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Steel making process



Steel Capacities (2019) – it’s all about China



China Exports – Margins shrink
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China Steel Exports 2020 – Imports for the first time



Steel Prices – Nearing 10 year high
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Jan-21: $701/t Mar-20: $503/t



Steel Spreads – still below peak
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Jan-21: $53/t Mar-20: $-6/t



As Iron ore Prices – take away profits
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Who has most iron ore?



Commodity Price the main driver of stock price
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Valuations – some distance away from peak
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Pollution – Points for future discussion



Follow our research here 

www.goindiastocks.com


