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DIRECTOR’S REPORT

To the Members of Fluid Fincap Private Limited

Your director has the pleasure in presenting the Second Annual Report of Fluid Fincap Private Limited
together with the Audited Statement of Accounts of vour Company for the Year ended March 31, 2025.

LFINANCIAL RESULTS

The Company’s financial performance for the year ended 315t March 2025 as compared with the previous

year are as follows

(Rs. In Thousand)
Particulars Year Ended 31+ March 2025 Year Ended 31 March 2024
Turnover 6,763.71 -
Profit/ {Loss) Before Tax (722.73) (676.15)
Less: Current Tax - -
Deferred Tax - -
Profit/ (Loss) after taxes (722.73) (676.15)
Basic Earnings per Share (1.20) (3.17)
Diluted Earnings per Share (1.20) (3.17)

2.5TATE OF AFFAIRS

During the Financial year 2024-25, the company’s revenue saw a growth of about 100% from Rs. 0.00 (in

Lakhs) to Rs. 6,763.71 (in Thousands).

The highlights of the Company’s performance are as follows:

* Revenue from operations in the current year is Rs. 6,763.71 (in Thousands) as compared to Rs.0.00 (in
Thousands) in the previous year.

* The Company has incurred a Net Loss of Rs.722.73 (In Thousands) in current year as compared to Rs.
676.15 (In Thousands) in the previous year. There has been increase of 6.95% in the Loss of the company

» The Basic Earnings per share is Rs. (1.20) in current year as compared to Rs. (1.13) in previous year.

3. TRANSFER TO RESERVES

The Company has not transferred any amount to reserves,

4 MEETINGS OF BOARD OF DIRECTORS

Four board meetings were held during the financial year ended March 31, 2025 on 1¢ June 2024, 2nd
September 2024, 31+ December 2024 and 31+t March 2025.
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5.DETAILS OF FRAUD REPORTED BY AUDITOR

As per Auditor’s report, no fraud U/s 143(12) were reported by the Auditor

6. AUDITORS

M/S ASDR & Associates, Chartered Accountants (FRIN: 0196215) was appointed as the Statutory Auditors
of the company to hold office tor the First term of five consecutive years from the conclusion of 1st Annual
General Meeting of the Company till the conclusion of the 6 Annual General Meeting to be held in 2029
as required under Section 139 of the Companies Act 2013 read with the Companies Rules 2014.

7.BOARD’S COMMENT ON THE AUDITORS” REPORT

The observations of the Statutory Auditors, when read together with the relevant notes to the accounts
and accounting policies are self-explanatory and do not call for any further comment.

8.PARTICULARS OF LOANS AND INVESTMENT

The Company has not made any Investment, given guarantee and securities during the year under review,
There for no need to comply provisions of section 186 of Companies Act, 2013.

9.CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

All related party transactions that were entered into during the financial vear ended 31st March, 2025 were
on an arm’s length basis and were in the ordinary course of business. Therefore, the provisions of Section
188 of the Companies Act, 2013 were not attracted. Further, there are no materially significant related
party transactions during the year under review made by the Company with Promoters, Directors, or
other designated persons which may have a potential conflict with the interest of the Company at large.
Thus, disclosure in Form AOC-2 is not required. However, the disclosure of transactions with related party
for the year, as per Accounting Standard -18 Related Party Disclosures is given in Note No. 20 to the
Financial Statements as on 31st March 2025,

10. DIVIDEND

The Company is in the growing stage and hence no dividend has been proposed to be declared for the
}’EEIT' l,]T'IClE'I" review.

11. CHANGE IN NATURE OF BUSINESS

There is no change in the nature of the business of the company.

12, MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred between
the end of the financial yvear to which this financial statement relates and the date of this report.
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13. PARTICULARS OF EMPLOYEE

None of the employee have received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS & OUTGO

A. Conservation of Energy, Technology Absorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in
respect of conservation of energy and technology absorption have not been furnished considering the

nature of activities undertaken by the company during the year under review.

B. Foreign Exchange earnings and outgoes

The company has no Foreign Exchange Earnings.

15. CORPORATE SOCIAL RESPONSIBILITY

The Company is not required to constitute a Corporate Social Responsibility Committee as it does not fall
within the purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to formulate
policy on corporate social responsibility.

16. RISK MANAGEMENT POLICY

Risk Management is the process of identification, assessment and prioritization of risks followed by
coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact of
unfortunate events or to maximise the realization of opportunities. The Company has laid down a
comprehensive Risk Assessment and Minimization Procedure which is reviewed by the Board from time
to time. These procedures are reviewed to ensure that executive management controls risk through means
of a properly defined framework. The major risks have been identified by the Company and its mitigation
process/ measures have been formulated in the areas such as business, project execution, event, financial,
human, environment and statutory compliance.

17. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES

As on 31st March 2025, The Company does not have any Subsidiary, Joint Venture, or Associate
Company.

18. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

There has been no change in the constitution of Board during the yvear under review i.e. the structure of
the Board remains the same.
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In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required

to appoint any whole time KMPs.

19. DECLARATION BY INDEPENDENT DIRECTORS

The Company is not required to appoint Independent Directors under Section 149(4) and Rule 4 of the
Companies (Appointment and Qualification of Directors) Rules, 2014.Hence no declaration has been
obtained.

20. DEPOSITS

The Company has not accepted any deposits during the vear under review.

21. COMPLIANCE WITH SECRETARIAL STANDARDS

The Company has complied with the applicable Secretarial Standards as required under the provisions of
the Companies Act 2013,

22, DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE 2016 DURING THE YEAR ALONG WITH THEIR
STATUS AT THE END OF THE FINANCIAL YEAR

There were no applications made nor are there any proceedings pending under the Insolvency and

Bankruptcy Code 2016,

23. INTERNAL FINANCIAL CONTROL

The Company has in place adequate Internal Financial Controls with reference to financial statements.
During the year, such controls were tested and no reportable material weakness in the design or operation
was observed.

24, COST RECORDS

The provision of Cost audit as per section 148 isn’t applicable on the Company.

25. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting the going
concern status and Company’s operations in future.

26. CONSOLIDATED FINANCIAL STATEMENTS

The preparation of Consolidated Financial Statements is not required pursuant to the provisions of the
Companies Act 2013 and applicable Accounting Standards, as the necessary conditions for consolidation
are not met

-
e
i



—

- FLUID FINCAP PRIVATE LIMITED

u Obeya Spruce, Embassy Signet, Cessna Business Park, Bengaluru 560103

CIN Uae120KAZOZIRTCITIONY | SEBI Reg Mo INAQDDONBTEZ | BSE Id 2120
+21,7975236083 | FluidFincap.com

27. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The company does not have ten or more employees and hence the Provisions of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act 2013 are not applicable.

28. DIRECTOR'S RESPONSIBILITY STATEMENT

Pursuant to Section 134(3) (c) of the Companies Act, 2013 the Board of Directors of the Company confirms
that-

a) In the preparation of the annual accounts for the year ended March 31, 2025, the applicable accounting
standards read with requirements set out under Schedule III to the Act, have been followed and there are

no material departures from the same.

b) The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company as at March 31, 2025 and of the Loss of the Company for the year ended on that
date.

¢) The Directors have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities,

d) The Directors have prepared the annual accounts on a "going concern’ basis.

e) The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining to

laying down internal financial controls is not applicable to the Company.

f) The Directors have devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems are adequate and operating effectively.

29. ACKNOWLEDGMENT

Your Directors would like to express their sincere appreciation for the assistance and co-operation
received from the banks, Government authorities, customers, vendors and members during the vear
under review. Your Directors also wish to place on record their deep sense of appreciation for the services
committed by the Company’s executives, staff and workers.

For and Behalf of the Board of Directors

For Fluid Fincap Private Limited

Aniket Dilip Shirke
Director
DIN: 09344376

Anuj Bajpai
Director
DIN: 09344378

Date: 8th September 2025
Place: Bangalore
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Independent Auditor’s Report to the members of Fluid Fincap Private Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying Financial Statements of M/s Fluid Fincap Private Limited ("the
Company”), which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss and

the Cash Flow Statement for the year ended on 31 March 2025 and the notes to the Financial Statements,

including material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (the “ Act”), in the
manner so required and give a true and fair view in conformity with the Accounting Standards prescribed
under section 133 of the Act read with Companies (Accounting Standard) Rules, 2021 and other accounting
principles generally accepted in India, of the State of Affairs (“Financial Position™) of the Company as at 31

March 2025 and its Loss (“Financial Performance”) for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing ("SAs”)
specified under section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Key Audit Matters

Reporting of Key Audit Matters as per SA 701, Key Audit Matters are not applicable to the company as it

is an unlisted company.

n No.29/17, Ground Floor, Lakshmanan Street, Mahalingapuram, Chennai - 600034.
9566042951 E office@asdr.in www.asdr.in
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Information Other than the Financial Statements and Auditor’s Report thereon

The Company’'s Board of Directors are responsible for the preparation of the other information. Qur opinion
on the Financial Statements does not cover the other information and we do not express any form of

assurance and conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements, or our knowled ge obtained during the course of our audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation and presentation of the Financial Statements that give a true and fair view of the
Financial Position and Financial Performance Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies {Accounts) Rules, 2014, This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate Internal Financial Controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records relevant to the preparation
and presentation of the Financial Statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so,

n No.29/17, Ground Floor, Lakshmanan Street, Mahalingapuram, Chennai - 600034.
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The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an audit report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstaternent when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

1. Ildentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of Internal Financial Controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion on

the effectiveness of the Company’s Internal Control Systems.

3. Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

4. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our audit report to the related disclosures

n No.29/17, Ground Floor, Lakshmanan Street, Mahalingapuram, Chennai - 600034.
9566042951 E office@asdr.in www.asdr.in
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in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure, and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in:

1. Planning the scope of our audit work and in evaluating the results of our work; and

2. To evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone financial statement of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.

n No.29/17, Ground Floor, Lakshmanan Street, Mahalingapuram, Chennai - 600034.
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Report on Other Legal and Regulatory Requirements

The Companies (Auditor’'s Report) Order, 2020 (“the Order”) issued by the Central Government of India in
terms of Sub-Section (11) of Section 143 of the Act, is not applicable to the Company.

As required by Section 143 (3) of the Act, we report that:
1. We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

2. In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.

3. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this report

are in agreement with the books of account.

4. In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

5. On the basis of the written representations received from the Directors as on 31 March 2025 and taken on
record by the Board of Directors, none of the Directors is disqualified as on 31 March 2025 from being

appointed as a director in terms of Section 164 (2) of the Act.

6. In our opinion, the provisions of Section 143(3)(i) with regards to opinion on Internal Financial Controls
with reference to Financial Statements and Operating Effectiveness of such controls is not applicable to the

Company.

7. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(i) The Company does not have any pending litigations as at 31 March 2025.
(ii) The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses.

n No.29/17, Ground Floor, Lakshmanan Street, Mahalingapuram, Chennai - 600034.
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(iii) There was no amount that were required to be transferred by the Company to the Investor Education and
Protection Fund.

(iv)

(a) The management has represented that, to the best of its knowledge and belief, no funds have been advanced
or loaned or invested (either from borrowed fund or share premium or any other sources or kinds of fund)
by the Company to or in any other persons or entities, including foreign entities (" Intermediaries”), with
the understanding whether recorded in writing or otherwise, that the Intermediary shall, whether directly
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company ("Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b} The management has represented that to the best of its knowledge and belief, no funds have been received
by the Company from any persons or entity including foreign entity ("Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, Whether directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or Provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries,

(c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (iv)(a)
and (iv)(b) contain any material misstatement.

(v) There is no dividend declared or paid during the year by the Company and hence the requirement of
compliance with Section 123 of the Act does not arise.

(vi) The Company has used accounting software for maintaining its books of account for the financial vear
ended 31 March 2025, which have a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being tampered with.
Additionally, the audit trail has been preserved by the Company as per the statutory requirements for

record retention.

n No.29/17, Ground Floor, Lakshmanan Street, Mahalingapuram, Chennai - 600034.
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8. With respect to the matter to be included in the Audit Report under Section 197(16) of the Act:
In our opinion and according to the information and explanations given to us, the remuneration paid by
the Company to its Directors during the current year is in accordance with the provisions of Section 197 of
the Act. The remuneration paid to any Director is not in excess of the limit laid down under Section 197 of
the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of the Act

which are required to be commented upon by us.

For ASD R & Associates
Chartered Accountants
Firm Registration Number: 0196215

Aishwarya Rajan

Partner

Membership Number: 243699
UDIN: 25243699BMIJUE9287
Bangalore

§th September 2025

n No.29/17, Ground Floor, Lakshmanan Street, Mahalingapuram, Chennai - 600034.
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FLUIF FINCAP PRIVATE LIMITED
CIN : UaG1 90 EAZ0Z2IFTCI 71009
Balance Sheet as at 31st March, 2025

(Al amaunts in Rupees of Thouzands, unless otherwise stated)

[% in Thonsand)
As at A5 At
Particulars Note No. March 31, 2025 March 31, 2024
EQUITY AND LIABILITIES
Shareholder's Funds
[a] Share Capital 2 6,000, 10 i, HL D0
(B} Reserves and surplus I {1,390E.484) {676.15)
4,601.12 532385
Share Application Money Pending for Allotiments - -
Non Current Liabilities
[a] Lomg-term borrowings + BA17.37 T G4
| b} Dreferred tax Liabilities [net] - -
[} Other Long Term Liabilities - -
[d] Long term provigsion - -
B,917.37 F66.64
Current Lisbilities
[a] Short Term Borrowings - -
(b} Trade payables s
(4] total outstanding dues of micre enterprises andand - -
small enterprises
[B] takal outstanding dues of Creditors aother than 247.30 L
micra enterprises and small enterprises
[c) Other current liabilities [ 012 1,561.04
[d) Shprt-term provisions T ELRE 300
277.42 1,591.04
Total 13,795.91 728153
ASSETS
Nan-Current Assets
() Property, Plant and Equipsisent and Intangible ssaers
(1] Property, Flant and Equipment - -
(1} Intangible pssets - -
(1] Capltal Wark in progress - -
[1#] Intangible Assets under Development - -
(b] Men-current Investments - -
(<) Deferred Tax Assets - -
(] Long term boans and Advances - -
(&) Ogher Hon Cureent Assets B 1L E -
20, (W
Current Assets
[a] Current Investments = g
[k} Inwentaries = g
[c] Trade receivables ] 107.7% .
[d] Cash and cash equivalents i1 12.589.05 565104
[e] Short-term loans and advances - -
[F} Other Current Assets 11 199.07 1,629.80
1289591 7.281.53
Total 13,795.91 728153

The accompanying netes ferm an integral part of these finandal statements

As per our attached report of even date

For AXDE & Associates
Chartered Accountanis
Firm Registration Mo, 0196215

Jl;‘.s'l-. ,._J:&‘F.J
Alstvrarya Rajan

Farimer
Memberslip Mo, 243699

Place : Bangalore
Date : 08 /092025

For and on behall of the Board of Directors
FLUND FIRCAPF PRIVATE LIMITED

rll |:'| }'. 1 '1{
L 1 '-I M .I-' L
A I‘ihlll A
.ﬁ:llﬂﬂ I]i|||:| Shirke

Ik D93433T6
Firector

Place : Bangalore
Drate @ E/O9/2025

il

Anuj Bajpai
DIN: 093443 7R
Hirectar

Place : Bangalare
Date : 08709 2025



FLUID FINCAP PRIVATE LIMITED
CIN : Us6190KAZ023PTC171009

Statement of Profit and Loss for the year ended 31st March, 2025

(¥ in Thousand)

Particulars Note No Year Ended Period Ended
’ March 31, 2025 March 31, 2024

Income

Revenue from aperations 12 6,763.71 -

Other Income 13 5.18 -

Total Income

Expenses

Cost of materials consumed

Employee Benefit Expenses

Finance Costs

Depreciation and Amortisation expenses
Other Expenses

Total Expenses

Profit / (loss) before Exceptional and
extraordinary items and tax

Exceptional Ttems
Profit / {loss) before Extraordinary items and tax

Extraordinary Items
Profit / [loss) before tax

Tax expense
Current tax
Deferred Tax
Profit / [loss) after tax

EPS - Basic (In Absolute)
EPS - Diluted (In Absolute)

ﬁlTﬁH.HQ -

14 - -

15 . .

16 - -

17 749162 676.15
7,491.62 676.15
(722.73) (676.15)
(722.73) [(676.15]
(722.73) [(676.15]
(722.73) [(676.15]

19 (1.20) (3.17)

19 (1.20) (3.17)

The accompanying notes form an integral part of these financial statements.

As per our attached report of even date

©

For ASDR & Associates
Chartered Accountants
Firm Registration No. 0196215

T .ﬂ“.._vﬁﬁ »

Aishwarya Rajan

PRI
Parther #,é{ "",? 1
)\

Membership No. 243699 ==

Place : Bangalore % . ,,b";:-?”
Date ; 08/09 /2025 i

For and on behalf of the Board of Directors
FLUID FINCAP PRIVATE LIMITED

¥ b ¥
P b \i
| .
| ) =
T )

LY

Aniket Dilip Shirke Anuj Bajpai
DIN: 09344376 DIN: 09344378
Director Director

Place : Bangalore
Date : 08/09/2025

Place : Bangalore
Date : 08/09/2025



FLUID FINCAF FRIVATE LIMITED

CIN : UG 190EAZOEIPTCIT 1009

Cash Flow Statement for the year ended 3151 March, 2025

(ANl amounts in Rupees of Thousands, unless otherwise stated)

For the year Ended For the year Ended
Particulars Harr:hyit 2025 H:rl:h:lr.:?, 2024
A. Cash Mow from operating activities
Profit J [Loss) before tax [722.73] (G75.15)
Adjustments for;
Deferred Tax
Depreciation and Amortisation Expense -
Interest Income [5.18]
Operating Cash Profit before Working Capital Changes [{T27.90] (676,15
Adjustments for -
Increase [/ [Decrease) in Provision . 30,00
Increase [/ (Decrease] in Trade & Other Payables 247,30 -
Increaze / (Decreases) in other current liabilites [1,5960.95) 156104
[Increase) [ Decrease in other Trade Receivables (107.749)
[Increase] [ Decrease in other non current assets 143082 [1.629.89)
[Increase] f Decreass in Other Assets . -
Cash used in operations (718,500 [715.00)
Income taxes paid (met of refunds) -
Met Cash Dutflow from Operating Activities (718.50) [715.00)
B. Cash Mow from investing activities
Additions to property, plant and equipment and Intangible assets -
Share Capital Receipt . G D000
Inwestment in Fised Deposits SO0
Interest received 5,18 .
Met Cash Outflow from Investing Activities (&494.82] o, (00 DM
C. Cash flow from financing activities
Proceeds from Long term borrowings B,550,74 66,04
Met Cash Inflow from Financing Activities 8,550,744 366,64
Met increase/[decrease] in cash and cash equivalents [A+B+LC) 693741 5,651 64
Add: Cash and cash equivalents at the beginning of the year 5,651.64 -
Cash and cash equivalents at the end of the vear 12,589.05 5,651.64
Cash and cash equivalents
Balances with banks

-In Current Accounts 9.589,05 5.651.64

-Fixed deposits having maturity more than Three manths but less than ane vear 300000 -

Cash on Hand . .
Balance as per statement of cash flows 12,589.05 5.651.64

Mobe: The above Cash Flow Statement has been prepared under the indirect method

Thiz is the cash flow statement referred to in our report of even date,

For ASDRE & Associabes
Chartered Accountants
Firm Registration No, 0196215

ATSH_J@AEF'

Alshwarya Bajan
Pariner
Membership Mo, 243699

Place : Bangalore
Date ; 08/09/2025

For and on behalf of the Board of Directors
FLUIDY FINCAF FRIVATE LIMITELD

iy
WO =g
LN

) %
Aniket Dilip Shirke Anuj Bajpai
INIM: 93444760 IOIM: DR 57 H
Director Director
Place : Bangalore Plaice : Bangalore
Date ; DB/D9 /2025 Dabe ; 08/ 09,/2025



FLUID FINCAF PRIVATE LIMITED
CIN = IR 10 KAZOZAPTCL 71009
Motes to the fimancial statements for the pear ended 31st March, 2025

)

(k)

(e

(d}

[e]

Corporate Infermation
Fluld Fincap Private Limited ('the Company’) & a private lmived company incorporated and demiciled in India en 10th March, 2023, The Company & engaged in the
husivsess of rendering Investment Sdvisory Services

significant Acoouniing Folicies

Basis of preparatisg

These financial statements have heen prepared inaccordance with the generally accepted arcounting principles in India under the historical cost convention on an acorual
bazis, except for certin tangible azssets which are being carmied at revalued amounts. These fimancial statements havee been prepared ko comply in all material aspects with
the acoounting standards notified ander the Companies (Accounting Standards] Bules, 2021, specified under Section 133 and other relevant provisions of the Companies
Act, 2013, &ll assets and liabilsties have been dassified as current or nen-current as per the Company's operating opcle and other criteria set out dn the Schedule 11
[Diwision [) tn the Compamies Act, 2001 3. Based on the nature of products and the ime between the acquesition of assets for processing and thesr realisation in cash and
mash equivalents, the Company has ascertained ss operating cpcle as 12 months for the purpose of current - non-current dassification of assets and liahilites. The
Company has incurred Losses resulting in erosion of its net worth, These finanoal statements have heen prepared on a going concern basis based on mamagement's
assessment of future cash flows and cperational plans.

Use of eatimatis

Thi preparation of the Bnancial statensents in conlfarmsity with generally accepted soosunting prindples reguires sanagensent th make estimates and assumptions that
alfect the reported amoumts of assets and Mahilides, dsclosare of contiegent lahilities as at the date of financial statemems amd the reported amount of revenue anid
expenses during the reporting year. Koy estimates incode estimate of useful life of fixed assets. fActual resuhs could differ from those estimates. Any reviskon 1o
accoimting estinates will be recognized progpectively in the current and Tatare perlods. Difference hetasesn the actual results and estimates are recognlsed in the period
incwhich the results are loneanf materialised.

Current vs Non-Current Classifcation

The company presents assets and lishilities in the balance sheet based on corrent fnon-nerrent clas sficatian,

An asset s breated as current which it is

sFupected to be realived or intended to be sold or consumed in normal operating oyde

sHeld primarily for the purpose of trading

sExpected to be realized within twebve months after the reporting period or

sash or Cash Equivalents unless restricted from being suchanged or used to setthe a liability for at beast twebee momths after the repocting peciod.
All nther assets are classified oy ron-current assets,

& liahility 15 current wisen:

slt b expected to he setthed in normal operating cycle.

slt i el primarily for the purpose of rading.

=it ts due to be seitled within tbwelve months after the reporting perisd or

sThere I5 i unconditional right te defer the semlement of the lability for at least twehe months after the reporting perod.

All pther lahilitles are dassifled as non-current.

Deferred tax assets and deferred tax Mahilitles are classiied a6 non-current assets and labilides.

Thiz aperating cydle |5 the time hetween the aoguisition of assets for processing and their reallzation I cash and cash equivalents. The Compang bes [dentifled taelve
neanths as its nperating oyl

Bevepue recognition

Revenus I8 recognized to the extent that it 5 probabde chat the ecaneemic benefits will Aow to the Company and the revenus can he relially mepsured, Resemin oomsrises :

i] Sale o geenids -

Revenus Fram sale of geads bn the cowrse of ardinary activities B measured ag the waboe of consideration received or receivalsle, net of renerns, trade discounts, rate
differenees and vedumse rehates. Beveniss i recognised when the significant risks and rowards of awnership have been rransferred o the bayer, recosery of the
camsklaracion i pErobalae, the sseocated costs and possible rerars of the gonds cam be eatimared relkably and the ameant of revenog can be measared pelishly,

i1] Safle: ol Servioes

Feimu Froms sale of services is recognized ever & period of rima ag the custemner simeitans=onsty receives and consamds thi benefits prewided by the Company, Revenue
ig acooqinted for as and when servicss are rendered and there aee no urheliled obfigation, Gends consumed during sale of service & rreated as part of the ‘sale of servies
and rivenie 18 recognized &5 and when service i renderid,

i} Imterest and Other Ingone
Interest and etbser incoms: are accounted for on accrual basis except whirs the pede st of ineams 18 uncertain I\ which case it s scesunted For e rectipt bagie

Froperty, Plant and Equipisent amd Amortization

PPE are stated at cost, net of actumulated depredation and acoomulsted impairment lesses. Cost comprises of the parchase price including import duties and non-
refundahle taes, and directly attributable sxpenses mcurred bo bring the asset to the lomtion and condition necessary for it o be capable of being operated in the manner
intended by Management

Subsequent costs related to an Bem of FPE are recognised in the carrying amaount of the item o the recognition criteria are met

ltems of PPE that have been retred from active ase and are held for disposal are stated at the lower of thelr met carrying amoust znd net realissble value and zre shown
separately in the finandal statements urder the head ‘Other curvent assets’. Any write=dosn in this regard & recognised immediately in the Statement of Profit and Loss.

An ftem of PPE s derecognised on disposal er when ne future economic bepefits are expected from iis use or disposal. The gain or loss arising on derecognition is
recognised imothe Statement of Profitand Loss.

Depredation is provided on 2 pro-rata basis on the straight-line method over the estimated useful Inees of the assets, based on techpicl evaluation done by management
taking imlo acooant the natare of the assets, their estimated period of use and the operating conaitioms.

The depreciation charge for each period is remgrised in the Statement of Profit and Loss, unbess it is included in the carrying amount of amy other asset. The useful life,

residual value ard the depreciation methad are reviesed atleast ot esch financial year e, [T the expectations differ from previous estinsates, the changes are acoounted
for prospectively as a change in accounting estimage,

Ml Ve
Ak



FLUID FIRCAF PEIVATE LIMITED

CIN

A TTOEAZOZAPTCI 71009

Motes to the fimancial satements for the year ended 315t March, 2025

n

(g]

L]

0]

L1

[k}

1

Intangible assets are stated 2t acquisition cost, net of accumulated amortisation and accumulated impairment lesses, iF any. Intangible assets are amortised on a straight
lime basis over their sstimated ussful e, & rebuttahle presumption that the useful l5fe of 20 intangghle asset will not sxcesd ten years frons the date whien the asset (s
avallahle for ase Is considered hy Management. The amortisation period and the amortisation method are reviewed at keast at each Mmancial year epd. I the expected
useful lie of the asset s signifiamly different irom previses estimates, the amorbsation period is changed accordingly.

LGiains or losses arising from the retiremsent or disposal of an intangible asset are determined a5 the difference between the net disposal procecds and the carmyimg amount
of the asset and recognised as income or expense in the Statement of Profit and Loss.

Trade Payahles

These amounts represent liahilsties for goods and services provided fo the compasy prior bo the eed of the finarscal year which are unpaid. Trade and other payables are
presented as current liahilities unbess payment is not due within 1.2 months after the reporting perind.

Leaers

Dperating Leases Rental are expionsed on a siraight line bass with reference o the Terms amd ofher considerations

Cifsetiing of assets amd liabilites

Axzels and Habilities are offset, and the met amount is reported in the balance sheet  there is o carremtly enforceable legal right to offset the recoprized amoants and there
is intention &0 seftle on o net basis, to realize the assets and setle the ligbilites smuMareondy,

Impairment of sgsels

Assesament i done ar gach balance choeel date ag to whether there is any imdication thal an agset (tangible and intangiBlao]) may be impaired, 1T amy sach indication exisis,
an eatimate of the pecoverable amoant of the assery cath generating undt [COU] 5 made, Recoverable amoant i2 Righer of an 325208 or cash gonerating onics nel selling
peice and its walwe in wda, Valod im use @8 Che present valiee of estimated Tgtarg cash Mowes eagrected to arige Ivom the continging use of an asaal and From i disposal at the
and ol its usehal life, For the parpose of assessing impairiment, the recoverable amodint is Setermites] ToF an mdividual a8, anless the sset does nol generale cash
inflowd Chat arg largely indepandent of those Trom other sisels o growps of asseis The mallest identifishle groap of assecs thal geserates cash mfowe lrom centinwing
uge than are larpgaly indepetadent of the cash inllows from other assets or grogps of s, iz condidered as a CGLUL An sdeed or CEU whose carrying value exceeds jis
recoierable amouil is comsidared impaired and i wrillen down 608 ecovarable amoinl Afseasment (8 also done al sach Baline: shael date a8 1o whether there & any
inglication that an mpairment loss pecogmised [or an agsel in prior acounling peciods me ne longer ol of may have decressod, An impaicmen! loss i8 reversed (o the
exlend Chat the asaels cartving amount dodd nod exceed Che carryving amsouil that ssould have been determined il no impairmont losd had provioisly been fecogmised

Trade Receivables

Trade receiveables are amounts dug fram custemers for Zeads sold aF eervices performed [n s ordinery coares of e buginess, Thaey are genecally due fer sertlament
withim ang year and tharelors all are cliaeilied as current, Whers the sertiement ig due sfter ons year, they are classillad a5 non-Curmane,

Trade receheshles are recagnized nivially st the smeant of considerstion that 12 uneemditlenal unless chey contsin significant financing compsonanta, wien they aee
rcagnized arariginal oot

Enyluyce Benefits
[I] %hort Term Ghbligations

Thi undiscounted amount of short-term emplope: benefits expected to be pald imexchange for the services rendered by smployess are recognized as an expense daring
the pericd when the employe:s render the services,

Laxh and carh equivalents

Lash comprises cash in hand and balances with bamks. Lash equivalents are short lerm, highdy Bquid investments that are readily comvertible into cash and which are
suhject to insignificant risks of change in value.

{m) Earnings per share

o]

il

()

Bagic earnings per share Is calcalated by dividing the net profit or loss for the perind attributable to equity sharehedders by the welghted average namhier of equity shares
nutstanding during the period. Earnings considered In ascertaining the Company’s earnings per share is the net profit for the pericd after deducting preference dividends
and any attrihutalble tay thereto for the period. The wetghted average number of equity shares outstanding during the perkod amd for all percds presented is adjusted for
events, such as bonus shares, ather than the conversion of potential equity shares thar have dhanged the number of equity shares sutstanding, withaout a corresponding
dhanpe in resources. Far the parpose of caloalating dilited earmings per share, the net proflt or less Tor the period attribsitable to equlty shardsolders amd the welghted
average number of shares outstanding during the period is sdjusted for the effecs of all dibutive potential equity shares.

Eraviston and contingent laldlities

Provigion |5 recegnized i the accnunts whes there B a present ahligation a5 & result of past event[s] and it 5 probable that an autflew of resourees will he required to
gatthi the alsligation and & relinhle estimete can be made, Provigions aee nob discoanted o thedir present value and are determised baged an the hest setimate regalred te
sarfthi: tha alaligathon ar the repaorting date, Thise estimanes are reviownnd a0 each reporting date and sdjusted tooreflact the carrent st estimanes, Contingent Habilites are
dischosed nnless the pessihiliny of cutflow of eeaurces I8 remote. Contingent Sees are peither Tecagnized nor dischsad in the fimancial statements.

Events ecourring after the Balance shest date

Ewenls noourring after the balance sheet date, which provide additiopal evidences in estimatson of amounts relating to conditions that existed on the balance sheet date,
are o be adjusted Tor m the inencial ststersents, However, there are no such matters or events regquiring adjustment in the fmancial statements

Amendments o Schedube T el thee Conpanics AL Z01E

Minlatry af Corparate Affairs [MOCA) saued satileations dated 240k March, 2021 co amerd Schedwbe I of e Companies Act, 2003 oo enbones the dizchosures pegalred he
B sl oy the Corpany bn irs Fnancial etatemente. Thees ansendmente are applicable o the Company For the finencial vear staenng 1ar April, 2023 and agplied o e
exandaloms rfinamclal sracemaeits &5 reqaired by Schadale 10

by b o
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FLEAD FINCAF FRIVATE LIMITED
CIN : GG T90KAZ0OZIFTCI 71009

Mites to Elve iiamcial statenents For the year ended 3150 March, 2025

(AN arnciEnts w Rupees of Thaiaands, unkess otheriiss atatoed)

2 Share Capital

[® in Thousand]

al

bl

£

A @t Anat
Parthoulars March 31, 2025 March 31, 2024
Miimibice af A nt Migiwilser af \momnt
alnaricg wliminieg
i1 Authiriesd share capical
Eomitv Shares of Bs. 10 sach G0, 000 GONGAN i (HL OG0 i 50
Tutal &, 00 101 &, DML D} 6,00, DI 5, A, ML)
il Isswed. subscribed amad fulby vaid e shares
Eity Shares of Bz, 10 each i3, 01, 010 {5, CHI L] 1, 111 01 1, [HI .0
| (11 £, (1) i, 001, (W1 A (0, 041
Reconciliation of Share Capital Mardh 31, 2025 March 31, 2024
Number of " Number ol "
shares nt shares unt
Equity Shares of K= 10 each
Balamee at the hegimning of the year i, 00, D S O00.00 10,00 LI [EN 1]
Add @ Issued during the year . . 03, 91 A 03, 1 (. 30
Balarce as at the end of the vear &, L1, (1 LIS L I I

Rights, preferemces and restrictions attached to shares

Equity Shares of R=.10 cach

Thi Company bes anly one class of equity shares having 2 par value of Rs. 10 per share. Each holder of equity shares is entitled w one waote per
share. The Company declares ard pays dividends im Indian ropees The dividend proposed by the Board of irectors s subject to the apgroval of
the sharebsalders in the ensuing Annual General Meeting,

In the event of lguidatson of the conapany, the holdors of equity shares will be entitled bo receive remalning azsets of the Company, alter
distribateon of 3l preferential amounts. The distribetion will be in proportion to the number of equity shares held by the shareholders.

d) Detalls of shares held by sharehold ers holding more than 5% of the aggregate shares in the Company
March 31, 2125 March 31, 2024
Humber of Mumibser of
Shares % Shares o
Exquity Shares of Ba.10/- each
M /s Liguide Solwticng Private Linvited S50 40k 1, Gl T 5,970 4810 Gl
Total 5,99 A0 b ] 5,5 4 () 9. 90
] Aggregate namber of henus shares Issued and shares issued for conslderation other than cash during the pericd of five vears
immediately preceding the reporting date.
Thie Company bas net issued any homis shares as 2 3151 March, 2025
) Detalls of Promoters’ shareholding
Equity Shares held by promoters
at the end of the B change daring the year
Prompters name Mo of Shares ""i;:::-:;ul No of Shares a5 of Total shares
MR Linwide Soluticns Private Linvited 50959400 I, 5 - 1.040%5
MeAriket il Shivks &0 I 111% - .08

[Figures iy birackets dencte priar year liguares)

There are nn shares that buses Beem alloned during the previols Bears parsaant s a contract witheat payment bsing recsised in cash, ne gharee
alloried a5 hally pald ap by way of homus share o shares bought back by the Cempany during 5 years immedistely preceeding March 31, 2025,



FLUID FINCAF FREIVATE LIMITED

CIN : D6 190RAZ0Z3PTCL 7 100%

Notes to the financial statements for the vear ended 315t March, 2025
(Al amaunts in Bupees of Thousands, unless otherwise stated)

(% in Thousand)
Particulars As at Asat
March 31, 2025 March 31, 2024
3 Reserves and surplus

[A) Surplus in the statement of Profit and
Loss
As per Balance at the beginning of the vear [a7h.15] -
Add: Transferred from statement of profit and [722.73) (6T6.15)
lpss
Balance at the end of the vear [1,396.88] (676.15]
Total [1,398.88) (67 15)
Long Term Borrowings
Secured
Loan from Helding Company B.917.37 Insopd
Total 891737 R liliNiy
Trade Pavables
Farticulars
- Total sutstanding dues of Micro and Small Enterprizes -

- Trade - -

- Mon Trade - -
- Total sutstanding dues of creditors other than Micre and Small Enterprises 24730

- Trade - -

- Mon Trade 24730 -
Taotal 247.30
Motes: -

Micro and Small enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006 [MSMED Act]) have been identified by
the Company, on the basis of information available with Company and auditor have relied on the same. Accordingly there is no undisputed amount

owverdue az on 31st March, 2025 to Micro, Small and Medium Enterprises on account of principal or inberest [ previous year -Bs Mil),

5.1 Trade Payvables ageing schedule as at 31 March 2025

Particulars Unbilled Mot Less than 1 1-2 2-3 More than 3 Total
e vear VEEITS VeArs WEITS
Undisputed Dues
MSME . . . . -
Others - - 247.30 - - - 24730
Disputed Dues
MEME - - E -
Others - - - - - - -
i \ \s
N, HX g
10 )



FLUID FINCAF FREIVATE LIMITED

CIN : D6 190RAZ0Z3PTCL 7 100%

Notes to the financial statements for the year ended 315t March, 2025
(Al amaunts in Bupees of Thousands, unless otherwise stated)

(% in Thousand)

Particulars

Mg ak
March 31, 2025

Asat
March 31, 2024

52 Trade Payvables ageing schedule as at 31 March 2024

Mot

due

Fartliculars Unbdilled

Less than 1
vear

1-2 2-3 More than 3

YIS years FErS

Total

Undisputed Dues
MSME - -
Others - -

Dispuled Dues

MSME - -
Others - .

i Other Current Liahilities
Relmburserment Expenses Payable
Employee Reimbursement Payable
Taotal

7 Short Term Provisions
Auclit Fees Payahle
Turtal

012

1.561.04

1.561.04

A0.00

A0.00

.00

30.00




FLUID FINCAF PRIVATE LIMITED

CIN : Ua6190KAZO2IPTCI 71009

Motes to the financial statements for the year ended 318t March, 2025
(All amounts in Rupees of Thousands, unless otherwise stated])

w1

10

11

(% i Thousand)

As at As at
Particulars March 31, March 31,
2025 2024
Other Non-Current Assets
Security epasit G00.00 -
Total SR -
Trade Recelvables
Secured Considered goa:d 107.749
Un=ecured Considered good -
Daabtdul - -
Total 107.749 .
Trade Recelvables Ageing schedule as at 31 March 2025
Particulars Unbilled Mot Lesstham 1 1-2 years | -3 years Biere tham 3 Total
due Vear VERIS
IIndisputed Dues
MSME - - - - - - -
{thers - - 107749 - - - 107,79
Disputed Dues
M5ME - - -
{thers - - -
Caxh and Hank Balances
Balamces with Banks
=ln Current Accoomts 9.509.05 S.a651.064
-Figed depasits having maturity more than Three months but less than one year 3000000 -
Cash on Hand - -
Total 12,5689.05 5651.64
Other Current Assets
GET Input 193,89 31285
Frepaid Expenses - 1.317.0%
Accured Interest 5.1B -
199,07 1,625 8%




FLUID FINCAP PRIVATE LIMITED
CIN : U66120KAZ023PTC171009

Notes to the financial statements for the year ended 31st March, 2025

12

13

14

15

16

17

18

(¥ in Thousand]
Year Ended Period Ended

FParticul

SRS March 31, 2025 March 31, 2024
Revenue From Operations
Sale of Services 6,763.71 -
Sponsorship Income - -
Total 6,763.71 -
Other Income
Interest Income 518 -
Total 5.18 -
Employvee Benefit Expenses
Salaries and Wages - -
Tolal -
Finance Costs
Interest on Loans -
Total - -

Deprecialion and Amortisation Expenses
Depreciation of Property, Plant and Equipment
Total

Other Expenses

Advertisement & Marketing Expenses
Audit Fees (Reference to Note 23)
Bank Charges

Consultant & Contractor Expenses
IT Expenses

License Expenses

iOffice Expenses

Professional Charges

Rates & Taxes

Rent & Maintenance Expenses
Subscription Expenses
Total

Payment to auditor [exclusive of taxes)
Statutory audit fees
Total

6,600.65 -
30,00 30,00
163.82 0.03
48.00 -
23.08 3.34
- 327.54
1.28 -
14.6% 55.25
- 169.83
350.23 90.16
259.87 -
7.491.62 676.15
30.00 30,00
30.00 30.00




FLUID FINCAP PRIVATE LIMITED
CIN : Us6190KAZ0Z3PTC171009
Notes to the financial statements for the year ended 31st March, 2025

(¥ in Thousand]
Year Ended Year Ended
Particulars
March 31, 2025 March 31, 2024
19 Earning Per Share
Weighted average number of Equity Shares outstanding - Basic 6,00,000 2,13,115
Met Profit after Tax (722.73) [676.15])
Basic Earning per share (In Absolute) (1.20) (3.17)
Weighted average number of Equity Shares outstanding - Diluted 6,000,000 213115
MNet Profit after Tax (722.73) [676.15)
Basic Earning per share (In Absolute) (1.20) (3.17)
20 Related Party Disclosures
A Names of related parties and nature of relationship:
Key Management Personnel (KMP)
Mr.Anuj Bajpai Director Director
Mr.Paritosh Gunian Director DMirector
Mr.Aniket Dilip Shirke Director Director
Mr.Kunal Amhbasta Director Director
Liguide Solutions Private Limited Holding Company Holding Company
B Disclosure in respect ol transactions
Director Remuneration
Mr.Anuj Bajpai -
Mr.Paritosh Gunjan -
Mr.Aniket Dilip Shirke -
Mr.Kunal Amhbasta .
C Outstanding Balances
Loans and Advances from related parties - Closing Balance
LIQUIDE SOLUTIONS PRIVATE LIMITED 8,917.37 366.64



FLUID FINCAP PRIVATE LIMITED
CIN : UGG 190HAZO2IPTC1T 1009
Motes to the financial statements for the year ended 315t March, 2025

21 Analvtical Ratios

As at As at
Particulars Numerator Denominaber March 31, March 31, o Variance Commenks
2025 2024
Current Katia Current Assets Current Liabilities 46,45 158 O16% | Note 1
RE[!JI'H on Equity Net Profits after taxes Average- Shareholder's (0.12) [0.11) 7o Mot 2
Ratio Eiquity
:I:r:u]u- Receivables et Salas Average Trade 125,49 NA NA Note
Furnover Ratlo Recaivables
Trade F'a].rah]n.a.*. Net Purchases Average Trade NA M NA -
Turnover Katio Payvables
M etln:apltal Turnowver Net Sales ﬁ"EFERE' Working 0,74 0,0 100% | Mote 4
Ratio Capital
et Prafit Hatia Met Profit Met Sales [011] M& 100% | Kote 3
Return on Capital Eaming before interest . . i -
Employed o] tayres Capital Employed [005) (12} 55% | Note 5
Return on Investment Earning before interest Investment [(L1Z) (11} Tu5|-
anil xes

Note 1: Due to increase in Cash and Cash Equivalents & Decrease in Other Current Liahilities

Note 2: Due to increase in Losses

Note 3: Being 15t vear of Sales

Note 4z Due to Increase in Sales

Note 5: Due to Increase in the Capital Employed

22

Orther Information reguired under Revised Schedule 111 to the Companies Act 2013:

1. The Corwpany dees not have any undisclosed income, which has not been pacordad in the books of accownts that has been surrenderad or disclosed
ag income during the year in the tay aszessment under the [ncome tax Act, 1961 (such as, search or survey or any other relevant provisions of the

Incorme Tax Act,1961)

2 Mo procesding have been inittated oF pending against the company for holding any benami property under the Benami Transaction [Frohibiton)

Act, 1988 (45 of 1938) and the rules made there under.

3. The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period
4. The Company has not declared wilful defaulter by any banks /financial institution,
5. The Company has not granted loan to promoter director and KMPs and related parties, severally or jointly with any other person during the year,

i Section 135 of the Companies Act, 2003 related (o Corporate Social Responsihility is not appliable ta the Company during the current year,

7. Mo funds have been advanced or Inaned ar invested [either [rom borrowed Tunds or share premivm or any ather sources or kind of funds] by the

Company to or in any other person(s) or entity(ies], including foreign entities [“Intermediaries”] with the understanding, whether recorded in
writing or otherwise, that the [ntermediary shall lend or invest in a party identified by or on behalf of the Company [Ultimate Beneficlaries). The
Company has not received any fund from any parties with understanding that the Company shall whether, directly or indirectly lend or invest in
ather persons or entities identified by or an behalf of the Company ["Ultimate Beneficaries™) or provide any guarantae, security ar the like an behalf

af the Ulkimate Beneficiaries,

& The Company has no working capital limit in excess of Bs 500 [akhs sanctioned by banks or financial institutions based on the security of current

ALGELS,

23

24 Capital and other commitments

There are no known capital and other commitments to be reported az at the Balance Sheet dare,

25 Contingent Liahilities

The company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 14956,

There are no known claims against the Company to be reported as contingent liabilities as at the BEalance Sheet date,

26

The accompanying notes form an integral part of these financial statements,

For ASDR & Asxociales
Charlered Accounlants
Firm Registralion Mo, 0196215

At

Aishwarya Rajan
Fartner
Membership Mo, 243699

Flace : Bangalore
Date : 08/09/ 2025

Previous year figures have been regrouped wherever necessary to confirm with current year's classification,

Fowr and on hehall of the Bosard of Directors
FLUI FINCAP PRIVATE LIMITED
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