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lndependent Auditor's Report on Quarterly Consolidated Financial Results and Year to Date

Consolidated Financial Results pursuant to the Regulation 33 and Regulation 52 read with Regulation
63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015

Report on the Audit of Consolidated Financial Results

Opinion

we have audited the accompanying consotidated annual financiat resutts of lilacrotech Devetopers Limited
(hereinafter referred to as the 'Hotding Company') and its subsidiaries (Hotding Company and its
subsidiaries together referred to as "the Group"), its associate and joint ventures for the quarter and year
ended March 3'1,2022, ('the Statement') attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regutation 33 and Regutation 52 read with Regutation 63(2) of the SEBI

(Listing Obtigations and Disctosure Requirements) Regutations, 2015, as amended ('Listing Regutations').

ln our opinion and to the best of our information and according to the exptanations given to us and based

on the consideration of reports of other auditors on separate audited financiaI resutts of the subsidiaries,

associate and jointty ventures, the aforesaid Statement:
(i) inctude the annuat financial results of the entities enumerated in Annexure 1 to this report.

(ii) are presented in accordance with the requirements of Regutation 33 and Regutation 52 read with
Regutation 63(2) of the Listing Regutations in this regard; and

(iii) give a true and fair view in conformity with the appticabte accounting standards prescribed under

Section 133 of the Companies Act, 2013 ("the Act") read with Companies (lndian Accounting Standards)

Rutes, 2015, as amended and other accounting principtes generatty accepted in lndia, of net profit and

other comprehensive income and other financial information of the Group for the year ended March 31,

2022.

Basis for Opinion

We conducted our audit jn accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. 0ur responsibilities under those Standards are further described in the Auditor's Responsibitities

for the Audit of the Consotidated FinanciaI Resutts section of our report. we are independent of the Group,

its associate and joint ventures in accordance wjth the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are retevant to our audit of the financia(
statements under the provisions of the Act and the Rules thereunder, and we have futfitted our other
ethicaI responsibitities in accordance with these requirements and the Code of Ethics.

we believe that the audit evidence obtained by us and other auditors in terms of their reports referred to
in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

HO
602, FLoor 6, Raheia Titanium
Western Expresl H,ghway, Geetanjah
Railway Colony, Ram Nagar, Goregaon {€i
A^umbai 400063, li.lDlA
Tel: +91 22 6831 1500

b

1,.,

Ass

Ahrnedabad : 8en8al!ru I Goa i corugram I Hyderabad I i(o.hi I Xolkata I Mumbai i Pune

To the Board of Directors of Macrotech Developers Limited



MSKA & Associates
chartered accountants

Board of Directors' Responsibilities for the Consolidated Financial Results

These Statement, which is the responsibitity of the Hotding Company's Management and approved by the
Hotding Company's Board of Directors, have been prepared on the basis of the consotidated annuat
financial statements. The Hotding Company's Eoard of Directors are responsible for the preparation and
presentation of this Statement that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group inctuding its associate and joint ventures in
accordance with the lndian Accounting Standards prescribed under Section 133 of the Act read with
Companies (lndian Accounting Standards) Rutes,2015, as amended and other accounting principtes
generalty accepted in lndia and jn comptiance with Regulation 33 and Regutatjon 52 read with Regutation
63(2) of the Listing Regutations. The respective Board of Directors of the companies inctuded in the Group
and of its associate and joint ventures are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and its associate and
joint ventures and for preventing and detecting frauds and other irregutarities; selection and apptication
of appropriate accounting poticies; making judgments and estimates that are reasonabte and prudent; and

the design, imptementation and maintenance of adequate internal financiat controts, that were operating
effectivety for ensuring accuracy and compteteness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from materiat misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by

the Directors of the Ho(ding Company, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the companies inctuded in the Group and

of its assocjate and joint ventures are responsibte for assessing the abitity of the Group and its associate

and joint ventures to continue as a going concern, disclosing, as applicabte, matters retated to going

concern and using the going concern basis of accounting untess the respective Board of Directors either
intends to tiquidate the Group or to cease operations, or has no reatistic alternatiye but to do so.

The respective Board of Directors of the companies inctuded in the Group and of its associate and joint
ventures are responsibte for overseeing the financial reporting process of the Group and of its associate

and joint ventures.

Auditor's Responsibi lities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whote are free from

materiat misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonabte assurance is a high tevet of assurance, but is not a guarantee that an audit conducted

in accordance with SAs witt atways detect a materiaI misstatement when it exists. Misstatements can arise

from fraud or error and are considered materia[ if, individuatty or in the aggregate, they coutd reasonabty

be expected to inftuence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionat

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to proyide a basis for our oPinion. The risk of not detecting a

riat mjsstatement resutting from fraud is higher than for one resutting from error, as fraud
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i)of the Act, we are
atso responsibte for expressing our opinion on whether the company has adequate internaI financiaI
controts with reference to financiat statements in place and the operating effectiveness of such
controts.

Evatuate the appropriateness of accounting poticies used and the reasonabteness of accounting
estimates and retated disctosures made by the Board of Directors.

Conctude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
retated to events or conditions that may cast significant doubt on the ability of the Group and its
associates and jointty controtted entities to continue as a going concern. lf we conctude that a

materiat uncertainty exists, we are required to draw attention in our auditor's report to the
retated disctosures in the Statement or, if such disctosures are inadequate, to modify our opinion.
Our conctusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and its associate and joint ventures to
cease to continue as a going concern.

Evatuate the overatt presentation, structure and content of the Statement, inctuding the
disctosures, and whether the Statement represent the underlying transactions and events in a

manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financiaI resutts/financiat information
of the entities within the Group and its associate and joint ventures to express an opinion on the
Statement. We are responsibte for the direction, supervision and performance of the audit of
financiaI information of such entities inctuded in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsibte for the direction, supervision and performance of
the audits carried out by them. We remain solety responsibte for our audit opinion.

We communicate with those charged with governance of the Hotding Company and such other entities
inctuded in the Statement of which we are the independent auditors regarding, among other matters, the
ptanned scope and timing of the audit and significant audit findings, inctuding any significant deficiencies

in internaI controt that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied \/ith retevant

ethicat requirements regarding independence, and to communicate with them atI retationships and other
matters that may reasonabty be thought to bear on our independence, and where appticabte, retated

safeguards.

We atso performed procedures in accordance with the circutar issued by SEB| under Regutation 33(8) of
the Listing Regutations, as amended, to the extent possible.

Other Matters

1. The Statement inctudes the audited financial results of 16 subsidiaries, whose financial resutts
reftect total assets of Rs. 2,030.34 Cr as at March 31, 2022, totat reyenue of Rs. '136.54 Cr and Rs.

507.64 Cr, totat net profit/(toss) after tax of Rs. 9.17 Cr and Rs. (8.85) Cr and net cash outflows
amounting Rs. 2.48 Cr and Rs. 2.22 Cr for the quarter ended March 31, 2022 and for the period from
Aprit 1,2021 to March 31,2022 respectivety, as considered in the Statement, which have been

Titaniun, Western [xpresr Hiqhway, Geetanjali Rajtway aolony, Ram Nagar, Goregaon lE), A.{unbai 400063, lNDlA, Iel: +91 27 68]1 1600

nnai Coa I Gurusram I Hyderabad i Kochi i Kolkatn I llumbai

Chartered Accountants

may invo(ve cottusion, forgery, intentionat omissions, misrepresentations, or the override of
internat controt.



MSKA & Associates
Chartered Accountants

audited by their respective independent auditors. The consolidated financiaI resutts atso inctude
Group's share of net loss of Rs. Nit for the quarter and year ended March 31, 2022, in respect of a
joint venture (incLuding its subsidiaries), whose financial statements haye been audited by their
respective independent auditors. The independent auditors' reports on financiaI results of these
entities have been furnished to us and our opinion on the Statement, in so far as it retates to the
amounts and disctosures inctuded in respect of these entitjes, is based solety on the report of such
auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modifjed in respect of the above matter.

2. The Statement inctudes the unaudited financial resutts of a subsidiary, whose financia[ results
reftect total assets of Rs. 7.92 Ct as at March 31 , 2022, totat revenues of Rs. 0.1 1 Cr and Rs. 0.1 1

Cr, totat profit after tax of Rs. 0.02 Cr and Rs. 0.01 Cr and net cash outflows amounting to Rs.

0.01 Cr and Rs. 0.01 Cr for the quarter and year ended on that date respectivety, as considered in
the consotidated financiaI resutts. The consotidated financial resuLts atso inctude the Group's share
of net profit of Rs. 0.10 Cr and Rs. 1.10 Cr for the quarter and year ended March 31, 2022, as

considered in the consotidated financial resutts, in respect of an associate and 2 joint ventures,
whose financiat statements have not been audited by us. These unaudited financial resutts have
been furnished to us by the Management and our opinion on the Statement, in so far as it retates
to the amounts and disctosures included in respect of such subsidiary, associate and joint ventures
is based sotely on such unaudited financiaI resutts. ln our opinion and according to the information
and exptanations given to us by the Management, these financiat results are not material to the
Group.

our opinion on the Statement is not modified with respect to our retiance on the work done and

the reports of the other auditors and the Financiat Results certified by the Board of Directors.

3. The Statement inctude the resutts for the quarter ended March 3'1, 2022 being the batancing figure
between the audited figures in respect of the fult financiaI year and the pubtished unaudited year
to date figures up to the third quarter of the current financial year prepared in accordance with
the recognition and measurement principtes laid down in lndian Accounting Standard 34 "lnterim
Financiat Reporting" which were subject to limited review by us.

Our opinion is not modified in respect of this matter.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No. 'l 05047!V

Bhavik L. Shah

Partner
Membership No. 122071

UDIN: 22'l 2207'l AHV\EC7057

Place: Mumbai
Date: April 26, 2022

Head Oifi..: 6C2, ftoor 6, Raheia Iitanium. western b.press High\*ay, Ge€tanjali Ra'lway Colony, Ram NaBar, Gorqaon rE), llJmbai !00063, INDIA

AnmedabadtBengalurulahennailGoalGurugramlHyderabadlNo.hi : Kolkata I Mumbai I Pune
Iet: r91 22 6811 1600

!t!4aa.Il!lq-i!

o

A4B-,1-?t



MSKA & Associates
Chartered Accountants

Annexure 1 - List of entities included in the results as at March 31,2022

Sr- No Name of the Company Relationship with the Holding
Company

1 Anantnath Constructions and Farms Pvt. Ltd.

2 Apotto Comptex Pvt. Ltd

3 Betlissimo Constructions and Developers Pvt. Ltd

4 Bettissimo Digtat lnfrastructure
Management Pvt. Ltd. #

lnvestment

5 Bettissimo Digitat
Management Pvt. Ltd

lnfrastructure Devetopment
t##

6 Betlissimo Estate Pvt. Ltd

7 Brickmart Constructions And Devetopers Pvt. Ltd.

8 Center for Urban lnnovation

9 Copious Devetopers and Farms Pvt. Ltd. .

10 Cowtown lnfotech Services Pvt. Ltd.

11 Cowtown Software Design Pvt. Ltd.

12 DigiRea(ty Technotogies Pvt. Ltd...---

'13 Patava lndustriat and Logistics Park Pvt. Ltd.

14 Homescapes Constructions Pvt. Ltd.

15 Lodha Developers Canada Ltd...-

16 Lodha Devetopers lnternationa[ (Nethertands) B. V.

17 Lodha DeveLopers lnternationaI Ltd.

18 Lodha Devetopers U. S. lnc

19 Luxuria Comptex Pvt. Ltd.

10 lvtiR Sociat Housing Pvt. Ltd

21 National Standard (lndia ) Ltd

22 Odeon Theatres and Properties Pvt. Ltd

One Ptace Commerciats Pvt. Ltd.

Head Olfi.c: :02 anium. weste.n Erprers High\pay, Geetanjati Raitwiy Colony. Rant Nagar, Goregaoo rt), :,\umbai40CO63, lNDla
i I Goa i Gurug.am I Hyderabad xo.hi I rclkata I ,$'rmbar I Pune

Teli +91 22 6811 1600

!44tr.e..m:!n-lll

Subsidiary



MSKA & Associates
Chartered Accountants

24 Patava City Management Pvt. Ltd.

25
Kora Construction PYt. Ltd.**'*

76 Patava lnstitute of Advanced Skitt Training

77 Primebuitd Devetopers and Farms Pvt. Ltd.

28 Ramshyam lnfracon Pvt. Ltd.'

29 Renover Green Consuttants Pvt. Ltd

30 Rosetabs Finance Ltd

31 Sanathnagar Enterprises Ltd

Simtoots Pvt. Ltd.32

Sitatdas Estate Pvt. Ltd.

Patava Dwetters Pvt. Ltd34

Patava lndustogjc 4 PYt. Ltd. ##35

Thane Commercial Tower A Management Pvt. Ltd.
#t##

36

37 Betlissimo Buitdtech LLP

Subsidiary

Attamount Road Propeny Pvt. Ltd.38

39 Palava lndustogic 2 Pvt Ltd.'*'

40 Patava lndustogic 3 Pvt. Ltd.""""t

41 Lodha Devetopers UK Ltd.

42 Grosvenor Street Apartments Ltd."

43 Lodha Devetopers l GSQ Hotdings Ltd.-'

44 Lodha Devetopers lGsQ Ltd.*

45 Lodha Devetopers 48 cs Ltd.*

46 Lodha Devetopers Dorset C(ose Ltd.'-

Lodha Devetopers lnternationat (Jersey) lll Ltd..'47

1GS quarter Hotding Limited '. 548

49 l GSQ Leaseco Ltd."

50 New Court Devetopers Ltd." "

Joint Venture

d
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51 New Court Hotdings Ltd."

57 Lincotn Square Apartments Ltd.*.

53 1GS lnvestments Ltd.*.

54 1GS Residences Ltd.."

55 1GS Properties lnvestments Ltd.'.

56 Kora Construction Pvt. Ltd.'."'-' Associate

MSKA & Associates
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' Merged with the Holding Company w.e.f. June '18, 2021

'. Subsidiaries of Lodha Devetopers UK Ltd.
-.. Ctosed w.e.f. August 20, 2021

'*** Became joint venture from subsidiary w.e.f. September 28, 2021

***t' lncorporated w.e.f. December 07, 2021

--.--. Became ioint venture from subsidiary w.e.f. December 16, 2021

**,**i Became subsidiary from associate w.e.f. November 22, 2021

w. e. f appointed date of Aprit 1, 2019

$ lncorporated w.e.f. November 23, 2021

# lncorporated w.e.f. February 07, 2022

## lncorporated w.e.f. February 08, 2022

### lncorporated w.e.l . February 17 , 2022

#### lncorporated w.e.f. March 16, 2022

"Subsidiary of Lodha Devetopers UK timited up to Octobell4, 2021

lt4
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MACROITCH DEVTTOPERS IIMITED

CIN : L45200MHl 995PtC093041

e: 412, tloo.- 4, l7G Vordhomon Chomber. Coy/osii Polel Rood, Hornimon Circle, tort, llumboi . 4(xXlOl
Corporote otfice: todho Excelus. l.2, N M JoshiMorg. Moholoxmi, Mumboi - 40001l

Iel : +9122 61334400; for No: +9122 23024550; Emoil : shoresciodhogroup.com
AUDITTD CONSOLIDATED FINANCIAT RESUI.TS TOR THE QUARTER AND YEAR TNDEO 3]ST MARCH 2022

(a in crore)

Registered Ofiic

Sr. No. 3l -Mol.22
(Audited)

3l -Dec-21
(Unoudited)

3l-Mor-21
(Audited)

31-Mot-22
(Audited)

3l -Mor.2l
(Audited)

l
o) Revenue From Operotions 3.444 56 2.O59.44 2,533.56 9.233 20 5.444.57

b) Olher ncome 7t .85 /7.61 315.97 323.08

3.5r6.4t 2.144_74 2.611.17 9,579-17 5,771_65

2 Expens€s

o) Cosl of Projech 2,244_)2 t.321.I l t.55t.46 6,062.61 3,603.83
b) Employee Benefih Expense 9107 8r.68 84 88 354.39 286.35

c) 't2t_79 157 .25 314.73 680.34 1 .125.69

d) Depreciolion, lmpoirmenl ond Amortisotion Expense t9.00 t8.7t 17.00 73.42

e) Olher Erpenses 234.12 170.87 69t .50 r86 43

Tolol Expenses 2,714.10 2.056.90 7,863.61 5,275_72

3
Profil/ (l.oss) belore exceplionol ilems ond Shore ot
Profrl/ (toss) in Arsociote ond Joinl Venlure (l-2) 802.3r 399.12 554.27 l,7t 5_56 495.93

4
Shore of Net Profit/ (Loss) in Associotes ond Joini -0.0r 034 0.23 0.98 (0.02)

5 Excepl ono iems 14t32.7 s)

Prolit/ (Loss) belore tox (3+4+5) 39i.16 554.50 1,716_54

7 Tox credit/ (expenrel for the oeriod/ yeor

o) Cunenl Iox 14.311 10.08) l44.4Ol (r r.38) lr02.r9)
b) Defened Tox 1259.91) 1r3.00, 1197.91) 1196.65) 116.92

8 Net Profit/ (l.osr lor lhe period / yeor (6+7) 538.02 286.38 312. t 9 1,208.51 47.89

Olher Comprehenrive lncome/ (Loss)

A) ltems lhot will not be reclossified lo Slolemenl ol 4.15 t_00 1_27 3.79

Goin on Properly Revoluohon 3.7 4 3.7 4
Re meosuremenl of defined beneft plons 1.96 1.53 195 l4t t89
ncome Tox eifeci (r.55) (0.s3) (0.68) (r 36) (0.66)

B) llems lhot will be reclosrilied lo Slolemenl ot ?rofil

Foreign Cunency Tronslotion Reserve (2.s6) lo.22l 425 14 7s) 5.25

l0 Iolol Comprehensive lncome/ (Lors) lorlhe period /
veor (8+9) 539.61 287 _16 1,207.55 54.37

Profil/ (Los!) lor the period/ yeor othibuloble to:I1 538.02 r.208.5r 47 _89

(i) Owne6 of the Compony 535 46 285.59 3r0.56 1.202.37 44.16

(ii) Non-conlrolling lnlererl 2.56 o./9 1.63 614 7.73

12
Olher Comprehensive lncome / (l,oss) lor lhe
oeriod/ veor olhlbrrloble lo: o.78 I 5l (0.96) 6_48

(i) Owne6 of ihe Compony o.78 1.51 (0.e6) 644
lii) Non-conkollinO lnlered (0.002) 0.003 0.002 0.0004
Totol Comprehensive lncome/ (Loss) lor the period/
vedr dttributoble lo:l3 539.61 2A7 .16 313.71 1,207.55

(i) Owne6 of lhe Compony 537.05 286.3/ t.20t .,11 46_64

(ii) Non-conkolling hleresl 2_56 a.79 ).64 6.14 7_73

t4 Poid-up tquit Shore Copitol 481.51 48t 5l 395.88 48t.51 395.88
(Foce Volue oi a l0/- per shore)

t5 Olher Equiiy lExclud no Revoluollon Reservel I1.190.26 3.772.69
l6 Eorninos PerShore (EPS) (omountin a)

lnot onnuolised exceot veor end EPSI

Sosic I t.t 2 6.15 7 _84 26.28 1.0t
Diluled I t.t 0 6.14 7 _84 26.25 i.0 t
Cunenl Roiio (Refer Nole 6l 1.47 ]'12 l.t l )17 t.t l

t8 Lonq lelm Debl lo Wo*ing Copilol (Refer Nole 6l 4.25 4.1/ 1.27 02s )27
t9 Cunen, L ob,hty Rono lRefer Nole 6, 0.87 0.82 086 oa7 086
20 Tolol Debls io TololAsselr {Refer Nole 6) 030 032 o46 0.30 4.46
2l Debl Equity Rotio lRefer Note 6) 098 t .l6 389 0.98 3.89
22 Debi Service Coveroge Roiro' {Refer Noie 6) 2_42 0.98 1.43 0.81 1.00
23 lniereslService Coveroge Roiio'{Refer Note 6) 2_aa 2.16 2_ta 2.43 t.38
24 Debiors Turnover' (Refer Note 6) 2.7 4 3.88 | 4.21 7 _52

25 lnventory Iurnovef lRefer Note 6) 048 o.2s 427 ) _24 - --o.62
26 Bod Debt to Accounl Receivoble Rolio' lReler Nole ID2L Aftotino Morain %' (Refer Nole 6) 3s.00% 33.43% 3864% 31.49%

*', a N$s|frr'aorsin z' lnerer Noie 6) r5.30% r3.33% )) 96% 12.62%

evels

f

\

lized excepl for yeor ended on 3l'Morch 22 ond 3l-Morch 2l

t

89.30

7 4.77

88.83

1,74i _62

802.30 33.16

1.23

3t 3.7t

286.38 3t 2.19

r.59

1.59

54 37

312.O7

r
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Noles to Audited Consolidoled Finonciol Resulls

The obove oudiied consolidoled finonciol results for lhe quorler ond yeor ended 3l Morch-2022 hove been reviewed by lhe
Audit Commillee ond opproved by the Boord of Direclors (the Boord ) ol lhek respeclive meelingi held on 26 Aptil2022.Ihe
siotulory ouditors of the Compony hove expressed on unmodified opinion on the oudited consolidoted finonciol resulh for ihe
yeor ended 3l-Morch-2022.

2 During ihe quorfe. ended June 30, 2021, lhe Compony hos compleled the Inilio Public Offering {lPO) of ils equily shores
comprising o fresh issue ol 5,14,40,328 equily shores hoving o foce volue of <i0 eoch ol premium ot a476 per shore
oggregoling 42,500 crore. Pursuont to the lPO, lhe equily shores of lhe Compony ore lisled on BSE Limited ond Noliono Slock
Exchonge of lndio Limited with effect from l9-April-2021. IPO expenses of 449.88 crore nel of loxes hove been odjusled ogoinsl
Shore Premium.

3 The proceeds from IPO wete a 2.AO7.77 crore (nel of issue reloled expenses incl!ding GST)

Oetoils o, ulili,olion of IPO p.oceeda ir oa under (a in crore)
Podiculors Objects ol lhe

lssue os per
Prospeclus

Ullllsed uplo 3l - unulilired
Mot-22 omounl os ol

31-Mor22
Reduction of the oggregote outstonding borowings
Acquisition of lond or lond development rights
Generol Corporole Purpose

r.5@.@
375.00
s32.77

r,500.00
375.00
532.77

2,407.77 2,407.77

4 During the quorter ended on 3I -December-2o21 , lhe Compony hos olloled 3,41,88,034 equity shores hoving o foce volue of a

l0 eoch ol premium of { 1,160 per shore through Quolified lnslilulions Plocement oggregoting to a 4,000 crore. GIP Expenses of
a 36.58 crore net of loxes hos been odjusled ogoinst Securilies Premium.

5 The Group is moinly engoged in the business of reol eslole developmenl, which is considered to be the only reportoble
segment by lhe monogemenl.

5 Deflnilions for Rotios:
o) Debt Equity Rotio : Poid-up Debl / Tolol Equily lshore Copitol + Applicoble Reserves)
bl Debt Service Coveroge Rotio' : Eornings before lnleresl Expenses#, Depreciotion ond Tox (excludes

Exceplionol lteml / (lnterest Expenses + Principol Repoyment (excluding
refinoncing, prepoyment ond group debt))

cl lnterest Service Coveroge Rotio' : Eornings before lnleresl Expenses#. Depreciotion ond Tox lexcludes
Exceptionol ltem) / lnterest cosl

d) Cunenl Rotio : Cunenl Assefs/ Cunenl Liobilities
e) Long term Debl to Working Copitol Rotio : Long Term Debt / Working Copitol
fl Cunenl Liobility Rotio : Cunenl Liobilites / Tolol tiobililies
g) Totol Debls to Totol Assels Rolio : Totol Debts / Totol Assets
h) Deblors Turnovef : Revenue from Operolions / Averoge Trode Receivobles
i) lnvenlory Turnoved : Cosl of Soles / Averoge Finished lnventory
il Operoting Morgin % : Eornings before lnlerest Expenses#, Tox, & Exceplionol ltern less Olher

lncome / Revenue from ODerotion
k) Net Profii Morgin % : Profil Afler lox / Tolol Income
l) 8od Debt to Account Receivoble Rotio : 8od Debi / Averoge Trode Receivobles
# lnleresl cosi represenls Finonce cosl debited to Slotemenl of Profil ond Loss ond lnlerest cosl chorged lhrough cosl of
projects.
' in limes

7 The Group hos ossessed the possible impoct of COVID-]9 pondemic on ils finonciol resulh bosed on inlernol ond exlernol
informolion ovoiloble up to the dote of opprovol of lhese finonciol resulls ond hos concluded thol no odjuslmenl is required ln
lhese resulh. The evenluol outcome of impoct of the pondemic on lhe fulure operoiions moy differ from the eslimoles os oi
the dote of opprovoi of these consolidoted finonciol results. The Group continues to monitor the fulure economic condilions.

8 The figures for lhe quorler ended 3l-Morch-22 ond 3l-Morch-2I ore the boloncing figures between oudiled rerulls in respecl
of full finonciol yeor ond the published yeor 1o dote reviewed figures uplo the third quorter of lhe respective finonciol
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9 The figures lor lhe conesponding previous yeorlpenods hove been regrouped/ reclossified, wherever conridered necessory,lo
moke them comporoble wilh cutrent pedods clossilicoton

lhe Boord of DirecloB ol
rolech Developer llmlted
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STATEMENT OT AUDITID CONSOLIDA]ED ASSEIS AND LIABITITIE5

Sr. No 3'l-Mot-22
(Audited)

3'l'Mor-21

(Audited)

ASSETS

r) Non-Currenl Assels

Properly, Plonl ond Equipmenl 1,118.72 |.\22.56

Copitol work ln Progres5 629
hvestmenl Properfy 265.45 27 6.65

Goodwil 538.81 546 68

hlongible Attels 423 040
nveslments occounted for using the Equit Mefhod 5r.06 54.72

lnveslments t33 29 222.49

).974 78 3.499.0r

t86.t 9 253 88

Non Cufienl Tox Assets (nel) 325.60 249.24

Delered Tox Asselt lnel) 7129 209 a6

47 98Olher Non'CLlneni Asseh 66 5t
4,716.OOTotol Non-Cunenl Assels 6,472_29

2) Cunenl Asrels

27 .358 31 28.300.70

F nonciol Asreis

lnvesimenls 389.6 r 1.298.)7

l.t 99 33 152.85

Trode Receivobles 645.09 654.53

Cosh ond Cosh Equivolenls 477 1l 227.58

Bonk Eolonces olher ihon Co5h ond Co!h Eouivo enh 7 68.63 139.22

|./29 _87Olher Finonciol Assels 827.88

Olher Cureni Asseh t,t 94.86 934.88

Tolol Cunenl Assels 33.712.A1 32.835.81

38.478 8lTotol Asrels (1 + 2) 39.308.10

I EQUITY AND TIABITITIES

Equity1)

Equit Shore copitol 48t 5t 395.88

Other Equity l t,623.52 4.243_O7

Non-Controlling lnleresis 56.80 526.89

12.I6t.83 5.r25.84
Non-Cunenl Liobililies2)

Finonciol Liobililies

Bonowings 27)5 53 4.267.58

Trode Poyoblet
Due lo Micro ond Smoll Enterprises 64.99 69 20

57 34Due lo Olhers 9596
I52.91 r63.60

Proviions 16.93 16.05

other Non-Cureni L obillles 93.28 95 09

l9l. t0Defened Tox Liobililies (nei) 0.07

3,292_O8 4.707.55

3) Cunenl tiobililiet
Finoncio Liobilllies

Bonowings 8,82r r4 r3,925.31

Due to Micro ond Smol Enlerprises 278.58 292.93

Due 1o Olhe6 L1o7.76 |.239.74

Olher Finonciol Liobililies 2.226.40 2.202.63

5.49 5.t9
Cunenl Tox Liobililie5 (nel) I _94 5t.96
Olher Cuftenl Liobi l es r0,583.59 11./56.99

23,024_90 21.474_71

Iotol Equity ond tiobililies (l + 2 + 3) 38,428.0r 39,30Ht

IIIIIIIIIIIIIIII

IIIIIIII

IIII
IIIIIIIIII
IIII

.ir-

Oiher Finonciol Asteh

Other Finonciol Liobililies
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STATEMENT Of AUDIIEO CONSOI.IDATED CASH fLOW

endedSr.

No 3l-Mor-22
(Audited)

3l -Mor-21

(Audiled)
(A) Operoling Aclivities

Profil/ (Loss) Before Ior 1.7',t6.s4 33.16

Adjurtmenls lor

Deprecioiion, Amorlisolion ond lmpotmenl Expense 74 77 73.42

(Prolill/ Loss on Sole of Property, Plonl ond Equipmenl 0.20 16.441

(0.e8)Shore of Net (Profit)/ Lors in Associote 0.02

Exceptionol llemt 46275

Nef Unreolited Fo{eign Exchonge Ditferences 5-4 50 (r 69.95)

129 6.371 1275.O11lnlereSl lncome

Finonce Costs ).992.28 2.524.63

39.43Provisron lor Shore bored poyment

(3 02)Goin on Sole of lnvertmenli

Goin on Sole of lnveslmenl Properly 17.9s)

Reve6ol of diminulion in volue of investment (8 68)

Sundry Bolonces / Excess Provisions wrillen otfl bock (nel) 17.ee) 173.21)

coins ohsing from foir voluolion of finonciol inslruments lt 4.82) (8.89)

Dlvidend on Cunenl lnvesiments |s.29) to 4/)
3,532_62 2.560.01Operofing Profil Eelore Wo*ing Copitol Chonges

lYorking Copitol Adjustm€nts:

(lncreore)/ Decreose in Trode ond Other Receivobles 1942.28) 230 99

(lncreote)/ Decreose in lnvenlories |,272.s7 730 t0
(r.686.8r) 1r,082.85)lncreose/ (Decreose) in lrode ond Other poyobles

2,176.10 2.134_25Cosh Generoled lrom / (used in) Operoting Aclivities

lncome Tox refund received /(lncome Tox Poid) (Nei) lt t7.76l 85.70

l{el Corh flowr hom Operofing Aclivities 1.998.34

(B) lnvesling Activities

Sole of Properly, Plonl ond Equipmeni 7.80 8.51

(40.8r) 12 a4)Purchose of Properly, P onl ond Equ pmeni

1777.311Nei (lnvestmenl) / Diveslment n Bonk Depos is (70.81)

So e / {Purchose) of Non-Cunenl lnvesimenis (nel) r6.50 (r 8 6s)

Sole / (Purchose) of Curenf lnvedmenh (nel) 926.40 r.07

lnleresl received 43.77 70 58

Loons lGrven)/ Rece ved bock (Net) 917.31 430 75

Dividend on Cuneni lnvesimenls Received 529 o_47

N€t Cosh tlows ftom/ (Used in) lnvesting Aclivilies 1,138.95 4t 9.88

(c) Finoncing Activities

0.942.7)) (r.802.65)Finonce Cotlt Poid

Proceeds from Eonowings 4,244.59 3.171.39

Proceedt iom lssue of Shore Copilol llncluding Secuirly Premium) 6.346.55

Repoymenl of Port of Opl onolly Converlible Debentures 1677.79)

Repoyment of 8c{rowings (r0.858.40) 14,203.87],

Nel Coih flow5 from/ (u3ed in) tinoncing Aclivilies 12,887.76) (2,83s.r 3)

(D) Nel lncreose/ (Decreose) in Corh ond Cosh Equivolents (A+B+C) 249.53 108.70

Add: Cosh ond Cosh Equ volentt ol lhe beginning of lhe period/ yeor 227 58 8 54

Exchonge difference on tronslolion of foreign clnency Cosh ond Cosh Equivolenl 0.34

477.11 227.58Cosh ond Cosh Equivolenls ol period end

eve/0
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MSKA & Associates
Chartered Accountants

lndependent Auditor's Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results pursuant to the Regulation 33 and Regulation 52 read with Regulation
63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 20'15

To the Board of Directors of Macrotech Developers Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standatone annuaI financiaI resutts of Macrotech Devetopers Limited
(hereinafter referred to as 'the Company') for the quarter and year ended March 31, 2022 ('the
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of
Regutation 33 and Regutation 52 read with Regutation 63(2) of the SEBI (Listing Obtigations and Disctosure

Requirements) Regutations, 20'l 5, as amended ('Listing Regutations').

ln our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid Statement:

(i) are presented in accordance with the requirements of Regulation 33 and Regutatjon 52 read with
Regulation 63(2) of the Listing Regutations in this regard; and

(ii) give a true and fair view in conformity with the appticabte accounting standards prescribed under
Section 133 of the Companies Act, 20'13 ("the Act") read with Companies (lndian Accounting Standards)

Rutes, 2015, as amended, and other accounting principtes generatty accepted in lndia, of net profit and

other comprehensive income and other financiat information of the Company for the year ended March

31 , 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act. Our responsibitities under those Standards are further described in the Auditor's
Responsibitities for the Audit of the Standatone Financial Resutts section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethicaI requirements that are relevant to our audit of the financiaI
statements under the provisions of the Act and the Rutes thereunder, and we have fulfilled our other
ethicaI responsibilities in accordance with these requirements and the Code of Ethics.

We betieve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

HO
602, Ftoor 6, Raheja fjlaniu.n
Western Expre5s Highway. Geetan jalj
Railway Colony, Ram Nagar, Goregaon (E)
ilumbai 400063, INDIA
tet: "91 22 6831 1600
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MS KA & Associates
Chartered Accountants

Emphasis of Matter

We draw attention to Note 4 to the Statement which describes the accounting for and in particutar the
basis for restatement of the comparative previous periods by the Company's management as required
under lnd AS 103 "Business Combination" consequent to approvat by Nationat Company Law Tribunal of
Scheme of Amatgamation of Patava DwetLers Pvt. Ltd. a whotty owned subsidiary, with the Company

effective from Appointed date April 01 , 2019. The certified copy of the Scheme has been fited by the
Company with the Registrar of Companies, Mumbai on December 31 ,7021.

Our opinion is not modified in respect of above matter.

Board of Directors' Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, have been prepared on the basis of the standatone annua( financiaI statements. The Company's
Board of Directors are responsibte for the preparation and presentation of this Statement that give a true
and fair view of the net profit and other comprehensive income in accordance with the lndian Accounting

Standards prescribed under Section '133 of the Act read with Companies (lndian Accounting Standards)
Rutes, 2015, as amended issued thereunder and other accounting principtes generatty accepted in lndia
and in comptiance with Regutation 33 and Regutation 52 read u/ith Regulation 63(2) of the Listing
Regulations. The Board of Directors of the Company are responsibte for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregutarities; setection and apptication of
appropriate accounting poticies; making judgments and estimates that are reasonabte and prudent; and

the design, implementation and maintenance of adequate internaL financiaI controts, that were
operating effectivety for ensuring accuracy and compteteness of the accounting records, retevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
mjsstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Statement by the Directors of the Company, as aforesaid.

ln preparing the Statement, the Board of Directors of the Company are responsibte for assessing the
abitity of the Company to continue as a going concern, disctosing, as appticabte, matters retated to going

concern and using the going concern basis of accounting untess the Board of Directors either intends to
liquidate the Company or to cease operations, or has no reatistic atternative but to do so.

The Board of Directors of the Company are responsibte for overseeing the financiat reporting process of
the Company.

i-

aAss

HeadOifice:602, Frro.6. Raheja Titanium, Westerrr txp.crs Highway,G€etanjali RailwayColony, Ram Nagar, Goregaon {[), Mumbai400063, lNolA, Iel: ,91 2258]1 1500
Ahmedabad Bengaluru I Chennai I GoB I Gurugram I Hyde.abad I Ko.hi ! Kolkata r'lumbai PiJne www.mska.jn



MSKA & Associates
Chartered Accountants

Auditor's Respo nsi bi lities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonabte assurance about whether the Statement as a whote are free from
materia[ misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes our

opinion. Reasonabte assurance is a high [evet of assurance, but is not a guarantee that an audit conducted
in accordance with SAs witt aLways detect a materia[ misstatement when it exists. Misstatements can

arise from fraud or error and are considered materiat if, individuatLy or in the aggregate, they couLd

reasonabty be expected to inftuence the economic decisions of users taken on the basis of these

Statement.

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain professional
skepticism throughout the audjt. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a materiat misstatement resutting from fraud is higher than for one resutting from
error, as fraud may involve cottusion, forgery, intentionat omissions, misrepresentations, or the
override of internal controt.

Obtain an understanding of internal controt retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are atso responsibte for expressing our opinion on whether the company has adequate internat
financiaI controts with reference to financial statements in place and the operating effectiveness
of such controts.

Evatuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disctosures made by the Board of Directors.

Conctude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiat uncertainty exists
related to events or conditions that may cast significant doubt on the abitity of the Company to
continue as a going concern. lf we conctude that a materiat uncertainty exists, we are required
to draw attention in our auditor's report to the retated disctosures in the Statement or, if such
disctosures are inadequate, to modify our opinion. Our conctusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evatuate the overatt presentation, structure and content of the Statement, including the
disctosures, and whether the Statement represent the undertying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the ptanned scope and timing of the audit and significant audit
findings, inctuding any significant deficiencies in internat controt that we identify during our audjt.

Head Oiti(e: 502, Ftoor 6. Raheja Titanjum, lYestern Express Highway, Geetanjati Raiiway Colony, Ram Naqar, Goregaon rE), A{umb:j !0006I, INDIA

AhmedabadlB€ngalunrlChennai I Goa i Gurugram I Hyde.abad i Xo<hr I Kolkata i r'lumbai I Pune
Iel: -91 22 68ll leCO

!4atrY,.!]]!,k3.la



MS KA & Associates
Chartered Accountants

We atso provide those charged with governance with a statement that we have comptied wjth retevant
ethicat requirements regarding independence, and to communicate with them att retationships and other
matters that may reasonabty be thought to bear on our independence, and where appticabte, retated
safeguards.

Other Matters

The Statement inctude the resutts for the quarter ended March 31, 2022 being the batancing figure
between the audited figures in respect of the futt financial year and the pubtished unaudited year to
date figures up to the third quarter of the current financiat year prepared in accordance with the
recognjtion and measurement principtes taid down in lndian Accounting Standard 34 "lnterim Financial
Reporting" which were subject to timited review by us.

Our Opinion is not modified jn respect of the above matter

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No.105047W

-rg- { 1&A

BhaYik L. Shah

Partner
Membership No. 122071

UDIN: 221 22071 AHVYZH5832

Place: Mumbai

Date: Aprit 26, 2022

Head Office: 602. t:oor 6. Raheia Tiranium, Wesrern ftpress Highway, Ceetanjati Raitway CoLony. Ram Naga., Coreg.on (t), A umbai 400063, lNDlA, Iet: +91 22 6831 1600
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MACROIECH DEVELOPERS LIMITED

CIN r 145200MH 1995PlC093041

(t in crore)
Quorter Ended

Sr. No
31-Mot-22
(Audlted)

3l -Dec-21
(Unoudiled)

3l-l/ldr-21
(Audiled)

3'l-l ot-22
(Audited)

3l -rllor.2l
(Audiled)

l

3.317.13 1.397.81 3.060.7 6ol Revenue From Operoliont 8.365.9r 5,925.66

50 3l 3r.40r,i Olher lncome t6.98 t54.03 97 25

3.367.44 1,429.21 3.077 -74 6,O22_91

ol Co, of Proiech 8r8.86 1.93t .48 5.450 55 4.012.85

b) Employee Benefih Expense 88.52 83.67 344.26 282.61

c) Finonce Cosls r06.38 70 38 237.39 403_21 850.03

'| 4.32 t4.04Depreciolion, lmpoimenl ond Amorlisoiion
Expen5e

16.69 56.12 68 93

227.42e) Olher Expenses 162 24 667.13 192.49

2.614.34 1,145.02TololExpenres 2,361.39 6.i21_57 5.406.91

753.10 284.193 Profit/ (1o55) before Exceplionol llems (1.2) 7t 6.35 1.598.37 6I6.00

4 Exceplionol ltems 460 00

5 Profil/ (toss) belore lox (3-4) 753.10 244_t9 7r6.35 1,598.37 r56.00

Tox credil /(expensel for jhe period/yeor

o)Cunenllox (r l.2s) 27.7) (50 69) 12.95 {r07.94)

(238.06) (r03.rs) (253.9r) 147/.86)b) Deferred Tox 7408

503.79 208.75 4l1.75 l,t 33.46Net Prolit/ (toss) lor lhe period / yeor (5+6) 122 14

8 Olher Comprehensive lncome / (Lors)

4.15 r.00 1_26 3.78
llems lhot willnol be reclossllled lo Slotemenl ol
Profil ond Loss

1.23

Goin on Properly Revoluotion 3.7 4 3.7 4

1.96Remeosurements of Defined Benelll Plons r .53 1.94 1.40 t.89

(r.s5) (0.s3) {0.68)lncome lox effeci (r.36) (0.66)

507.r4 209 _7 5
Tolol comprehenrive lncome /(tosr) lor lhe period
/ yeot l7+8)

413.01 1,137.24 123_37

481.51 481.5110 Poid-up Equity Shore Copitol 395.88 481.51 39s.88

(Foce Volue of a l0/ eoch)

tl Other Equity (Excluding Revoluolion Reserve ) I t.218.50 3,145.29

12 Debenlure Redemplion Reserve 6t .93 166 45 s82.92 61.93 582.92

11.761.94 11.240.66 4.)24.O9 11.761_94t3 4,124.O9

l4 Eornings Per Shore (EPs) (omounl in a)

lnoi onnuolised excepf yeor end EPS)

10.46 4.49 10.40 24_77 3.09Bosic

I0.,15 4.49 10.40 24_74 3.09oiluted

t40 r.35 t05 t..10 105t5 Curenl Rolio {Refer Nole l0)
o.23 0.t8 0.51Long lerm Debt lo working Copitol lRefer Note l0) 0 5lt6
0.90 0.93 496 090 09617 Cunent Liobiljty Rotio (Refer Note l0)
4.29 o.27 0.43 o.29 043t8 Iotol Debh lo Tolo Asseh lRefer Noie l0)
o.92 3.70 a.92 3.74t9 Debt Equity Rotio lRefer Noie l0)
2.00 o.79 1.72 o.7 6 t.a7Debl Service Coveroge Rotio' (Refer Note l0)20

2.45 280 2.20284lnleresl SeNice Coveroge Rolio' (Refer Nole l0)
5.65 2_47 488 ) 4./2 8 4lDebto6 Turnovert (Refer Note l0)22

a.52 0.t7 o.3/ ) .26 a/3hvenlory Turnoved (Refer Not loL
24 Bod Debl lo Accounl Receivoble Roiio+ (Refer

Nole l0)
33.77% 32 A4% 36.r 8% 33.68% //a@Itsratinq Morgin %" (Refer Noie l0)25
)4.96% 14.61% 13.38% 13.30% // "lY3%F.tl1Lruo,g n c' tRefer Note l0)2,7t

l6

olize ercepl for yeor ended on 3l-Morc 3l-Morch-2021

Regislered Oflice: 412, floor- 4. l7G Vordhomon Chomber, Cowosii Potel Rood, Hornimon Circle, Forl, Mumboi - 400001
Corporole oflice: todho Excelur, 1 2, N M Joshi itorg, Moholoxmi. Mumboi - 40001I

Tel : +9122 6133/t400; Fox No: +9122 23024550i Emoil : shores@lodhogroup.com
AUOIIED STANOALONE fINANCIAT R€SUTTS FOR ]HE QUARTER AND YEAR ENDED 3ISI MARCH, 2022

Yeor tnded
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NolesloAudlled Slondolone tlnonclol Resulls :

I The obove oudiled stondolone finonciol resullt lor lhe quorler ond yeor ended 3l-Morch-2022 hove been reviewed by the Audit
Commiitee ond opproved by the Soord of Direcl0r5 ('lhe Boord ) ot their respeclive meeiings held on 26 April 2022. The slotulory
oudiioG hove expressed on unmodified opinion on the oudiled slondolone finoncrol results for lhe yeor ended 3l-Morch-2022.

7 The proceeds from IPO werc a2.4A7.77 c@re (nel of issue reloled expenses including GST)

Deloils ol ullllaolloh ol IPO p.oceeds is os under:

2 The Compony hos opplied 1o lhe BSE Ltd ond NoiionolSlock tuchonge of lndio Limiied {where ils shores ore lisled). for opprovrng o
Scheme of merger by obrorption of ils lisled subsadioies. Sonothnogor Enlerprises Limiled. Rorelobs Finonce Limiled ond Notrono
Stondord (lndio) Limiied inlo ihe Compony. pursuont lo opprovol gronled by Soord of Direclors of lhe Compony, ol iis meeling
held o 25-Jon-2O22.

3 Nolionol Compony Low Tibunol. Mumboi Bench (NCLT) hos opproved the scheme of Merger by Absorplon of Anonlnolh
Conslruclions ond Fomr Privote Limiled. Sitoldos Esloie Privole Limited, MMR Sociol Housing Privote limited. Bellistimo E5tole
Pivole Limiled, Renovor Green Conrullonts Privote Limiied. Koro Conskuciions Pdvole Limiled. Luxurio Complex Privote L miled,
Odeon Theolres ond Properlies Pivole Limiled ond Polovo hdusinolond Logistics Pork Privole Limiled wiih lhe Compony on 2G
April-2022. The Slondolone finonc ol resulis hove, however. been prepored wilhoul giving impocl of the some os cerlified copy of
lhe order is owolled.

4 NCLT hos opproved the Scheme of Amolgomolion ot Poloyo Dwellers Pvi. tld. o wholly owned subsidiory. Ihe cerlified copy of ihe
scheme hos been filed with the Regishor of Componies, Mumboi on 3l -Oecember-2o21 ond become effective from Appointed
dole 0l-April20l9.
The omolgomotion refened lo obove, being o common conlrol' lronsoclion, hos been occounled for using ihe Pooling of
lnleresl' melhod os prescribed under lnd AS 103 - "Busrness Combinolion" for comrnon conlrol lronsoctionr. ln occordonce wrlh
lhe requiremenh of poro I {iii) of Appendix C to lnd AS 103, lhe slondolone finonciol retultt of lhe Compony in respecl of lhe prio{
penods hove been resloled or if omolgomotion hod occuned from the beginning of the preceding pedod, inespecfve of lhe
ocluol dote of the combinoton.

5 The Compony hor filed on opplicofion for withdrowol of Scheme of demerger of Evoq Tower into Homescopes Conrlrucfont
Pivole Limiled, o wholly owned subsidiory on 0&April-2o22 NCLT order is owoiled.

6 During lhe quorler ended on 3cJune-m2I, the Compony hos completed the lnitiol Public Otfeing (lPOl of ih equi, thores
compnrinq o fresh issue of 5,14,40,328 equity shoret hoving o foce volue of a l0 eoch ol premium of a476 per shore oggregoling
a2.500 crore. Pu6uonl lo the lPO. lhe equity shores of lhe Compony ore listed on BSE Limited ond NotionolSlock Exchonge of lndio
Limited with effecl from l9-April-2021. IPO expenses of a49.88 crore nel of toxe5 hove been odjusled ogoin( Securilles Premrum.

(a in Crore)

Podiculort

Objecil of lhe ljlilired uplo 3l . Unulilised uplo
lrsue 03 per t ot-22 3l-Mot-22

Reduclion of lhe ogg.egole ouhlonding bonowings
Acquisifon of lond or lond development righis
Generol Corporole Purpose

1,500.00
3/5.00
532.77

t.500.00
375.00
532.77

Iolol 2.407.77 2,407.77

8 During the quorler ended on 3l -December-2o2l, lhe Compony hos olloled 3,,11 ,88,034 equity shorer hoving o foce volue of a l0
eoch ol premium of {l.l60 per shore through Quolified lnsliiulions Plocemenl oggregoljng to 44,000 crore. QIP Expenser of a 36.58
crore nel of loxes hor been odiusled ogoinsl Securjties Premlum,

9 Secudty Cover

The lisled Non-Converlible Debenlureg (NCDS) of the Compony ore secured by woy of o regislered mortgoge over the proiect
lond, conshuclion lhereon ond project receivobles owned by the Compony ond ,he Secudty Cover on lhe oulslonding omount
ot ot 3l-Morch-2022 it 5.55 limes.

l0 Definilions for Rot05
ol Debl Equity RoUo

cl lnteresl Service Coveroge Roio'

d) Cunent Roto

e) Long lenr Debl to wo*ing CopitolRolio
f) Cunenl Liobility Rotio

gl Totol Debl5 to TololAsset Rolio

h) Deblors Tumovef

i) lnventory Tumovef

jl Operoting Mor(in %

kl Net Profrl Morgin %

: Poid-up Debl / Totol Equity (Shore Copiiol + Applicoble Reserve,
: Eomings before lnlerest Expenses#, Depreciotion ond Tox lexcludes
Exceptionol ltem) / (lnteresl Expentes + Pdncipol Repoymenl (excluding
refinoncing, prepoyment ond group debt))
: Eornings before lnlerest Expenses#. Depreciolion ond Tox (excludes
Exceptionol llem) / lnteresl cost
: Cunenl Asseh/ Cunenl Liobililie5

: Long Term Debl / Working Copitol
: Curenl liobililes / Totol Liobililies

: Tolol Debh / TotolAsseh

: Revenue from Operolions / Averoge Trode Receivobles

: Cost of Soles / Averoge Finished lnvenlory

: Eornings before lnlereri Expenses#. Depreciolion, Tox, & Exceplionolllem lels

b) Debl Service Coveroge Rolio'

l) 8od Debl lo Receivoble Rolro

Olher lncome / Revenue from Operolion
: Profil Afler lox / Tolol lncome
: 8od Debl / Averoge Trode Receivobles vel

nce cosl debiied lo Slolemeni of Profil ond Lost ond lnterett cosi chorged ihrough
ci

d2

.)

4

# lnlerest
* in times



I I 'lhe Compony hos ossessed the possible impoct of COVID 19 pondemic on ils finonciol resulls bosed on inlernol ond exlernol
informotion ovoiloble up lo the dote of opprovo of lhese finonciol resulls ond hos concluded thol no odjuslmenf is required in
lhese resu h. The evenluol oulcome of impoct of lhe pondemic on ,he fulure operotions moy differ from lhe eslimoles os oi lhe
dole of opprovol of these slondolone finonciol resulh. The Compony conlinues lo monilor lhe fulure economic condilions.

l2 The figures for lhe quorler ended 3l-Morch-2022 ond 3l -Morch-2021ore the bo oncing figures between oudlled resulls in respect
ol full iinonciol yeor ond the publirhed yeor lo dole reviewed figures up io the lhird quorter of lhe respeclive finonciolyeor.

l3 The Compony is moinly engoged in lhe business of reol estole developmenl, which is considered to be lhe only reportoble
segmenl by lhe monogemenl.

t! The figures for lhe cofesponding previous yeorlperiod s hove been regrouped/ reclossified, wherever considered necessory, lo
moke lhern comporoble with cunenl period s clossificotion.

for ond on Boord ol Dkeclo6 ol
Developers Limiled

Monoging cEo
DIN:00266089

Ploce
Dote : 26 - Aptil2022 i

o



(a in Crore)
STATEMENT OT AUDITED STANDAI.ONE ASSETS AND I.IABILITIES

As ol
3l -Mor-22
(Audited)

As ol
3l -Mor-21
(Audited)

(Reter Note 4)

Sr.

No Porliculors

429.56

26.47

360.80
431 .20

54.62

279.98
3,244.12

153.t9
242.31

u1.22
2.123.81

37.78
87.13

t34.90
41.73

815.33
6.29

431 .20
57.63

r)
ASSETS

Non-Currenl Asseh
Property, Ploni ond Equipment
Copilol work ln Progress
lnveslmenl Properly
Goodwill
lnlongible Asseis
FinonciolAsseis

lnveslments
Ioons
Oiher Finonciol Assels

Non-Cunenl lox Assets (net)
Detened Tox Assels (net)

Other Non-Cunenl Assets

389.61
1.n2.72

509.34
333.88

2,O20.57
r,030. r 7

5,625.85

25,679.70

r,298. r8
371 .67
627.56
2@.52

55.07
t,45t.65

805.96

4.496.92

26.679.t5
Currenl Asseli
lnvenlories
FinonciolAssels

lnvestmenls
Loons
Trode Receivobles
Cosh ond Co5h Equivolenls
Bonk Bolonces olher thon Cosh ond Cosh Equivolents
Other FinonciolAsseis

Olher Cunenl Assels

Tolol Non-Current Asseti

31.952.62 31.499.76

2)

Tolol Current Assets

37.574.47 35,t96.68Totol Assets (1 + 2)

395.88
4,619.05

481 .51

t1.713.69

EQUIIY AND TIABIIITIES

Equtty
Equity Shore copitql
Other Equity

B

r)

't2.195.20 5.0r 4.93

2.48
152.9r

16.56

170.32
93.24

2,067.70 83l .24

95.09

0.73
1.76

162.91

t 6.01

Non-Curenl tloblllliet
Finonciol Liobililies

Bonowings
Trode Pqyobles

Due to Micro ond Smoll Enlerprises

Due to Olhers
Olher Finonciol Liobilities

Provisions
Defened Tox tiobilities (Net)

Other Non-Cunent Liobillies

2)

1 ,107.742.503.25

36.08
1.269.79
2,198.00

5.l8
I r.884.04

14,480.92

29.78
r,358.94
2.202.99

5.38
r0.518.74

8.7 64.19

3) Curenl [obllllles
Finonciol Liobililies

Bonowings
Trode Poyobles

Due to Micro ond Smoll Enterprises

Due 1o Others
Olher Finonciol Liobilities

Provi5ions
Olher Cunenl Liqbililies

29.a7A.O122.AAO.O2

-r--j3{,e16.1837.578.47olol ond tiobililies I +2+3

t

BAS

ev elo

(
f,



a in Crore
STATEMEN] OF AUDITED STANDAI,ONE CASH TLOW

For lhe Yeor ended For lhe Yeor ended
31 -Mot -22 3l -Mor-21
(Audited) (Audited)

(A) Operotinq Aclivilies

17.6s)
0.20

(3.02)

(8.681

(10.66)

15.2e)

39.43

1117.27)
),623.99

3.219.38

t,598.37

56.12

s3.84

(6s9.94)

1,341.17

(r.608.28)

2,292.33
(14t.97l,

I56.00

68.93
(r/r.sB)
460.00

167.22)
(3.33)

480.65

r.300.49

(66r.4r)
3,731.60

86.6 r

(B.Be)

lo.47l

142.741

2,221.17

2.61 1.87

Protll Before Tox

Adjuslmen15 for :

Depreciolion, impoirment ond Amorlisotlon Expense
Nel Unreoli5ed Foreign Exchonge Loss / (Goin)

Provision for Doublful Receivobles /Advonces
Sundry Bolonces / Exce55 Provisions Wrillen Offl (Bock) {Net)

IProlit) / Loss on Sole ol Properly, Plonl ond Equipmeni
Profil on Sole of lnveslments
Reversol ol Diminution in Volue ol lnvestmeni
Goins orising from Foir Voluolion of tinonciol lnstrumenls

Dividend lncome
Provision for Shore bosed poymenl
lnleresl lncome
Finonce Costs
Operqling Plotit Belore worklng Copllol Chonges

working Copitol Adjustments:
(lncreqse)/Decreose in Trode ond Other Receivobles
Decreose in lnventories

Decreose in Trqde ond Olher Poyobles

Coih ceneroled from Operollng Acllvlller
lncome Tox {Poid)/Retund

2.r 50.36Nel Cosh Flows trom Operoting Activilies 3.818.21

(B) lnvesling Aclivilies

144.661

0.22

(85.es)

107.93

946.53

17 46.97)

lt,986.471
r5.98

5.29

1.89

( r9.0 r)

126.681

r06.65

t8.36

0.47

(3.0e)

5.O7

Purchose ol Property, Plont And Equipmeni
Proceeds from Sole of Property, Plont And Equipment
Purchose ol Non-Cunenl lnveslmenls
Proceeds lrom Sole of Non-Cunenl lnveslmenls
(Purchosel / sqle ol Cunenl lnveslmenls
lnveslmenl in Bonk Deposils (Net)

Loons (civen)/ Received bock (Nel)

lnteresl Received
Dividend Received

( r.788.r 0) 83.66Net coih tlows/ (used) trom lnvesling Activitiet

6.345.27

5,102.54
pA$.521

(676.sr )

(1.599.671 (2.008.65)

2, t 05.15

13.9O4.62l,

(c) tinonclng Activitiei
Proceeds form issue of Equily Shores including Premium

Proceeds from Bonowings

Repoymeni of Botrowings

Repoyment of Optionolly Converiible Debenlures
Finonce Cosls poid

(3.808. r 2)(228.9O)Nel Cosh Flow used ih tinoncing Activities

r33.36

2Cn.52

93.75

146.77

(D) Nel lncreose/ (Oec]eoie) in Coth ond Coth Equlvolenls (A+B+C)

Add: Cosh ond Cqsh Equivolenls ot lhe beginning of lhe period
200.52333.88Cosh ond Cosh Equivqlenls ot end of lhe yeor

f'

5

oeve/

3

?

a


