LODHA DEVELOPERS 48CS LIMITED

As at As at
31st March, 2018 31st March, 2017
- ~ _Notes  Rinlakhs ¥in Lakhs
ASSETS
Current Assets
Inventories 2 165,644.73 170.401.40
Financial Assefts
Cash and Cash Equivalents 3 3,437.55 118.32
Other Financial Assets 4 87,184.21

Other Current Assets 5 27.,089.69 4,604,04
Total Current Asset 283,356.18 175,123.77
Total Assets 283,356.18 175,123.77
EQUITY AND LIABILITIES
Equity
Equity Share Capital 6 10.14 10.14
Other Equity

Retained Earnings 7 406.30 (5,069.25)

Other Reserves 8 (52.83) 726.85

363.61 (4,332.27)

Non-Current Liabllities
Financial Liabilities
Deferred Tax Liabilities 16 1,326.69 .
Total Non-Current Liabilities 1,326.69 -
Current Liabllitles
Financial Liabilities

Borrowings 9 264,100.87 162,503.76

Trade Payables 10

Due to Others 5,799.74 53.81

Other Current Liabilities 11 11,765.27 16,898.46
Total Current Liabilities 281,665.88 179.456.04
Total Liabilities 282,992.57 179,456.04
Total Equity and Liabilities 283,354.18 175,123.77
Signlficant Accounting Policies 1
See accompanying notes to the Financial ]-24
Statements
As per our attached Report of even date For and on behalf of the Company

For S C Mehra & Associates
Chartered Accountants
Firm Registration Number: 106156W

//ELM
Suresh Mehra \\

Partner
Membership Number: 039730

Sor ot

Authorised Signatory

Place : Mumbai

oate = 6 JUN 2018



LODHA DEVELOPERS 48CS LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2018

| INCOME S
Revenue Frorm Operaiions
Total

I EXPENSES
Cost of Projecis
Finance Cosls [Nel)
Qther Expenses
Total

il Profit / (Loss) before Tax (I-11)
IV Tax Expense:
Deferred Tax
Total Tax Expense

V Profit / (Loss) afier Tax (ili-1V)

V| Other Comprehensive Income (OCI)
A ltems that will not be reclassified to Stalement of Profit or Loss

B items that will be reclassified to Statement of Profit or Loss
Other Comprehensive Income for the year (A+B)
Vil Total Comprehensive Income for the year (V+ VI)

VIl Earnings per Equity Share (in ) :
(Face value of 1 GBP per Equity Share)
Basic
Diluted

Significant Accounting Policles
See accompanying notes to the Financial Siatements

- Forthe_yec:r ended
31st March, 2018

For the year ended
31st March, 2017

Notes Xin Lakhs Tinlckhs
12 L0586 .
110,586.15 -
13 101,950.56
14
15 1.833.35 145.91
103,783.91 145.91
6,802.24 {145.91)
16
(1.326.69)
(1.326.49)
5.475.58 (145.91)
5,475.55 (145.91)
54,756 (1.459)
54,756 (1.459)
I
1-24

As per our attached Report of even date
For $ C Mehra & Assoclates

Chartered Accountants -~ -
Firm Registration Number: 106156W.»" 5 =

s

Suresh Mehra \\ 2N
Pariner NGiras
Membership Number: 039730 N

Place : Mumbal

oot 1 § JUN 2018

For and on behalf of the Company

A

Authorised Signatory



LODHA DEVELOPERS 48CS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2018

As at As at
31st March, 2018 31st March, 2017
Rinlakhs Zin Lakhs

Inventories
(Al lower of cost and net realizable value)
Work in Progress - 165.644.73 170,401.40

Total 165,644.73 170,401.40
Carmying amount of inventories charged as securities against
specific Borrowings 165.644.73 170,401.40
Cash and Cash Equivalents
Balances with Banks 3,437.55 118.32

Total 3,437.55 118.32
Other Current Financial Assefs
Accrued Revenue 87,184.21

Total 87,184.21 -
Other Current Assets
Prepaid Expenses 681.37 781.29
Deposit 7.419.68 -
Indirect Tax Receivables 236.16 283.86
Other Advances 18,752.48 3,538.89

Total 27,089.49 4,604.04
Equity Share Capital
Issued, Subscribed and Paid up
Ordinary Equity Shares (10,000 Equity Shares @ 1 GBP F.V. Each) 10.14 10.14

Total 10.14 10.14
(i) Shares held by holding/ ultimate holding company and/ or their subsidlaries/ associates

Equity Shares:

Lodha Developers International (Jersey) IlI Lid.

Numbers 10,000

Amount 10.14 -

Lodha Developers International (Jersey) | Holdings Ltd.

Numbers 10,000

Amount 10.14
(ii) Details of Shareholders holding more than 5% in the company

Equity Shares:

Lodha Developers International (Jersey) ll Ltd.

Numbers et 10,000 .

100%

% of Holding




LODHA DEVELOPERS 48CS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 315T MARCH, 2018

As at As at
31st March, 2018 31st March, 2017
Tin Lakhs Rin Lakhs
Lodha Developers International (Jersey) | Holdings Lid.
Numbers 10,000
% of Holding : 100%

(iii) Terms/ rights attached to equity shares
The Company has only one class of equity shares having par value of GBP 1 per share.
Each shareholder is entitied for one vote per share. The shareholders have the right to receive interim
dividend declared by the Board of Directors and final dividend proposed by the Board of Directors and
approved by the shareholders.

in the event ofl iquidation, the shareholders will be entitied in proportion to the number of equity
sharesheld by them to receive remaining assets of the Company, after distribution of all preferential
amounts.

7 Retained Earnings

As at the beginning of the year {5,069.25) (4,923.34)
Increase / {decrease) during the year 5,475.55 (145.91)
As at the end of the year 406.30 (5,069.25)

8 Ofther Reserves
Foreign Cunrency Translation Reserve
As at the beginning of the year 72685 {25.64)
Increase / (decrease) during the year (779.68) '752.48

As at the end of the year : ) (52.83) 726.85
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LODHA DEVELOPERS 48CS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2018

As at As at
31st Maich, 2018 31st March, 2017
~_ Rinlakhs Rinlakhs
Current Borrowings
Secured
Term Loans
From Others 147,664.05 63,789.62
Total Secured Borrowings _ 147,664.05 63,789.62
Unsecured
Loan from related parties 116,436.82 98,714.14
Total Unsecured Borrowings 116,436.82 98,714.14
Disclosure of details of security, terms of repayments and rate of Interest of borrowings:
| Term Loan from Financial Institutions
A Secured by: 147,664.05 63,789.62
[iy Charge on certain land and building situated at London.
(i} Charge over project receivables.
Terms of Repayment:
No later than 31st August, 2019
Effective Rate of Interest:
Rate of Interest 7.75% p.q.
B Related Parties 116,436.82 98,714.14
Repayable on demand
Effective Rate of Interest:
Rate of Interest range from 11.10% to 14.10%
Current Trade Payables
Due to Others
Trade Payables 5.799.74 53.81
Total 5,799.74 53.81
Terms and conditions of the above financial liabilities:
i) Trade payables are non-interest bearing and are normally settied as per agreed terms,
i) For terms and conditions with related parties, refer to Note 18.
Other Current Liabilities
Advances received from Customers o 261.46 3,531.74
Other Liabilities (VT HEN 11,503.81 13,366.72
Total (£/4 N7 11,765.27 16,898.46
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LODHA DEVELOPERS 48CS LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 315T MARCH, 2018

Revenve from Operations
Income From Property Development

Cost of Projects
Opening Stock
Land and Property Development Work-in-Progress

Add: Expenditure incurred during the year:
Land, Consiruction and Development Cost
Other Construction Expenses
Foreign Currency Translation
Overheads Allocated

Less : Closing Stock
Land and Property Development Work-in-Progress

FInance Costs (Net)

Interest Expense on Borrowings and Others
Other Borrowing Costs

Foreign Exchange Loss

Less: Allocated to Cost of Projects

Other Expenses
Legal and Professional
Payments to Auditor as:
Audit Fees
Rent
Donations
Repdirs and Maintenance
Travelling and Conveyance
Insurance
Business Promotion
Compensation
Brokerage
Advertising e
Miscelloneous Expenses e

Less: Allocated to Cost of Projects f f 1%

Forihe year ended
31st March, 2018

For ihe year ended
31st March, 2017

Jin Lakhs T in Lakhs
110,586.15
110,586.15
170,401.40 146,756.51
36,617.57 10,902.24
206.98 2.33
26,874.46 (21,609.93)
33,494.87 34,350.26
247,595.29 170,401.40
165,644.73 170,401.40
101,950.56 -
24,110.05 14,873.20
5,970.52 3,624.82
- 12,450.27
30,080.57 30,948.29
30,080.57 30,948.29
954.75 1,498.27
9.71 8.38
342.71 619.68
8.62 =
84.38
78.85 =
- 47.82
749.24 -
2,073.50 1,373.37
803.24 -
135.93 -
4,72 0.36
5,247.65 3,547.88
3,414.30 3,401.97
1,833.35 145.91




LODHA DEVELOPERS 48CS LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 315ST MARCH, 2018

16 Tax Expense

a) The major components of Deferred Tax Liabilities arising on account of timing differences are as follows:

Deferred tax relates to the following:

Carried Forward Business | 0ss
Net deferred tax liabilities

Carried Forward Business Loss
Deferred tax benefit

b) Reconciliation of deferred tax liabilitles (net) :

As at the beginning of the year
Tax expense during the year recognised in profit or loss

As at the end of the year

17 Category wise classification of Financial Instruments

Financial Assets carried at amortised cost
Cash and Cash Equivalents

Other Financial Assets

Total Financial Assets carried at amontised cost

Financlal Liabllities carried at amorised cost
Borrowings

Trade Payables

Other Financial Liabilities

Total Financlal Liabilities carried at amorised cost-

As at As at
31st March, 2018 31st March, 2017
% in Lakhs T in Lakhs
(1,326.69)
(1,326.69)

For the year ended

For the year ended

31st March, 2018 31st March, 2017
T in Lakhs T in Lakhs
1,326.69
1,326.69 -
As at As at
31st March, 2018 31st March, 2017
T in Lakhs T in Lakhs
(1,326.69) -
(1,326.469)
As at As at
31st March, 2018 31st March, 2017
T in Lakhs ¥ in Lakhs
3,437.55 118.32
87,184.21 -
90,621.76 118.32
264,100.87 162,503.76
5,799.74 53.81
2469,900.61 162,557.57




LODHA DEVELOFERS 48CS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2018

SIGNIFICANRNT ACCCGUNTING POLICIES
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Significant Accounting Policies
Basis of Preparation

The Standatone financial stolements of the Company have been prepared in cccordance with Indian Accounting Standards ('Ingd AS')
notified under section 133 of the Companies Act 2013, rend tegether with the Companies {Indian Accouniing Slandards) Rutes. 2015

These financial stalerments have been prepored and presenied under the hislaricol cost convenlion, on the accrual basis of accouniing
except for cerain financial assels and financial liebilities thot are meosured at fair values al the end of each repaiting period. as stated
in the accouniing policies set out below. The accounting policies have been applied consistenlly over all the periods presented in these
financial stalements.

The Special Purpose flinancial statements ('1he Finencial Statemenis”) ore prepared to meet the requirements of the maonagement and
are not the siatutory Ind AS financial statements of the Company as required by the Componies Aci, 2013.

The financial stalemenis are presenied in Indion Rupees () and all values are rounded to the nearest lakhs except when otherwise
indicated.

summiary of Significant Accounting Policies

Current and Non-Cumrent Classification

The Company presenis assets and ligbilities in the Standalone Balance Shee! based on current/ non-curreni classificalion. An asset is

treated as current when it is:

ij Expecled to be realised or intended 1o be sold or consumed in normal operaling cycle.

ii) Held primarily for the purpose of rading

i) Expecied to be reclised within iwelve monihs after the reporling perod, or

iv) Cash or cash equivalent unless reslricted liom being exchanged or used to selile a fiability for at leasi twelve months afler the
reporling period.

All other assels are classified as non-cunment.

A liabiiity is curent when:

i} It is expecied to be seltled in normal operaling cycle

i) It is held primarily for the purpose of lrading

iii) It is due to be setlled within twelve months after the reporling period, or

iv) There is no unconditional righl 1o defer the settlement of Ihe kability for al leasl iwelve monihs alter the reporling period.

The Company classities all other llabililies as non-current,
Deferred lax assels and ligbilities are classified as non-cunrent assels and liabililies respectively,

The operaling cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.

The operaling cycle of the Company's real estate operations varies from project lo project depending on the size of the project, type of
developmeni, projeci complexities and related approvals. Assets and Liahilifies are classified into current and non-current based on the
operating cycle.

Inventories
Inventories are valued at Ihe lower of cosl and nel realisable value.

Cosis incumed in bringing eoch ilem of inventory to ifs present condition are accounted for as follows:
iy  Stock of Building Materials and Traded Goods is valued at lower of cosl and net redlizable value. Cost is generally ascerlained on
weighted average basis.
i) Work-in-progress represents cost incurred in respect of unsold area of ihe real estale development projects and the cosls incuned
on lhe projects where the revenue is yel 1o be recognized,

iy Completed unsold inventory is valued at lower of Cost and Net Realizable Yalue.

iv) Cost for this purpose includes cost of land, shares wilh occupancy rights, Transferable Development Rights, premium for
development rights, borrowing cosis. consiruclion / development cosl ond other overheads incidental to the projecis undertaken.
Net realizable value is the eslimated selling price in the ardinary couise of business, less estimated cost of complelion and the eslimaled
cosl necessary to make the sale,

Provisions and Contlngencies

Tne Company recognizes provisions when a preseni obligation (legal or r-f:nsl:u(‘ll\'e} re @ réeull of a pasl event exists and it is probable
Ihot on oulllow of rescurces embodying economic benefits will be reguired lo s.eleG,de-le!gollun and the armount of such obligaltion
can be reliably estimcted. 4




LODHA DEVELQPFRS 46CS LIMITED
NOTES TO THE STANDALONE TINANCIAL STATLAMENTS AS AT 31ST MARCH 2618
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4 (mpairment of Non-Financial Assels (excluding Inventories)
wlsH : umsionces ingdicate thol iheir carrying amount
gher of value in use and fair

subjec! o imporment tesls whenever events or changes i
may not e e where conying vaive of an asse! excesds its recoveranie amount f1e. the
vaive less costs 1o sl tho assebis wiitten down accordingly

Fion-tirs

where it is nal possibic 10 estimate the recoveralye amount of an individual assel, the impairment fest is conied cul on the smolies!
Compariy of assels 1o which it belongs for which there are separalely identiliable cash flows! ils cash aenerating units {'CGUs').

5  Financial instruments
A financial insirument is any confract thal gives rse 1o o financial asset of one entity and a financigl liability or equily instrument ot

another enlity

Financial Assets

Inifiol recaanition ang meaqsuremeant

The Cornpany classifies ifs financial assets in the following measurement categories
o those 1o be measured subsequenlly at fair value {either through OCI. or through prolit or loss)
e those measuted al amottised cost

All financiol assets are recognised inilially al {air value plus, in the case of inancial assels ot recorded ¢! fair value through profil or loss.
tfransaclion cosis that are attributable 1o the acquisifion of the financial asset.

For purposes of subsequent measurement, financial assets are classified in four categones:
i) Debt instrumenls at amortised cosl
iy Debtinstruments at fair volue through other comprehensive income {FVIOCIH)
i) Debt instrumenls, dervatives and equily instruments al fair value through profil or loss (FVTPL}
iv) Equily instruments measured al fair value through other comprehensive income (FVTOCI)

Debt inshuments al ameorlised cost
A 'debl instrumen!' is measured at the amortised cosi if both 1he following conditions are mel:
a) The assel is held within a business model whose obieclive is to hold assels for collecting confractual cash flows, and
b) Conlractual fenms of the asset give rise on specified dates to cash flows thal are solely payments of principal and interes! on the
principal amount oulstanding.

After initial measurement, such financial assets are subsequenlly measured at amortised cost using the effeclive inleres! rate (EIR)
method. Amorlised cost is calculated by taking into account any discount or premium on acquisilion and fees or costs thal are an
integral par of the EIR. The EIR amortisation is included in finance income in the statement of profil or loss. The losses arising from
impairment it any, are recognised in the statement of profit or loss.

Debtinsiuments at EYTOCI
A ‘debtinstrument’ is classified as at the FYTOCI if both of the following crileria are met:
a) The objeclive of Ihe business model is achieved both by collecting confraciual cash flows and selling the financial assets, and

b) The asset's contraciual cash flows represenl solely payments of principal and interest,

Debl insiruments included within the FYTOCI calegory are measured inifially as well as ai each reporling date at fair value. Fair value
movemenis are recogrized in the other comprehensive income (OCl). However. the Company does nol have any debt insluments
which meets the crileria for measuring the debt insirument at FVTOCL

Debiinstrument at FVIPL
Any debl inslrurnent, which does not meet Ihe criteria for categorization as at amorlized cost ar as FVTOCL, is classified as al FVTPL.

in addiicn, lhe Company may elect to designate a debt insirument, which otherwise meets amorlized cost or FYTOCH criteria, at FVTPL.
However, such election is allowed only if doing so reduces or eliminates a measurernent or recognition inconsistency {referred lo as
'Accouniling Mismalch’). The Company has not designated any debt insirument at FVTPL,

Debt instruments included within the FYTPL category are measured at fair vaiue wilh all changes recognized in the P&L.

Eguily invesimenls
All equity investimenls, except invesimenis in fellow subsidiaries and associales are meosured at FVTPL. The Company may make an
irevocable election on inifial recognifion to present in OCI any subsequent changes in the fair value, The Company makes such election

on an instrument by-insirumeni basis,

Derecognition of Financlal Assets
A finoncial assel (or, where applicable, a part of a financial assel or porl of @
derecognised {i.e. removed from the Company's Slandalone Balance Sheel) wuarj

i) The rights 1o receive cash lows from the asset have expired, or /

"jifﬁb@gm@\pf similar financicl assets) is primarily

o Pl



LODHA DEVELOPERS 4BCS LIMITED
NOTES TO THE STANDALGONE FINANCIAL STATEMENTS AS AT 318T FAARCH, 2018
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Conlinuing nvolvement that tokes 1ne forrn of a qualantee over the transtened asse! s measuted al the iowe of the originai carrying
amount of ihe assel and the maxirnum amcunt of consideration that the Company could be requited to repay

Impairmen! of Financial Assets

The Company assess on a forward looking basis the expected credit losses associaled wilh its financial ossets caried a! amorlised cos!
and FVIOLI debls instruments. The impaoirment methodology applied depends on whether fthere has been significani increase in credil
risk, For frade receivables, Ine Company is not exposed 1o any credit fisk as the possession of residential and commercial urils is handed
over 1o the buyer only affer all the installmenls are recovered

For financial assels camed at amortised cosl, the canrying amount is reduced and the amount of the loss is recognised in the Slandalone
statemenl of profit and loss. Interest income on such financial assels confinues 1o be accrued on the reduced carrying amount and is
accrued using the rate of interest used o discount the future cash flaws for the purpose of measuring the impairment loss. The interest
income is recorded as part of finance income. Financial asset together with the associated allowance are wrilten off when Inere is no
reclistic prospect of future recovery and all collateral has been realised or has been fransferred to the Company. If, in a subsequent
year, ihe amount of ihe eslimated impairment foss increases or decreasss because of an event occuriing after the impairment was
recognised, the previously recognised impairmen! ioss is increased or decreased, If a write-off is later recovered, the recovery is credited
to finance costs.

Financial Liabllities

Irilial recognilion ana measuremerit
Financial liabilifies are classified, at initial recegnition, as financial liabiliies al FVTPL, loans and bomrowings, or payables, as appropriate,

All financial liabiliies are recognised inilially at fair value and, in the case of loans and borowings and payables, nel of direclly
atfributable transaction cosls.

The Company's financial liabiities include frade and other payables, loans and bomowings including bank overdrafts and financial
guaraniee contracts.

The measurement of financial liabililies depends on their classification, as described below:

Financial ligbilities at fair valye through profit or loss

Financial liabilities measured al FVYTPL include financial liatililies held for lrading and financial liabilities designated upon inilial recognition
as at tair value through profil or loss. Separated embedded derivalives are also classified as held for frading unless they are designaled
as effective hedging instruments.

Guains or losses on liabililies held for fracling are recognised in 1the profil or loss.

Financial liabililies designated upon initial recognilion at fair value through profit or loss are designated as such of the inifial date of
recognition, and only if the criteria in Ind AS 109 are satisfied., For liabiliies designated as FVTPL, fair value gains/ losses atlibutable to
changes in own credil fisk are recognized in OCI. These gains/ loss are not subsequently transferred to Statement of Profil and loss.
However, the Company may transfer the cumulative gain or toss wilhin equily, All olher changes in fair value of such liability are
recognised in the slatement of profit or loss. The Company has nol designated any financial liability as at fair value through profit and
loss.

Loans and borrowings
Afier initial recognition, interest-bearing loans and berrowings are subseguently measured at amortised cost using The EIR melhod. Gains
and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amorfisalion process.

Amorlised cost is calculaled by laking inlo occount any discoun! or premium on acquisition and fees or costs that are an integral porl of
the EIR. The EIR amorlisation is included as finance cosls in the Standalone Stalement of Profit and Loss.

fingn¢ial gquarantee gontracts

Financial guarantee conltracls issued by the Company are those conirac!s thal require a payment lo be made fo reimburse the holder
for a loss it incurs because the specified debtor fails to make a paymenri when due in accordance with the lermms of a debl inslrument.
Financial guarantee contracis are recognised inilially as a liability of fair value, adjusted for ransaclion costs that are directly atlribuloble
to the issuance of the guaraniee. Subsequenlly, the lobiity is measured at the higher of the amount of loss allowance determined as per
impoirment requirements of Ind AS 109 and the omouni recognised iess cumulative amortisalion.

Derecognition of Financlal Liabilities

A financiol liabilily is derecognised when the obligalion under the lickility is discharged or cancelled or expires, When an exisling financial
liabilily is replaced by anolher from the same lender on substanticily chﬂpranl tarms, ardhe terms of an exisling fchilily are substaniially
modified. such an exchange or modificalion is reated as Ihe darecogrian of heronging liobilily and Ihe recognition of a new kabilly
The dilference in the respective camying amountsis recegnised in the SE{J}H‘JGI:)nE Slatemianl of Profil and Loss,




LODHA REVELOPERS 48CS LIMITED
NOTES TO) THE STANDALONE FINANCIAL STATEMENTS AS AT 21ST MARCI 2014
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Offsetting of Financial Instruments

Firnancial assets and financial kabililies are offset and the nel amount is repatied in
currently enforceable legai light 1o offsel the recognised amounts and there s anir
and sellie the liakilities simullaneously

2 Standalone Ind AS Balonce Shee! if inere is o
hon 1o setile or a net basis, to redlise the assels

&  Fair Value Measurement
Fair value is the price 1hatl would be 1teceived 1o seii an assel o paid lo fransfer a liaility in an ordedy transaction belween markel
parlicipants at the measurement date. The fair value measurement is based on the presumplion thal the transaclion to sell the assel of
franster ihe liobility takes place eilher:
i) In the principal market for the asset or liabilily, or-
il) in the absence of a principal market, in the mos! advantageous markel for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an assel or a liability is measured using the assumplions thal markel parlicipants would use when pricing the assel or
liability, assuming that market parficipants act in their economic best interes|

A {air value meosurement of a non-financial asset 1akes into cecount o markel pardicipant's abilily 1o generate economic benetits by
using the assel in ifs highest and besi use or by selling it 1o anolher market participant that would use the assel in ifs highesl and besl use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available o
measure fair value, maximising the use of relevani observable inpuls and minimising 1he use of unobservable inputs.

Al assets and fiabililies for which fair value is measured or disclosed in Ihe finoncial statements are categorised within the fair value
hierarchy. described as follows, based on the lowest level inpul thot is significant to the fair value measurement as a whole:

i) Level | — Quoled (unadjusted) market prices in aclive markels for identical ussets or liabililies

ii) Level 2 — Valuaiion lechniques for which the lowesl level inpui that is sigrificant to the fair value measurement is directly or
indireclly observable

i} Level 3 — Valualion techniques for which the lowest level input 1hal is significant to the fair value measurement is unobservable

For assels and liabilities that are recognised in 1he financial staiements on a recuring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categonsafion {based on the lowest levelinpul that is significant 1o the tair
value measurement as a whole) at the end of each reporling period

7 Cash and Cash Equivalents
Cash and cash equivalent in the Standalone Balance Sheet comprise cash at banks and on hand and shori-term deposits with an
original maiurily of three months or iess, which are subject 1o an insignificant risk of changes in vaive.

8 Revenue Recognltion
Revenue is recognised 1o the extent thal it is probable thal Ihe economic benefits will flow lo the Company and the revenue can be
reliably measured, regardiess of when the payment is being made. Revenue is measured at the fair valug of the consideration received
or receivable, laking into account coniractually defined terms of payment and excluding laxes or dulies collected on behalf of the

govemnmenl,

The specific recognition crileria are described below:

1) Income from Property Development:

Property development involves such activilies of real estale developmen! which has the same economic substance as conslruction
contracls. Therefore, percentage completion meihod is applied for recognising revenue, cosls and profils from transactions in property
developments.

Income from properly development and value of shares representing occuparncy rights of unils of immovable property is recognized
upon lransfer of all significant risks ond rewards of ownership to the buyers and no significant uncerlginty exists regarding the amount of
consideration and ullimate colleclion. The paint of time al which all significant risks and rewards of ownership can be considered as
Iranstered, is determined on the basis of the terms and conditions of 1he agreement for saie.

The Guidance Note on Accounling under Ind AS for Real Estale Transaclions requires recognition of revenue under percentage of
completion method only when, all critical approvals for project commencement have been obtained. on incuring al least 25% of
estimaled conslruclion and developrnent cost (excluding lond and borrowing casl). alleos! 25% of the tolal saleable area is secured by
agreemeant or letter of allolment [ containing salient terms of agreement fo sg_ll__}{:'qiiﬁ'g@i;ﬁ?gr}rj receipt of 10% of 1he sales consideralion
per coniacl. The perceniage of campletion is worked out based on fhe {G1E ';__.}om?:‘r'*t-';bl’ij:h'ieuned to the 1otal eslimaled projec! cosl
including land and borrowing cost, i< L.

|
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i) Rendering of Services

Reverue from the Cortiact / Support services is recognised by relerence o the terms of contracl/ agrecment. sWhon the coniroct
outcome cannct be measured reliably, revenue s recagrised only 1o the extenl thal the expenses incurred are eligible tc Be recovenad

iil) Interest Income
For all debt instruments measured af amortised cost, Inferest income is recorded using the effeclive inleres! rale {EiR}

lv) Rental Income
Rental income arising fram operaling leuses is accounted over the lease lerms,

v) Dividends
Revenue is recagnised when the Company's righl teo receive Ine payment is established

Foreign Currency Translation

Initial Recognition

Foreign currency transaclions dunng the yeor ore recorded in the reporling currency at tne exchange rates prevailing on Ihe dote ol the
fransaction.

Conversion

Foreign currencies denominated monelary ilems are lranslated inte rupees al the closing rales of exchange prevailing al the dale of the
balance sheet. Mon-monelary ilems, which are caried in lerms of hisforical cost denominated in a foreign currency, are repotied using
the exchange rale at the dale of the fransaction.

Exchange Differences

Exchange differences arising, on ihe setllement of moneiary items or reporling of monelary items al the end of the year ol closing rales,
ot rates different from those al which ihey were inilially recorded during the year, or reported in previous financial slalements, are
recognized as income or as expenses in the yeai in which they arise.

Current Income Tax

Curreni income lax for the curreni and prior periods are measured al the amount expected to be recovered from or paid 1o the faxalion
authorities based on the taxable profil for Ine period, The tax rales and tax laws used to compule the armount are those thatl are
enacted by the reporiing dale and applicabie for the period

Deferred Tax

Deferred tax is recognized using the balance sheet approach, Deferred tax assets and liabilities are recognized for all deduclible and
laxable temporary ditferences arising belween the 1ox bases of assets and liobilifies and their camrying amounl in financial slatements,
excepl when the deferred tox arises froin the iritial recognifion of goodwill ar an assel or liability in a Iransoclion that is not a business
combinalion and atlects neither accounting nor taxable profils or loss at the fime of transaction.

Deferred lax assets and liabilities are measured at ihe lax rales that are expected to apply in the period when the assel is realized or the
liability is settied, based on tax rales Ihat have been enacted or substanlively enacted al the reporting dale.

Defemed 1ax assel in respect of cany forword of unused 1ax credits and unused tox losses are recognized to the exlent thot it is probable
Ihal toxable profit will be available against which the deduclible temporary differences. and the cany forward of unused tax credits and
unused tax losses can be ulilized,

The canying amouni of deferred 1ax assels is reviewed ot each reporling date and reduced to the exient that it is no longer probable
that sufficient taxable profit will be available o allow all or part of he defered 1ax asset ta be utilized.

The Company recognizes deferred tax liabilities for ail taxable temporary differences except those associated with the investmenis in
subsidiaries where the timing of the reversal ot the lemporary difference can be controlled and if is prooable thal the temporary
difference will nol reverse in the foreseeable fuiure,

Minimum Alternale Tax (MAT) credil is recognised as an asset only when and lo the extent there is convincing evidence Ihat ihe
Company will pay normal lox during Ihe specified period. Such assel is reviewed al each Balance Sheet date and the carrying amount
of the MAT credil asset is wrilten down lo Ine exlenl thete is no longer a convincing evidence 1o he effecl thal the Company will pay
normal tax during the specified pericd.

Presentation of Current and Deferred Tax:
Current and deferred lax are recognized as income or on expense in the Statement of Profit and Loss, except when lhey relale fo items
that are recognized in OC|, in which case, the currenl and deferred lax income/ expense are recognized in GCL The Company oflsets
current tax assets and cument tax liabilties. where it has a legally enforceable right to sel off the recognized amounts and where i
intends eilher to setlle on a net basis, o lo realize the asset and seltle the liability simultaneously. In case of deferred lax assels and
deferred tax liabilities. the some are offset if Ine Cormpany has a legally enforgeable righ! 1o set off comesponding current tox assels
against current tax liabililies and Ihe defared tox assels and deferred tox aBilfies:rglalé o income taxes levied by the same tax
avlhority on the Company. ¥
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Bornowing costs are inventensed / capilalised as parl of project cosl when the achviles thal are necessary 1o prepare [he inventory /
assel for ils iniended use or sale are in progress. Borowing cosis uspended rom inventorsalion / capilatisalion when devaeiopment
work on the project is inlerrupted for exlended pericds and here is so imminent cerlainty of recommencement of work

All olher pomowing cosls are expensed in the period in which they occur. Borowing costs consisl of interest and olher costs ihal the
Company incurs in conneciion with Ihe borrowing of funds

Earnings Per Share

Bosic earnings per share are calculaled by dividing the nel profil or loss for the year {ofler deducling preference dividends and
altributable faxes) athibulable equity share holders to by the weighted average number of equily shares oulstanding during the year.
The weighled average number of equity shares outstanding during the year is adjusied for events of bonus issue and consolidalion of
equily shares, Far the purpose of calculafing diluled earnings per share, the net profit or loss for ihe year ond the weighted averoge
number of equily shares outslanding duiing the year are adjusted tor the elfects of all dilutive potenlial equity shares.

For the purpose of calculating diluled eamings per share, the net profil ar loss tar the year (after deducting preference dividends and
altibulable taxes) altributable equity share holders and the weighited ﬂw—mr;e number of equily shares outstanding during the year are
adjusled for the effecls of all dilutive potenlial equily shares ,
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Person having Conlrul or jeint contio! or siyniticant infiuence

Mangal Prabnal Locbio [faA

Close faomily membeis ol person having Centhiol

Manicla todha
Virshi L ouihic

Ullimate Holding Company

sambhavralh lafrabuild and Famms Pei L

Holding Company
{.odha Developers Ltd

Lodha Developers UK Lid. {Holding company of 3 beiow)

Lodha Nevelopetrs International {farey) IFHd. (from L4-Febiuary-2018)
Bellissimo Propetlies Development Pyl, Lid, (Holding company of § below)
Lodha Developers nternclional (Jessey] | Heldings 11d, Lo 13-February-2018]

Relalionshlp
Berson in conto!

whie
Sen's wila

Subsldlaries of Ulimate Holding / Holdlng Company (with whom the Company had transacfions)
Lodha Bevelopers Infernalionat (Nethaerands; B. V. (uplo 14-February-2018)
Lodha Developers UK Lid. jupto 13- February 2018)

Kay Managemeni Person (KMP)

Phitlip Gordon Callove
Nicholas John Soll

Balances Oulstanding und Transactlons during the year ended with related parlles are as follows:

(i) Transactlons: 2 In Lakhs
For the year For lhe year
sr ended ended
. |Nalure of Transactions 31-March-18 31-March-17

No.

Subsldlary of Ul

Imate HoldIng /

Holdlng Company

1|Loan Taken 733.66 17,271.52
2]Interest Expenses 12,944.76 10.042.42
3|Reimburserment Given 11,134.33 13.076.86
4|Foreign Exchange Loss 12,450.27
5|roreign Exchange Gain 8.730.28 -
(Ii) Oulstanding Balances: % In Lakhs
For the year ended For the year ended
31-March-18 31-March-17
st Holding Company| Subsidlary of Holding Subsldiary of
No, |Nature of Transacilons Ulilmale Company Ullimate Holding
Holding / / Holding
HoldIng Company
S amnany
I |Loan Taken 39.178.16 77.258.66 66.541.72 32,172.42
(1) Pisclosure In respect of malerial iansaclions with parlies: ¥ in Lakhs
st For the year For{he year
N * |Nature of Transactlons Pardlculars Relatlonship ended anded
o A-March-18_ | 31-March-17
Lodha Developers International {Jersey) | Holdings Lid. SUbs{dio'y R ateliodin gl 7334¢ S
1 Loan Taken Holding Company
Llodha Developers Inlernational {Jersey) il Lid, Subsidiory: of Ultimale Holding / L2846
Holding Company
| odha Developers Iniemational (Jersey} | Holdings Lid, EZ?;EE’?;;%E:LOE Holding / ?.354.5) 5372
2|Interest Expenses =i ——— - -
Lodho Developets International (Jersey) 11 Lid. Subsnldlary of Ullimarte Holding / 3.590.25 2886.70
Holding Company
Lodha Developeis internafional (Jersey) Il Lid. ii?;ﬁlazg;wg:]me Holding / 11,134.33
3|Reimbursement Given T b"d:g ’S“ Y oo 1307688
Lodha Developers Inlemational (Jersey) lll Lidl, pbsidianyjefuiimalcliioldina 7 R
Holding Company
Lodha Developers Inlernational {Jersey) | Holdings Lid. f{ullocsj[dlcr(y: of Ullimale Holding / SH08:04
4|fForeign txchange Loss sob;.lgia OT—]&?”Y 1o Holgng 7 514203
lodha Developers internalionol {Jersey) IN Uid. v M. “’”f N ima olang / ‘ i
Hokling Company
Subsidiary of Ultimale Holding / 8.73028

Forelgn Exchange Gain

Ladha Develupers Inleinalional (Jersey) | Holdings Ltd.

Holding Company
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Financlal Instrument measured al Amoriised Cost
The carying amour of linancial assets and tinancial latilities measered al amordised cost in Ihe linoncial stotements are a reasonaisie approxima?
values since Ine Company does nol onticipate that the conying armounts would be sianiicantly difletent from he values that would eventualiy be reccived or selilad

ion of heir fue

FInancial ilsk management objeclives and policles
The Company's princigal financial liabililies compise moinly of borowings. frade and other payables. The main putpose of hese financial liabilities is to tinunce the
Company's cpetalions. The Company's principal financial assels include loans ond acdvances, tade ond other receivables, cash and cash equivalents and Olirer
balances with Bank.
Tha Company is expased througly its operations to the lollowing financial risks:

Market risk
- Credil risk, and

Liquidily risk.

The Campany has evoled a risk meligation framework 1o identity. assess and miligate linancial dsk in order lo minimize polenliat adverse effecls on lhe Company’s
financial performance. There have been no subslaniive ¢hanges in the Company's exposure o financial instrumenl risks, ils objectives. policies and processes for
managing those risks or the methods used to measure them from previous periods unless otherwise slated herein.

a) Market risk

Markel risk is the risk thal ihe fair value of future cash flows ol a linancial instrument will fluctuate because of changes in markel prices. Markel risk comprises three
lypes ol risks: interest rale risk, cumency risk and ofher price risk. Financial insirurents olfecied by markel risk includes barrowings. investments, frade payables, rade
receivables loans and derivative financial instrumenls

Interest rale risk

The Company is exposed 1o cash flow interest rale rsk irom long term borowings af variable rate. Currently (he Company has external borrowings (excluding short
leun overdrafl facilities) which are fixed and floaling 1ale borowings. The Cormpany achieves the oplimum interest rate profile by telinancing when the inferest raies
go down. However this does nof protec! Comparny enliely rom Ihe risk of paying rales in excess of curreni markel rates nou eliminates fully cash flow risk ussocialed
with variabilily in inlerest payments, it considers thal it achieves an appropriate balance ol exposure to these fisks.

b) Credit risk

Credit risk is Ihe risk that counlerparty will nol meet its obligations under a linancial instrumient or customer contracl, leading o a financial loss. The Company is
exposed lo ¢redit risk from ils operaling activifies (primarily rade receivables) and lrom ils financing activities, including deposils wilh banks and financial insliiutions,
foreign exchange fransactions and other financial instruments.

Credil risk from balances with banks and financial inslitutions is managed ty Company's freasury in accordance wilh the Company's policy, The Company limits its
exposwe 1o credit risk by only placing balances with local banks and inlemnational banks of good repute. Given the profile ot its bankers, management does not
expect any counterparty 1o fail in meeling ils obligations.

c) Liguidity risk

Liquidily risk is the risk that the Company will encounter difficully in raising furids 1o meet commilments associated wilh financial inslruments that are satiled by
delivering cash or another financial asset. Liquidily risk may result from aori inabiity 1o sell a financial asset quickly at close 1o ifs fair valve. The Compony has an
eslablished liquidily risk management framework for managing ils short term, medium term and long term funding and liquidily maonagement requitements. The
Company's exposure 1o liquidity fisk arises primarily frorm mismalches of the maluilies ot financial assets and liobilities. The Company manages the iiquidily risk by
maintaining adequate funds in cash and cash equivaients. The Compary also has adequate credil facilities agreed with banks fo ensure thal there is sufficien! cash
io meet all ils normal operating commiiments in a timely and cos!-effeclive manner

The lable below summarises lhe maturity prolile of the Company's financial liabililies 13ased on conlraciual undiscounted paymenls.

Tin Lakhs
On demand Less than 3 months 310 12 months 1to 5 years > 5 years Total
As at 31-March-18
Bomowings - 264,100,87 264,100.87
irade Payables 579974 - - = - 5,799.74
Olhert Financial Liabililies = ‘ . - .
5.799.74 - . 264,100.87 - 269.900.61

As af 31-March-17
Borrowings . 162,503.76 - 162,503.76
Trade Fayables 5381 - - - - 5381
Other Financial Liabilities - - . .

53.81 - - 162.503.76 - 142,557.57
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In order 1o acihieve this avercll objective, the Company's capital management, amorigs! olher things, aims 1o ensure fhal it meets financiol covenonts attached to
the inleresl-bearing loans and bicrrowings thal define capilal sttuciure reqguirements. Breaches in meeling Ihe financial covenants would pemil he bank io
immediafely call lnans and borrowitigs. There have been ne breaches in the financial covenants of any interesi-bearing loains and botrowing in the current year.

No changes were made in the objectives, policies or processes for managing capilal during the year enced 31-March-18 and 31-March: 17,

Delails of dues lo Micro, Small and Medium Enlerprises

The information has been delermined to the extend such parlies have been ideniilied on the basis of information available with the Company. The amount of

principal and interest culsianding is given below :

tin Lakhs
it As af As at

paricylars 31si March, 2018 | 31st March, 2017
Arnount unpgaid as gl year end - Principdl NIl Nit
Amouni unpaid as al year end - Interest Nl Nil
The amounl of interest paid by the buyer in terms of seclion 14, of the Micro Small and Medium Enterprise Developmenl Aci. 2006
{lhe 'Acf'along wills the amounts of the paymenl mode to the supplier beyond the appeinted day during each accounting Nil Nil
year
The amounl ol interes! due and payable lor the year ol deldy in moking payment [which have been poid but beyond The _ .
appointed day dulng the yeat] ol withoul ading 1he inlewsst speciied under Acl Nl il
The amouni of interest accrued and remaining unpaid _at the end ol each accounling vear Nil Nil
the amount ol furthar inlerest remaining due and payabls evan in the succeading years, until such dale whan 1he interast dues
as abiove ate aclually paidd to lhe snall enterpise far the putpose of disollowance as ¢ deduclible expendilure under seclion 23 Nil Nil
ol ihe Acl

24

Basic and Diluted Earnings Per Shate |

for the year ended

Partlcuiars

315l March, 2018 31sl March, 2017
{al Net Profit / {Lass) for fhe year o 5,475.55 (14591)
{b) No, of Equily Shares as on April | 10,000 10,000
Add: Share alloNesd - .
No. of Equily Shares as on March 31 10,000 10,000
Weighled average no. ol Equily Shares 10,000 10,000

oulstanding duting the yeor

{c) Face Value ol Equity Shares ! 1

(¢} Basic and Diluted Latnings Per Share 54,756 (1,459}

For and on behalf of the Company
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