internal Fin,ancial controls over Financial Reporting (the "Guidance Note")

and the Standards o.r Aodirirrg, issued by ICAI and deemed to be prescribed under section

143(10) of the Companies Ari'ZOt3, to-ihe extent applicable to an audit of internal financial

controls, both appliiable to an audit of Intemal Financial Controls and, both issued by the

Institute of chartered Accountants of India. Those Standards and the Guidance Note require

that we comply with ethical requirements and plan 1nd 
perform the audit to obtain reasonable

assufance about whether adequate internal Iinancial conttols ovef financial reporting was

established and maintained and if ,rr.h controls operated effectively in all material respects'

Our audit involves performing procedutes to obtain audit evidence about the adequacy of the

inte.rnal financial .orOot, ,yrtSrrl orr.t financial repoting and their operating effectiveness' Our

audit of internal financial controls over financial ieporting included obtaining an understanding

of intemal financial controls over financial reporting, asseising the risk that a matettal weakness

exists, and testing rrrJ.-rut,rutlrrg the design rt d op.ixlttg effeitiveness of intemal control based

on rhe assessed ,irk. Tn. pro..drrr., se[cted depend 9n the auditor's judgment,- including the

assessment of the risks of mateial misstatemen-t of the financial statements, whethet due to

fraud ot error.

7e believe that the audit evidence we have obtained is suffcient and approptiate to Plovide.l
basis for our audit opinion on the Company's internal finzincial controF system over financial

reporting.
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MeaningoflnternalFinancialControlsovetFinancialReporting
A company,s intemal financial control over financial reporting is a-ptocess designed to providdvlw'asa'in

reasonable assufance regarding the reliability of financial reporting and the preparation of financial

statements for extemal"puqpJses in accotdance with generally accepted accounting principles' A

company's internal financi"l control over financial reporting includes those policies and

procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and

faidy reflect the transactions and dispositions of the assets of the company; (2) provide reasonable

assufance that transactions are recorded as necessary to petmit preparation of financial statements

in accordance ylth generally accepted accounting principles, and that receipts and expenditures of

the company are being -ui. o6y in accordance with authorisations of management and directots

of the company; urra [a; provide teasonable assurance regatding prevention or timely detection of

unauthorised acquisitiot, ,rr., or disposition of the company's assets that could have a material

effect on the financial statements.

Inherent Limitations of Intetnal Financial Conttols Over Financial Repoting

Because of the inherent limitations of internal financial conttols over financial reporting, including

the possibility of collusion or improPef management override of controls' material misstatements

due to effof or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subiect to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate'

Opinion
In o.rr opinion, the company&a's, in all material fespects, an adequate internal fiiancial controls

system orrer financial repoting and such internal financial controls over financial reporting were

operating effectively as at 31. Mur.h 2016, based on the internal conttol ovet financial reporting

criteria established by the Company considering the essential components of intemal control

stated in the Guidance Note on- Audit of Intemal Financial Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India'

For ASA and Associates LLP
Chartered Accountants
Firm ReEistation No: 009571N/N500006

Mihir Hindocha
Partner
Membership No. 112766

Place: Mumbai
Date: 1 I lrfAy ?016
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GOLDMAN SECURITIES PRIVATE LIMITED
CIN : U74992MH2006PTCI 62869

Balance Sheetas atMarch 31,2016

As at
March 31,2016

As at
March 31,2015

) Shareholdens'Funds
a) Share capital 511.00

Reserves and surplup

Non-current liabilities
) Deferred tax liabilities (net) 5

6
7

0.82
102.66

1.75
105.23

16.75
246.28

1.05
264.08

-84-iF

1.00
97.33b) Other long term liabilities

Long-term provisions

Gurrent liabilities
100.64

219.08
167.76

0.08
386.92

a) Trade payables 8
9
7

Other current liabilities
(c) Short{erm provisions

TOTAL

ASSETS

1) Non-current assets
a) Fixed Assets

(i) Tangible assets
10

47.09 47.70
47jo

10.55
14.59

100.19
173^03

433.08
1.s3

(b) Non-Current Investments 11

12

13

47.09

10.55
6:56Long-term loans and advances

Other non-curent assets

Gurrent assets
Cash and Bank Balances
Other Cuirent Assets

14
15

64.20

4/9.23
28.35

477.59 434.61

TOTAL 541.79 .64

accounting policies and Notes to the
statements

per our report of even date
and on behalf of For and on behalf of the Board

Goldman Securities Pvt Ltd& Associates LLP
Accountants

(Firm No.009571 N/N500006) C\\MK
Mayur Parekh
Director
DIN:06362637

A,(.f,ta,'-'' <;
AmitAblani

Hindocha

No.112766
Director
DIN : 07391102

Place: Mumbai
Date: May 19,2016

5{1.00
(338.52)
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Company Secretary



GOLDMAN SECURITIES PRIVATE LIMITED
CIN : U74992MH2006PTC162868

Statement of Profit and Loss for the year ended March 31, 20i6

Notes
No.

Yearended Yearended
March 31,2016 March 31,2015

(Rs. Lacs) (Rs. Lacs)

253.40
6.70

IV
V

Revenue from operations
Other income
Total (l + ll)

Expenses
Employee benefits expense
Depreciation and amortization expense
Other expenses
Total(lV+V+Vl)

Profit /(Loss) before Exceptional & Extra
Ordinary ltems and tax (lll-Vll)

Exceptional ltems
Provision for diminution in value of investment
Loans and advances writtem off

Profit (Loss) before tax (Vlll-lX)

Tax Expenses
- Current Tax
- Deferred Tax _,-

ProfiU (Loss) forthe year (X - Xt)

Earnings per equity share :

Basic
Diluted

As per our report of even date
For and on behalf of
ASA & AsSociates LLP
Chartered Accountants

16
17

18
10

19

22.U
1.11

236.10
259.55

78.72

-

78.72

26.50
(0.18)
26.32

52.40

19.17
1.30

209.42

30.21

40.02
386.43

7.80

7.53

20

For and on behalf of the Board
Goldman Securities Pvt Ltd

(403.

DIN:07391102

1.03
1.03

(7.
(7.

(Firm fegistration No.009571 N/N500006)
.//'r)^A**

/Mihir Hindocha

r,
'\Dk*"*n^

Director
DIN:06362637

A'( 'hb-
nmitrffi
Company Secretary

Partner
Membership No. 112766

Place: Mumbai
Date: May 19, 2016
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GOLDMAN SECURITIES PRIVATE LTMITED
CIN : U74992MH2006PTC162868

Cash Ffow Statement forthe year ended March 31, 2016

Current Year Previous Year

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax

Adjustment for: '
Depreciation
Interest Income
Loans & Advances Written Off
Provision for Diminution
Unrealised Foreign Exchange Loss / (Gain)

Operating Cash Flows Before Working Capital Changes
Adjustments for:
Other Current Assets
Long Term Provisions
Trade Payables
Other Current Liabilities
Short Term Provisions

1.11
(3 08)

5.33

(24.531
(0.56)

(202.33)
78.52

0.63

(0.50)
(s5.33)

3.08

78.72 (3e6.24)

1.30

386.43
40.02
3.96

3.37

82.08 33.09

(1.3e)
1.29

(36.16)
(38.12)
(0.62)

(148.271

(66.18)Cash Generated from Operations

Adjustment for: .. ,

Direct Taxes Paid
Net Cash Flow from Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Other Bank Balances
Interest Received

Net Cash Flow From Investing Activities

NET TNCREASE / (DECREASE) tN CASH AND CASH EQUTVALENTS:

CASH AND CASH EQUIVALENTS:
AS AT THE BEGINNING

AS AT THE END]NG

NET TNCREASE / (DECREASE) tN CASH AND CASH EQUTVALENTS:

(41.e1)

(4.51)
1.49

-iw5t
-I1m'6t

428.08

291.02

478.15

428.08

-Tr3?T',5l'
Significant accounting policies and Notes to the financial statements

As per our report of even date
For and on behalfof
ASA & Associates LLP
Chartered Accountants

Partner
Membership No. 112766

Place: Mumbai
Date: May 19, 2016

2

For and on behalf of the Board
Goldman Securities Pvt Ltd

DIN : 06362637

a.fu;
AmitAblani
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GOLDMAN SECURITIES PRIVATE LIMITED
Notes to financial statemenb for the year ended March 3t, 2016

1) NATURE OF OPERATIONS

Goldman Securities Private Limited (GSPL) is the Agent for Wall Street Exchange Centre LLC, Dubai for carrying out the Money Transfer
Business (lnstant Cash). The Company holds a license of Full Fledged Money Changer and is engaged in the buying & selling of foreign
cunencies & other forex services.

2l srGNrFtcANT ACCOUNTTNG pOLtCtES

1, Basis of Preparation of Financial Statementg

These financial statements are prepared under the historical cost convention on an accrual basis, to comply, in all material aspects, with
all the applicable accounting principles in India, the applicable accounting standards notified u/s 133 of the Companies Act, 2Oi3 and the
relevant provisions of the Companies Act 2013

The financial statements are presented in Indian rupees and rounded off to nearest Lacs, unless otherwise stated.

The Company has been granted approval for Full Fledged Money Changer License by Reserve Bank of India (RBl) and has also
received No-Objection Certificate from M/s. Wall Street Exchange Centre, LLC of Instant Cash for MTSS License.

Pursuant to the Scheme of Anangement between the Company and erstwhile promoter , Wall Street Finance Limited (WSFL) approved
by the Hon'ble High Court of Judicature at Mumbai vide their Order dated 17th July, 2009, the business of Instant Cash Divi;ion with all
the rights, tilfle & interest was transferred & stand vested in favor of the Company. Though the Scheme has become effec-tive after 1st
January , 2009 , the oompany is not able to carry on the Instant Cash business in its own name as application made by it for MTSS
license in itrs own name was not approved for want of sufficient reach. The company is pursuing with RBI for granting of MTSS license
in it's own name.

Under these circumstances, the company continues to carry on the Instant Cash business under the MTSS license held in the name of
Wall Street Finance Ltd.

2. Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principle requires management to make
estmates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of
the financial statements and the results of operations during the reporting year end. Although these estimates are based upon
managemenfs best knowledge of cungfif events and actions, actual results could differ from these estimates.

3. Fixed A$ets, Depreciation and Amortization

a) Fixed assets are.stated at cost of acquisition including incidental expenses. All costs inctuding financing costs till the assets are
ready to be put to use are also capitalized.

b) Depreciation is provided on Straight Line Method based on the useful life prescribed under Schedule ll to the Companies Act,

4. Revenue Recognition

a) Income from money transfer services is accounted on completion of transaction with the end customer.

b) Dividend is recognized when the right to receive dividend is established and known.

' c) Interest income is recognized using time-proportion method, based on interest rates implicit in the transaction.

5. Foreign Gurrency Translation

a) Initial recognition: Foreign currency transactions are recorded in the reporting curency by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign curency at the date of the transaction.

b) Conversion: Foreign cuffency monetary items are reported using the closing rate. Non-monetary items which are carried in terms
of historical cost denominated in a foreign curency are reported using the exchange rate at th€ date of the transaction: and non-
monetary items which are canied at fair value or other similar valuation denominated in a foreign currency are reported using the
exchange rates that existed when the values were determined.

c) Exchange Differences: Exchange differences arising on the settlement of monetary items or on reporting monetary items of
Company at rates different from those at which they were initially recorded during the year, or reported in previous financial
statemenb, are recognized as income or as expenses in the year in which they arise.

ffi



GOLDMAN SECURITIES PRIVATE LIMITED
Notes to financial statemenb for the year ended lllarch 31, 201 6

6. Inv$trnents
Investments that are readily realizable and intended to be held for not more than a year are classified as current investments. All othel
investmentrs are classified as Non-cunent investments.

Non-current investments are carried at cost. However, provision for diminution in value is recognized only for permanent and
ineveBible decline in the value of investments.

Investrnents are valued at cost, less provision for diminuiion other than temporary, in value, if any.

7. Retirement and Other Employee Benefits (AS l5)

a) Retirement benefit in the form of Provident Fund is a defined contribution scheme and the contributions are charged to the profit
and Loss Account of the year when the contributions to the respective funds are due.

b) The Company's contribution to Employee's State Insurance Fund is charged to revenue every year.

c) The Company has made an anangement with Max New York Life Insurance Co. Ltd. to administer its Gratuity scheme. The
companys liability is determined on the basis of actuarial valuation using Projected Unit Credit Method as at balance sheet date.
Actuarial Gains,/Losses are recognized immediately in the statement of Profit and Loss in the year in which they arise.

d) Short term compensated absences and Long term compensated absences are provided on the basis of actuarial valuation. The
actuarial valuation is done as per projected unit credit method as at the reporting date. Actuarial gains/losses are immediately taken
to the Statement of Profit and Loss Account and are not deferred.

8. lncome Taxes

Tax expense for the year, comprising curent tax and defered tax is considered while determining the net profit or loss for the year.
Current income tax is measured at the amount expected to be paid to the tax authorities in accrrdance with the Indian Income Tax Act.

Deferred tax assets and liabilities are recognized for future tax consequences attributable to the timing differences between taxable
Income and accounting income that are capable of reversal in one or more subsequent years and are measured using tax rates enacted
or substantively enacted as at the Balance Sheet date. Deferred Tax Assets are not recognized unless, there is virtual certainty that
sufficient future taxable income will be availabb against which such deferred tax assetJ can be realized. The carrying amount of
defened tax is reviewed at each Balance Sheet date.

9. Provisions and Contingenc

A provision is recognized when there is a present obligation as a result of a past event and it is probable that an outflow of resources will
be required to settle the obligation and in respect of which r€liable estimate can be made. A disclosure for a contingent liability is made
when lhere is a possible obligation or a present obligation that probably will not require an ouflow of resourceJ. Where ihere is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosurc
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GOLDMAN SECURITIES PRIVATE LIMITED
Notes to financial statements for the year ended March 91,2016

3 -SHARE CAPITAL

c. Information on equity shares ailotted without receipt of cash or allotted as bonus shares or shares bought back _N.A.

d. Terms /rights attached to equity shares
The Company has one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entiiled to one vote per
share.

4 - RESERVES AND SURPLUS

5. DEFERRED TAX LIABILITY (NET)

ffi

Particula|5 As at
u",f: 

?1:1"
Authorized shares
5,110,000 (PY 5,110,000) equity Shares of Rs10/- each

lssued, subscribed and fully paid-up shares
5,110,000 (PY 5,110,000) equity Shares of Rs10/- each

511.00 511 .00

511.00 511 .00
51 {.00 51 1.00

a. Shareholders information for shares hetd by more than 5 percent

As at ll/larch 81, 2016 As at March 31, 2015

b. Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year

Pariiculars Equitv Shares
Number Rs.jhares outstAnding at the beginninq of the vear 51.10.000 5.11.00.000

ihares lssued during the year
ihares bought back durinq the year
rnares ourstanotng at the end of the veal 51.10.000 5.11.00.000

Particulars As at
u",'i: 

li'"t"r'd

As at

"i'il ?1*1".

Surplus (Balance in profit and loss account)
Opening balance
(+) Net ProfiU(Net Loss) for the year

Closing Balance (Total)

(390.92)

52.40
12.85

(403.77)

{338 52', (390.92'

articulars As at

""fl ?1'^'-1"

As at

"",'i:?il'"Tt
Deferred tax liability
Excess of net bloek of fixed assets as per books of accounts over net block for tax purpose

Gross deferred tax liability

Deferred tax asset
Provision for compensated absences
Carried Fonivard Unabsorbed Depreciation & Business Loss

Gross deferred tax asset

Net deferred tax asset / (liabitityl

1.58 1.73

1.58

o:76

1.73

0.73

0.76 0.73

o.a2 1_O0

Defened Tax Charge / (Credit) for the year (0.1 8) (0.27)
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GOLDMAN SECURITIES PRIVATE LIMITED
Notes to financial statements for the year ended March 91, 2016

6 - OTHER LONG-TERM LIABILITIES

8. TRADE PAYABLES

* Based on the information available with the Company, there are no parties who have been identified as micro, small and medium
enterprises.

9 - OTHER CURRENT LIABILIT]ES

Particqlans As at
Maich 31, 2016

,R; I a*l :

As at
Maich 31, 20td

lRs l ancl

Security Deposits
Premises Deposil

Total

99.66
3.00

94.33
3.00

,|02.66 97_33

7 - PROVTSTONS

Particulans

Longlerm Short.term
As at

Mlicn sl, ZotS
iFe i acct

As at

"%": ?1:1"
As at

"1'i: ?1*?"
Asat l

0",i": 
?l:itd

Provision for employee benefits
Gratuity
Compensated Absences

Provision for Tax (Net off Advance Tax & TDS)

Total

0.64
1.11

0.73
1.58

0.53
0.18

0.34

0.06
0.02

,l-75 2.31 1.05 0_08

PartaculaIs As at
March 31,2015

lRe I aecl
Trade Payables *

- Due to Micro and Small Enterprises
- Other than Micro and Small Enterprises

Total

16.73 zr g.oe

16.73 219-Oa

PartiCulars Asat
March 31, 2016

lpe t a^ir r

As at

"",'i: li'-lltt
Advance froin WSEC, LLC
Other payables

Statutory remittances

Total

224.96
18.14
3.18

163.42
2.32
2.02

246.28 167-76

ffi
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GOLDMAN SECURITIES PRIVATE LTMITED
Notee to financial statements for the year ended March 31, 2Ol 6

11 - NON CURRENT INVESTMENTS

A, Details of Investrnents

Fully Paid up, Non-Trade Equity Shares stated at cost

1 1' l lnvestment acquired in course of scheme of ArlEn€ement, continues to be in the name of the erstwhile holding company, wa1 street Finance Limited. TheCompany is initiating steps for transfer of these secu-iiiies in its own name.

1 1 '2' The Company has made investment of aggregating to Rs. 50.53 lacs in unquoted shares on long term basis. The diminution in the value of such investment ismade based on the book value of the shares as per the Audited Financials for the year ended March 31, 2014 or other available information.

12 -LONG TERM LOANS AND ADVANCES
(Unsecured, considered good)

tafticularc A3 at

"11,T?1^',"1"

Abat 
i

"1fl?1,"'"1"
Investment in Equity instruments
Less : Provision for diminution in the value of lnvestments

50.66
40.'t1

50.66
ad a,l

10.55 10.55

Particulars As nt
-,",Lt?:111'

Aa €t

"1911'^'^?"
Aggregate market value of quoted investments

o.'t4 0.24

S.r4ot
----rl--

a

o

o

Name of the Body Corporate No. of Shaiei Amount (Rs. Laca)
March 31 2Ol*' Msrch 31, io{E il*rrha4 tilA iaarch sr. zols

Quoted
United Credit Ltd.

Unquoted
Arvind Products Ltd.
Bell Granito Ceramica Ltd.
Auriferous Aqua Farms Ltd

Total

^l

I

tol

(A+B

1,300

100
1,66,667

4,400

1,300

100
1,66,667

4,400

0.13 0.13
0.1 0.13

0.09
50.00
o.tu

0.09
50.00
.ltt

50.53 50.53

50. 50.61

:11:[
llon*un

As Ct

"1'il ?1'^'^1t6,

Asat:

"11T11'-11"
Premise deposits

Others
Balance with Government authorities

Advance income-tax & TDS (Net of provisions)
Incom+.tax (Agst Appeal for A.y. 2OlO-11)

Total

1.00 1.0(
t.00 1.00

5.56
8.03
5.56

5.56 13.59

8.56 14.59
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GOLDMAN SECURITIES PRIVATE LIMITED
Notes to financial statements forthe year ended March 31,2016

'€

I3 - OTHER NON-CURRENT ASSETS
Unsecured, considered good

14 - CASH AND BANK BALANCES

I5 . OTHER CURRENT ASSETS

.i: 
il t .:

..i "t

Others
Inteiest Accrued but not due
Balance with Bank in Fixed Deposits
(Balance held as margin money against other commitment having an original maturity of more than
12 months.)

Total

2.3',!

97.88

100.19

r.4q at

,n1*?t;"13nt+'

As at
n:':i1!^1lo' 

,

Cash & Cash Equivalents
ia) Gash on hand

ib) Bank balances
(i) In current account

Cther Bank Balances
(i) In fixed deposits

fotal

o.24

290.78

158.21

0.97

427.11

5.00

449.23 433.08

""rti"ii"
litii&

?
d)
a;ir

r_, ag"et 
.

Iuaph sii:201c
?Rr l;n;ri'.,

iiiftiiitriil.1111fi6:1 =i ::

tit6u.i+.E1.ffi$
:.'a:lt;rE:r{i6l j*li

\ccrued lnterest
)ther Receivable
leNice Tax Cenvat Credit
)repaid expenses

Iotal

4.93
0.03

23.29
0.10

1.45
0.08

28.35 1.53



GOLDMAN SECURITIES PRIVATE LITIITED
Notes to fi nancial statements fo. the year ended March 3t, 2016

':,+ iY{ lrElided - l

"*::I11" +

lncome ftom oporations

Sale of Seryices
Forex & remittance based income
Sales
Less: Cost of Goods Sold

Income - foreign cunency business

Income - money transfer buiiness
Revenue from operatons

27.71
Q7.59\

11.46
n1 4rl'

0.12

331.81

0.06

)E3At
331-93 253.39

17 - OTHER INCOME

18 - EMPLOYEE BENEFIT EXPENSES

. 
-;1kff:*', ,,j

'1 , Yearg{eil ,*T:?13i5'
i.Jt

Salary, bonus and allowances
Contributions lo:

Provident fund
Gratuity fund
Other Funds

Staff welfare expenses

Total

19.',t2

1.27
1.17
0.19
0.59

16.34

1.24
0.78
0.15
0.66

22.tl 19.17



GOLDMAN SECURITIES PRIVATE LIMITED
Notes to financial statements for the year ended March 31,2016

18. { Defined BenefitPlan

As per Accounting Standard 15 (AS 15), Employee Benefits, the Company has adopted the standard for Retirement benefits
resulting into following:

a) Defined Contribution Plan

The Company makes contribution towards provident fund to a defined contribution retirement benefit plan for qualiffing
employees. Under thp scheme, the Company is required to contribute a specified percentage of payroll cost to the retirement
benefit scheme to fund the benefit.

b) Defined Benefit Plan

The Company makes annual contributions to the Employees' Gratuity Scheme of the Max New York Life Insurance Co. Ltd., a
funded defined benefit plan for qualiffing employees.

The present value of defined benefit obligation and the relevant cunent service cost were measured using Projected Unit Credit
Method with actuarial valuations being canied out at each balance sheet date.

The following table sets out the status of defined benefit plans as required under AS 15 as on March 31, 2016

to be recognized in Profit and Loss account

of asseta as at March 3l , 201 6

t-b):gR""-*3ocit\

*g



GOLDMAN SECURITIES PRIVATE LIMI'I'ED
Notes to financial statements for the year ended lillarch 31, 2016

19 - OTHER EXPENSES

19.1 Auditors Remuneration

20 - Earnings per share

21. Earnings in Foreign Currency

22. Expenditure in Foreign Currency

tarticulars
Asat.

"1Tl?1f1"
Year Ended

ui'il?1'^11"

Erecrroty unarges
Rent
Repaires & Maintanance
Insurance
Brokerage and commission
Auditors Remuneration
Legal & Professional Fees "

Travelling & Conveyance
Office Expenses
Printing, Stationary & Courier
Miscellaneous expenditure
Total

U. /U
6.90
1.30
0.26

198.07
2.27

11.34
0.95
0.83
8.87
4.61

0.64
5.64
0.71
0.33

184.21
4.41
1.22
0.43
1.66
7.08
3nq

236.10 209.42

Parliculars
Asat :

"i'il ?1*1"
YearEnded=

March t1r 2015 l
lDc I racl :

Auort Fee
Tax Audit
Certification and Other Charges

Total

u.c(
0.3r
1.3:

0.56
0.34
3.51

2.21 4.41

Particula|15
Asat,

"i'il?1'^11'u

::,:,,:Y!af,Ended-.,

Miich 3t,201a
ro- i;l-i

Basic earnings per share

)rofiU(Loss) attributable to Equity shareholders

A/eighted average number of equity shares

Face value per shaae
Basic earnings per share
Dilutive earninqa per share

52.40

51,10,000

1(
1.03
't.03

(403.77)

51,10,000

10

(7.e0)
17 qnl

Particulars
As at

Maich 31,2018
(Rs. Lacs)

i$Ci;E=nded
:,trlarch,i3:{; t5
:i;ii(RlriEiiciii

Inward Money transfer services
Sale of Foreign Currency

ccrzro.uu
27.7',1

41,539.E:
11.4(

ParticularS
- A$tt ,"

Match 3f,20{6
::,:; lFd I tadt:::r::l

ii-.yea:r.En- ed i

ma1-crrl-I oll
lPciil:rocl ;

Purchase of Foreign Curency 27.59 1L4[

ffi



GOLDMAN SECURITIES PRIVATE LIMITED
Notes to financlal statements fot the year ended March 31, 2016

'€
23. Segment Reportlng : The Company has only one reportable segment in accordance with Accounting Standard 17 (AS

1 7), Segment Reporting. Further, there are no reportable geographical segments.

24. As per CBEC Circular dated 14th Oclober, 2014, Service Tax has been extended to MTSS commission income receive<
by agenF of foreign bank/company. As per the opinion of a legal expert, the companys anangement with Wall Stree
Exchange Centre LLC is on a principal-to-principal basis and does not fall within the definition of the word 'lntermediaries' a!
defined in Rule 2(f) of the Place of Provision of Service Rules, 2012 (PSR). Consequently, services rendered by GSPL will fal
under Rule 3 of PSR and will qualiff as export of service and therefore not chargeable to service tax.

25. Related Party Transactions

Related Parties have been classified below as per AS-1 8. Transac-tions during the year with these parties have been
tabulated as per this classification:

A) As per Clause 3(a) ofAS 18:

a). Wall Street Finance Limited
b). Smartvalue Ventures Pvt. Ltd.
c). Spice Digital Limited

B) Key Management Personnel (Clause 3(d) ofAS 18):

a). Mr. Toni Prajapati and his relatives

1 Rent & maintenance charoes Paid 5.6t 4
2 Purchase of CulTencv 22.78 -l
J Sale of Foreion Cunencv 0.0€ -l
4 Efectricitv & Maintenance Chames ,1' 1.31 1.2{ -l
5 Re-imbursement of Exoenses Paid 9.0c -l
A alarv 3.16 | 6.14

redit Balance outstandino 9.4',1 -l

26. The Company uses foMard exchange contracts to hedge against its foreign cunency exposure related to the underlying
rnd firm commitents. The Company does ngt enter into any derivative instruments for trading or speculative purposes.
l'he foMard exchange contracls outstanding as at March 31, 2016 are as under Cunency exchange USD/INR

g) Number of buy contracts = Nil

,b) Aggregate Amount (Rs. Lacs; = 11;1

p) Number of sell contracts = Nil

,d) Aggregate Amount (Rs. Lacs; = 11;1

17. Previous yea/s figures have been regrouped / reclassified to make them comparable with those of cunent year.

As per our report of even date
For and on behalf of
ASA & Assoclates LLP
Chartered Accountants
(Firm Rqgistration No.009571 N/N500006)

Membership No. 1 12766

Place: Mumbai
Date: May 19,2016

For and on behalf of the Board
Goldman Securltles PYt Ltd

ayur Parekh
Director
DIN: 06362637
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Il ,fi.Hbro-
lt' 4
Amlt Ablani
Company Secretary

Director
DIN:07391102

7 \.)
IMuMBAI]*w

S/9


