'S C MEHRA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON THE SPECIAL PURPOSE FINANCIAL
STATEMENTS

TO THE BOARD OF DIRECTORS OF LODHA DEVELOPERS UK LIMITED
(I) Report on the Special Purpose Financial Statements

We have audited the accompanying special purpose financial statements of Lodha
Developers UK Limited (“the Company”), which comprise the Balance Sheet as at March
31, 2018, the Statement of Profit and Loss and the Cash Flow Statement for the year then
ended, and a summary of the significant accounting policies and other explanatory notes.

(IT) Management’s Responsibility for the Special Purpose Financial Statements

1) The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these special purpose financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
prescribed under section 133 of the Act, as applicable.

2) This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error

(IIT) Auditor’s Responsibility

1) Our responsibility is to express an opinion on these special purpose financial statements
based on our audit.

2) We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

3) We conducted our audit of the special purpose financial statements in accordance with
the Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.
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4) An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

5) We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

(IV) Opinion / Qualified Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid special purpose financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2018, and its profit/loss and its cash flows for the year ended on that date.

(V) Basis of Accounting and Restriction on Distribution and Use

The special purpose financial statements have been prepared for inclusion in the consolidated
financial statements of the Parent Company. As a result, the special purpose financial
statements may not be suitable for another purpose. Our report is intended solely for the
Company, the Parent Company and the auditors of the Parent Company for their consideration
into the audit of Consolidated Financial Statements and should not be distributed to or used by
parties other than the Company, the Parent Company and the auditors of the Parent Company

For S C Mehra & Associates
Chartered Accountants
(FRN - 106156 W)

~

W

CA SureshMehra
Partner
(Membership No. 039730)

Place: Mumbai,
Date: 6" June, 2018
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LODHA DEVELOPERS UK LIMITED

STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2018

As at As at
31st March, 2018 31st March, 2017
Notes T in Lakhs T in Lakhs
'ASSETS
Non-Current Assets
Property, Plant and Equipment 2 291.99 343.73
Financial Assets
Investments 3 10.37 -
Loans 4 42,897.77 1,441.92
Other Financial Assets 5 712.70 572.83
Total Non-Current Assets 43,912.83 2,358.48
Current Assets
Financial Assets
Trade Receivables 6 12,660.15 17.544.20
Cash and Cash Equivalents Y 170.74 12.14
Other Financial Assets 8 1,056.97 13,799.48
Current Tax Assets 9 1.69 1.48
Other Current Assets 10 1,718.30 4,262.24
Total Current Assets 15,607.85 35,619.54
Total Assets 59,520.48 37,978.02
EQUITY AND LIABILITIES
Equity
Equity Share Capital 11 1,218.17 1,048.26
Other Equity
Retained Earnings 12 (743.09) 189.40
Other Reserves 13 (361.88) (141.48)
113.20 1,096.18
Non-Current Liabilities
Financial Liabilities
Borrowings 14 56,525.14 33,412.07
Total Non-Current Liabilities 56,525.14 33,412.07
Current Liabllities
Financial Liabilities
Trade Payables 15
Due to Others 216.45 373.92
Other Financial Liabilities 16 2,103.04 2,574.01
Other Current Liabilities 17 562.85 521.84
Total Current Liabilities 2,882.34 3,469.77
Total Liabilities 59,407.48 36,881.84
Total Equity and Liabilities 59,520.48 37,978.02
Significant Accounting Policies ]
See accompanying nofes to the Hnancial ; 35

Statements

As per our attached Report of even date
For § C Mehra & Associates
Chartered Accountants

Firm Registration Number: 106156\

A
W‘
Suresh Mehra

Partner
Membership Number; 039730

Place : Mumbai

Date : 06 JUN 2018

For and on behalf of the Company

Avuthorised Signatory



LODHA DEVELOPERS UK LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARC({ , 20,2

For the year ended
31st March, 2018

For the Year ended
31st March, 2017

Notes < in Lakhs T in Lakhs
| INCOME
Revenue From Operations 18 5,985.22 7,144.45
Other Income 19 1,044.78 2,263.43
Total 7.,030.00 9,407.88
[l EXPENSES
Cost of Projects - -
Employee Benefits Expense 20 4,395.15 3.508.34
Finance Costs (Net) 21 (218.35) 2,033.23
Depreciation and Amortisation Expense 2 113.62 111.40
Other Expenses 22 3,623.42 3,974.29
Total 7,913.85 9,627.26
Il Loss before Tax (I-11) (883.85) (219.38)
IV Tax Expense: 23
Current Tax (48.65) -
Total Tax Expense (48.65) -
V Loss after Tax (llI-1V) (932.50) (219.38)
V| Other Comprehensive Income (OCI)
A Items that will not be reclassified to Statement of Profit - -
or Loss
B Items that will be reclassified to Statement of Profit or - -
Loss
Other Comprehensive Income for the year (A+B) - -
VIl Total Comprehensive Income for the year (V+ VI) (932.50) (219.38)
VIl Earnings per Equity Share (inX) :
(Face value of 1 GBP per Equity Share)
Basic (7,771) (4,388)
Diluted (7.771) (4,388)
Significant Accounting Policies 1
See accompanying notes to the Financial Statements  1-32

As per our attached Report of even date
For S C Mehra & Associates
Chartered Accountants

Firm Registration Number: 106156W

//% ﬂ‘dy
Suresh Mehra

Partner
Membership Number: 039730

Place : Mumbai

Date : 06 JUN 2018

For and on behalf of the Company

Avuthorised Signatory



LODHA DEVELOPERS UK LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2018

Property, Plant and Equipment

T in Lakhs

Particulars Furn.lture and Computers | Vehicles (?fﬂce Feasehald Total
Fixtures Equipments | Improvement

Gross
As at 1-April-16 533.40 40.46 59.09 129.76 128.71 891.42
Additions - 4.66 - 2.19 - 6.85
Disposals / Adjustments B - - - - -
As at 31-March-17 533.40 4512 59.09 131.95 128.71 898.28
Additions - 24.28 37.60 - 61.88
Disposals / Adjustments - - - - - -
As at 31-Mar-18 533.40 69.40 59.09 169.55 128.71 960.16
Depreciafion and Impairment
As at 1-April-16 208.96 24.32 16,63 75.47 117.76 443.14
Depreciation charge for the year 71.81 8.79 10.93 18.64 1.23 111.40
Disposals / Adjustments - - - = - -
As at 31-March-17 280.77 33.11 27.56 94.11 118.99 554.54
Depreciation charge for the year 60.72 16.93 8.58 25.99 1.41 113.62
Disposals / Adjustments - - - - - -
As at 31-Mar-18 341.49 50.04 36.14 120.09 120.40 668.16
Net Book Value
As at 31-March-18 191.91 19.36 22.95 49.46 8.31 291.99
As at 31-March-17 252.63 12.01 31.53 37.84 9.72 343.73
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LODHA DEVELOPERS UK LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2018

As at As at
31st March, 2018 31st March, 2017
T in Lakhs T in Lakhs
Non-Current Investments
Unguoted Equity Shares, Fully Paid up, at cost
Lodha Developers 1GSQ Holdings Ltd.
Number 9,500
Amount 8.24
Lodha Developers International (Jersey) Il Ltd.
Number 9.500
Amount 2.12
Holland Park Residences Holdings Lid.
Number 10
Amount 0.01 -
Total 10.37 -
Aggregate value of unquoted investments 10.37 -
Aggregate amount of impairment in value of investments -
Non-Current Loans
Unsecured considered good unless otherwise stated
Related Parties:
Subsidiary 31,267.01 -
Associate 7.384.80 1,441.92
Other Loans 4,245.96 -
42,897.77 1,441.92
Other Current Financial Assets
Deposits 712.70 572.83
Total 712,70 572.83
Trade Recelvables
Unsecured
Considered good * 12,660.15 17.544.20
Total 12,660.15 17,544.20
(i) For trade receivables outstanding with other related parties, refer note 25.
(i) Trade receivables net of advances are settled as per agreed terms.
(i) * Includes amount less than é months. 4,755.23 5371.85
Cash and Cash Equivalents
Balances with Banks 170.74 12.14
Total 170.74 12.14
Other Current Financial Assets
Interest Receivables - 1,480.15
Other advances 1,056.97 12,319.33
Total 1,056.97 13,799.48
Current Tax Assets
Advance Income tax (Net of Provisions) 1.69 1.48
Total 1.69 1.48
Other Cuirent Assets
Unsecured, consldered good unless otherwlse stsated
Advances fo:
Suppliers / Contractors 938.64
Employees 22.47
Related Parties 3.80
Prepaid Expenses 664.70
Lease Equalisation 86.84
Other Receivables 1.85
Total 1,718.30
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LODHA DEVELOPERS UK LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2018

As at As at
31st March, 2018 31st March, 2017
T in Lakhs T in Lakhs
Equity Share Capital
issued, Subscribed and Paid up
(i)  Equity Shares
Face Value per share (%) | |
Numbers
Balance at the beginning of the year 5,000 5,000
Increase during the year 7.000 -
Balance at the end of the year 12,000 5,000
Amount
Balance at the beginning of the year 4.91 491
increase during the year 6.18 -
Balance at the end of the year 11.09 4,91
(i)  0.01% Optionally Convertible Preference Shares
Face Value per share () 1.00 1.00
Numbers
Balance at the beginning of the year - -
Increase during the year 18,000 -
Balance at the end of the year 18,000 -
Amount
Balance at the beginning of the year -
Increase during the year 16.61 -
Balance at the end of the year 16.61 -
(iii)  12% Redeemable Preference shares
Face Value per share (%) 1.00 1.00
Numbers
Balance at the beginning of the year 1,290,000 1,290,000
Increase / (Decrease) during the year - -
Balance at the end of the year 1,290,000 1,290,000
Amount
Balance at the beginning of the year 1,043.35 1,043.35
Increase during the year (on account of foreign exchange fluctuation) 147.12
Balance at the end of the year 1,190.47 1,043.35
Total 1,218.17 1,048.26
(i) shares held by holding/ ultimate holding company and/ or thelr subsidiaries/ associates
A  Equity Shares:
Lodha Developers Lid.
Numbers 7.750 250
Amount 7.16 0.25
Belllssimo Propetties Development Pvt. Lid. (Formerly known as Lodha
Properties Development Pvt. Ltd.)
Numbers 3,000
Amount 2.77 =
Shreeniwas Cotton Mills Limited
Numbers 1,250 -
Amount 1.15 -

Lodha Developers International Ltd. (Formerly known as Lodha

Developers International {Mawritius) Ltd.
Numbers 5
Amount =




LODHA DEVELOPERS UK LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2018

As at As at
31st March, 2018 31st March, 2017
T in Lakhs T in Lakhs
B 0.01% Optionally Convertible Preference Shares
Lodha Developers Ltd.
Numbers 18,000 -
Amount 16.61 -
C 12% Redeemable Preference shares
Lodha Developers Ltd.
Numbers 1,290,000 1,290,000
Amount 1,190.47 1,043.35
(i) Details of Shareholders holding more than 5% in the company
A Equity Shares:
Lodha Developers Lid.
Numbers 7.750 250
% of Holding 64.58% 5.00%
Bellissimo Properties Development Pvt. Ltd. (Formerly known as Lodha
Properties Development Pvt. Ltd.}
Numbers 3,000 -
% of Holding 25.00% -
Shreeniwas Cotton Mills Limited
Numbers 1,250 -
% of Holding 10.42% -
Lodha Developers International Ltd. (Formerly known as Lodha
Developers International {Mauritius) Ltd.
Numbers 4,750
Amount - 95.00%
B 0.01% Optionally Convertible Preference Shares
Lodha Developers Lid.
Numbers 18,000 -
% of Holding 100.00% .
C 12% Redeemable Preference shares
Lodha Developers Lid.
Numbers 1,290,000 1,290,000
% of Holding 100.00% 100.00%

(iii) Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value of GBP 1 per share.

Each shareholder is entitled for one vote per share. The shareholders have the right o receive interim dividend
declared by the Board of Directors and final dividend proposed by the Board of Directors and approved by the

shareholders.

In the event ofl iquidation, the shareholders will be entitled in proportion to the number of equity sharesheld by
them to receive remaining assets of the Company, after distribution of all preferential amounts.

12 Retained Earnings

As at the beginning of the year 189.40 408.78
Decrease during the year (932.49} (219.38)
As at the end of the year (743.09) 189.40
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LODHA DEVELOPERS UK LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2018

As at As at
31st March, 2018 31st March, 2017
T in Lakhs T in Lakhs
Other Reserves
Foreign Currency Translation Reserve
As at the beginning of the year (141.48) (365.71)
Increase / {decrease) during the year (220.40) 224.23
As at the end of the year (361.88) (141.48)
Non-Current Borrowings
Unsecured
Loan from Related Parties 56,025.88 29,553.30
Non-Convertible Debentures 499.26 3.858.77
Total Unsecured Borrowings 56,525.14 33,412.07
Disclosure of details of security, terms of repayments and rate of Interest of borrowings:
From Related Parties 56,025.88 29,553.30
Repayable on demand
Effective Rate of Interest:
Rate of Interest range from 12% to 16%
Current Trade Payables
Due to Others
Trade Payables 21645 373.92
Total 216.45 373.92
Terms and conditions of the above financlal liabilities:
i) Trade payables are non-interest bearing and are normally settled as per agreed terms.
iy For terms and conditions with related parties, refer to Note 25.
Other Current Financial Liabilities
Other Payables
Other Liabilities 2,103.04 2,574.01
Total 2,103.04 2,574.01
Other Current Liabllities
Duties and Taxes 562.85 521.84
Total 562.85 521.84




LODHA DEVELOPERS UK LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2018

18 Revenue from Operations
Income from Contract / Support Services

19 Other Income
Rent Income
Miscellaneous Income
Foreign Exchange Gain

20 Employee Benefits Expense
Salaries and Wages
Contribution to National tnsurance
Staff Welfare

21 Finance Costs (Net)
Interest Expense on Borrowings and Others
Less: Interest Income on Loans Given

22 Other Expenses
Construction and Development Cost
Rent
Legal and Professional
Payments to Auditor as:

Audit Fees
Donations
Electricity Expenses
Foreign Exchange Loss
Repairs and Maintenance
Postage, Telephone and Internet
Travelling and Conveyance
Hotel and Loading Expenses
Printing and Stationery
Membership & Subscription
Insurance
Advertising Expenses
Business Promotion
Brokerage
Bank Charges
Miscellaneous Expenses

For the year ended
31st March, 2018

For the year ended
31st March, 2017

T in Lakhs T in Lakhs
5,985.22 7,144.45
5,985.22 7.144.45

785.86 619.68
258.92 11.03
- 1,632.72
1,044.78 2,263.43
3,866.07 3,094.77
470.97 371.70
58.11 41.87
4,395.15 3,508.34
1,731.30 3,369.23
(1,949.65) (1,336.00)
(218.35) 2,033.23
448.53 1,365.99
1,440.74 1,343.30
717.09 284.93
19.67 12.49
255.61 122.23
10.70 9.87
1.47 -
269.11 166.88
36.27 32.23
25.49 21.06
88.59 163.34
31.61 9.91
15.86 3.70
41.97 14.52
8.26 228.49
133.42 173.35
48.14 -
12.88 9.77
18.01 12.23
3,623.42 3,974.29




~ LODHA DEVELOPERS UK LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2018
23 Tax Expense

a) The major components of Income Tax expense are as follows:
Profit or loss section

For the year ended For the year ended
31st March, 2018 31st March, 2017
Tin Lakhs T in Lakhs
Income Tax
Current Income Tax:
Current Income Tax charge (48.65)
Income Tax expense reported in the statement of profit or loss (48.65) -
b) Reconciliation of Tax Expense and the Accounting Profit Is as under:
For the year ended For the year ended
31st March, 2018 31st March, 2017
T in Lakhs T in Lakhs
Accounting Profit Before Tax
Income tax expenses calculated at corporate tax rate (48.65)
Income Tax expense reported in the statement of profit or loss (48.65) -
24 Category wise classificatlon of Financial Instruments
For the year ended For the year ended
31st March, 2018 31st March, 2017
T in Lakhs % in Lakhs
Financial Assets carried at amortised cost
Investments 10.37 -
Loans 42,897.77 1,441.92
Trade Receivables 12,660.15 17,544.20
Cash and Cash Equivalents 170.74 12.14
Other Financial Assets 1.769.67 14,372.31
Total Financial Assets carried at amortised cost 57,508.70 33,370.57
Financlal Liabilltles carried at amortised cost
Borrowings 56,525.14 33,412.07
Trade Payables 216.45 373.92
Other Financial Liabilities 2,103.04 2,574.01

Total Financial Liabilities carrled at amortised cost 58,844.63




LODHA DEVELOPERS UK LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2018

1

A

SIGNIFICANT ACCOUNTING POLICIES

Company's Background

Lodha Developers UK Limiled (“LDUK") wos incorporated as a privale company limited by shares on November 27, 2009, under the
Companies Act, 2006 of England and Wales. lis registered office is situated at 3rd Floor, 3 St James’s Square, London, SW1Y 4JU. LDUK is
involved in the activily of making investments into the group companies which are engaged into real estate development

Significant Accounting Policies
Basis of Preparation

The Standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards {'Ind AS')
nolified under section 133 of the Companies Act 2013, read together wilh the Companies ({Indian Accounting Standards) Rules, 2015.

These financial statements have been prepared and presented under the historical cost convention, on the accrual basis of accounting
except for land as classified under Properly, Plant and Equipment and certain financial assets and financial liabiliies that are measured
at fair values at the end of each reporting period, as stated in the accounting policies set out below. The accounting policies have been
applied consistently over all the periods presented in these financial statements.

The Special Purpose financial statements (“the Financial Statements”) are prepared to meet the requirements of the management and
are not the statutory Ind AS financial statements of the Company as required by the Companies Act, 2013.

The financial statements are presented in Indian Rupees (%) and all values are rounded to the nearest lakhs except when otherwise
indicated.

Summary of Significant Accounting Policies

Current and Non-Current Classification

The Company presents assets and liabilities in the Standalone Balance Sheet based on current/ non-current classification. An asset is

treated as current when it is:

i) Expected to be redlised or intended to be sold or consumed in normal operating cycle.

ii) Held primarily for the purpose of trading

iii) Expected to be redlised within iwelve months after the reporting period, or

iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.

All other assets are classified as non-current.

A liability is current when:

i) Itis expected to be settled in normal operating cycle

i) It is held primarily for the purpose of frading

iii) It is due to be settled within twelve months after the reporting period., or

iv} There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current,
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.

The operating cycle of the Company's real estate operations varies from project to project depending on the size of the project, type of
development, project complexities and related approvals. Assets and Liabilities are classified into current and non-current based on the
operating cycle.

Inventories
Inventories are valued at the lower of cost and net realisable value.

Costs incurred in bringing each item of inventory to its present condition are accounted for as follows:
i) Stock of Building Materials and Traded Goods is valued at lower of cost and net realizable value. Cost is generally ascertained on
weighted average basis.

i)  Work-in-progress represents cost incurred in respect of unsold area of the real estate development projects and the costs incuired
on the projects where the revenue is yet to be recognized.

iy Completed unsold inventory is valued at lower of Cost and Nef Redlizable Value.

iv) Cost for this purpose includes cost of land, shares with occupancy rights, Transferrable Development Righls, premium for
development rights, borrowing costs, construction / development cost and other overheads incidental to the projects undertaken.
Net realizable value is the estimated selling price in the ordinary course of business, less estimated cost of completion and the estimated
cost necessary to make the sale.

Provisions and Contingencies

The Company recognizes provisions when a present obligation (legal or constructive) as a result of a past event exists and it is probable
that an oulflow of resources embodying economic benefits will be required to settle such obligation and the amount of such obligation
can be reliably estimated.

If the effect of time value of money is material, provisions are discounted using a current pre-tax rate that reflects, wi
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is rec
cost.

A disclosure of contingent liability is also made when there is a possible obligalion or a present obligation that may.
require an outflow of resources. Where there is possible obligation or a preseni obligation in respect of which the fik
resources is remote, no provision or disclosure is made.



LODHA DEVELOPERS UK LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2018

4 Impairment of Non-Financial Assets (excluding Inventories, Investment Properties and Deferred Tax Assets)
Non-financial assels are subject 1o impairment tesls whenever evenis or changes in circumstances indicate that their carrying amouni
may not be recoverable, Where Ihe carrying value of an assel exceeds its recoverable amount (i.e. the higher of value in use and fair
value less cosls to sell), the assel is wrilten down accordingly

where it is not possible to eslimate the recoverable amount of an individual asset, the impairment test is caried out on the smallest
Company of assets to which it belongs for which there are separately identifiable cash flows; ifs cash generating units ([CGUs')

5 Financial Instruments
A financial insfrument is any contract thot gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity

Financial Assets

Tr;émgampony classifies its financial assets in the following measurement categories.
 those to be measured subsequently at fair value (either through OCI, or through profit or loss)
o those measured at amortised cost

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset.

Subseguent measurement
For purposes of subseguent measurement, financial assets are classified in four categories:
i) Debtinstruments at amortised cost
i) Debtinstruments at fair value through other comprehensive income (FVTOCI)
i) Debt instruments, derivatives and equity instruments at fair value through profit or loss {FVTPL)
iv) Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost
A 'debt instrument' is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method. Amortised cost is calculated by taking into account any discount or premium on acquisiion and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the statement of profit or loss. The losses arising from
impairment if any, are recognised in the statement of profit or loss.

Debl instruments at FVTOCH
A 'debt instrument' is classified as at the FYTOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and seliing the financial assets, and

b) The asset's contractual cash flows represent solely payments of principal and interest.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value
movements are recognized in the other comprehensive income (OCI). However, the Company does not have any debt instruments
which meets the criteria for measuring the debt instrument at FVTOCI.

Debi insfrument of FVIPL
Any debt instrument. which does not meet the criteria for categorization as at amortized cost or as FVTOC, is classified as at FVTPL.

In addition, the Company may elect o designate a debt instrument, which otherwise meets amortized cost or FYTOCI criteria, at FVTPL,
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
'Accounting Mismatch'). The Company has not designated any debt instrument at FVIPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&.L.

Equuily investmenis

All equity investments, except investments in fellow subsidiaries and associates are measured at FVIPL. The Company may make an
irevocable election on initial recognition to present in OCI any subsequent changes in the fair value. The Company makes such election
on an instrument-by-instrument basis.

Derecognition of Financial Assets
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily
derecognised (i.e. removed from the Company’s Standalone Balance Sheet) when:
i) The rights to receive cash flows from the asset have expired, or
i) The Company has fransferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through' arrangement: and either (a} the Company has transferred
substantially all the risks and rewards of the asset, or (b} the Company has neither fransferred nor retained substantially all the risks
and rewards of the asset, but has fransferred control of the asset.

When the Company has transferred its rights fo receive cash flows from an asset or has enlered into a pass-through
evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither trans|
substantially all of the risks and rewards of the asset, nor fransferred contfrol of the asset, the Company caniin
tfransferred assel to the exient of the Company's confinuing involvement. In thal case, the Company also rec
liability. The transferred asset and the associated liability are measured on a basis that reflecls the rights an
Company has retained.

rangement, it

(L ralgined
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Conlinuing involvement that fakes the form ol a guaraniee over the fransferred assel is measured at ihe lower of the original caiying
omount of the asset and the maximum amount of consideration 1hal the Company could be required 1o repay

Impairment of Financial Assels

The Company assess on a forward looking basis the expected credit losses associated with its financial assets caried at amortised cost
and FVTOCI debts instruments. The impairmeni methodology applied depends on whether there has been significant increase in credit
risk. For trade receivables, the Company is not exposed o any credil risk as the possession of residential and commercial units is handed
over o the buyer only afler all the installmenis are recovered

For financial assets caried at amortised cost, the camying amount is reduced and the amount of the loss is recognised in 1he Standalone
statement of profit and loss. Interes! income on such financial assets continues to be accrued on the reduced carrying amount and is
accrued using the rate of interest used to discount the future cash flows for the purpose of measuring the impairment loss. The interest
income is recorded as part of finance income. Financial asset together with the associated allowance are wiritten off when there is no
realistic prospect of future recovery and all collateral has been realised or has been transferred to the Company. If, in a subsequeni
year, the amount of the estimated impairment loss increases or decreases because of an event occuring after the impairment was
recognised, the previously recognised impairment loss is increased or decreased. If a write-off is later recovered, the recovery is credited
to finance costs.

Financial Liabilities
Inifial recognition and measuremeant
Financial liabilities are classified, at initial recognition, as financial licbiliies at FVTPL, loans and borrowings. or payables, as appropriate.

Al financial liabilities are recognised initially at fair value and, in the case of loans and borowings and payables, net of directly
attributable tfransaction costs.

The Company’s financial liabilities include frade and other payables, loans and borrowings including bank overdrafts and financial
guarantee contracts.

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities af fair value through profit or loss
Financial liabiliies measured at FVTPL include financial liabiliies held for trading and financial liabilities designated upon initial recognition
as at fair value through profit or loss. Separaled embedded derivatives are also classified as held for trading unless they are designated

as effective hedging instruments.

Gains or losses on liabilities held for tfrading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of
recognition, and only if the criteria in Ind AS 109 are safisfied. For liabilifies designated as FVTPL, fair value gains/ losses attributable 1o
changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently fransferred to Statement of Profit and loss.
However, the Company may fransfer the cumulative gain or loss within equity. All other changes in fair value of such liability are
recognised in the statement of profit or loss. The Company has not designated any financial liability as at fair value through profit and
loss.

Loans and borowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method, Gains
and losses are recognised in profit or loss when the liabilities are derecognised as well as through the ER amortisation process.

Amortised cost is calculated by taking info account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortisation is included as finance costs in the Standalone Statement of Profit and Loss.

financial guarantee confracts

Financial guarantee contracts issued by the Company are those confracts that require a payment to be made to reimburse the holder
for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument.
financial guarantee contracts are recognised inifially os o liability at fair value, adjusted for transaction costs that are directly attributable
to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per

impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation.

Derecognition of Financial Liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new licbility.
The difference in the respective carrying amounts is recognised in the Standalone Statement of Profit and Loss.

Reclassification of Financial Assets and Financial Liabilities

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is
made for financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a
reclassificafion is made only if there is a change in the business model for managing those assets. Changes to the business model are
expected to be infrequent, The Company's management determines change in the business model as o result of external or internal
changes which are significant to the Company's operations. Such changes are evident to external parties, A change in the business
model occurs when the Company either begins or ceases to perform an activity that is significant to its operations. It the_Company

gains, losses (including impairment gains or losses) or interest.
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Offsetting of Financial Instruments

Financiol assets and financial liabililies are offset and 1he net amount is repoited in the Standalone Ind AS Balance Sheet if there is a
currently enforceable legal right to offsel Ihe recognised amounts and ihere is an intenfion to selftle on a net basis, to realise the ossets
and settle ihe liabilities simultaneously

&  Fair Value Measurement
Fair value is the price ihal would be received to sell an assel or paid to transfer a liability in an orderly transaclion between market
parlicipanis at the measurement date. The fair value measurement is based on the presumplion that the transaction 1o sell the assel or
transfer the liabilily takes place either:
i) in the principal market for the assel or liability, or-
i} In the absence of a principal market, in the mos! advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions thal market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by
using the asset in its highest and best use or by selling it to another market pariicipant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant cbservable inputs and minimising the use of unobservable inputs.

All assets and liabiliies for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant 1o the fair value measurement as a whole:

i) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

ii) Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

iii) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recuring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

7 Cash and Cash Equivalents
Cash and cash equivalent in the Standalone Balance Sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value

8 Revenvue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured, regardiess of when the payment is being made. Revenue is measured at the fair value of the consideration received
or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government,

The specific recognition criteria are described below:

i) Income from Property Development:

Properly development involves such activities of real estate development which has the same economic substance as construction
contracts. Therefore, percentage completion method is applied for recognising revenue, costs and profits from tfransactions in property
developments,

Income from property development and value of shares representing occupancy rights of units of immovable property is recognized
upon transfer of all significant risks and rewards of ownership to the buyers and no significant uncertainty exists regarding the amount of
consideration and ultimate collection. The point of time at which all significant risks and rewards of ownership can be considered as
transferred, is determined on the basis of the terms and conditions of the agreement for sale.

The Guidance Note on Accounting under Ind AS for Real Estate Transactions requires recognition of revenue under percentage of
completion method only when, alt critical approvals for project commencement have been obtained, on incurring at least 25% of
estimated construction and development cost {excluding land and borrowing cost), at least 25% of the total saleable area is secured by
agreement or letter of allotment ( containing salient terms of agreement fo sell Jwith buyers and receipt of 10% of the sales consideration
per contract. The percentage of completion is worked out based on the fotal project cost incurred to the total estimated project cost
including land and borrowing cost.

As the projects necessarlly extend beyond one year, revision in costs and revenues estimated during the course of the contract are
reflected in the accounting period in which the said estimates are revised.

Determination of revenue under the percentage of completion method necessarily involves making estimates by the Company, some of
which are technical in nature, concerning, where relevant, the percentage of completion, costs to completion, the expected revenues
from the project and the foreseeable losses to completion. Provision for foreseeable losses, determination of profit from real estate
projects and valuation of construction work in progress is based on such estimates.

ii) Rendering of Services
Revenue from the Contract / Support services is recognised by reference 1o the terms of contract/ agreement.
outcome cannol be measured reliably, revenue is recognised only fo the extent that the expenses incurred are eligi

i) Interest Income
For all debi insiruments measured at amortised cost, Interest income is recorded using the effeclive interest rate (EIR
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iv) Renlal Income
Rental income orising from operating leases is accounied over the lease terms

Foreign Currency Translation

Initial Recognition
Foreign currency transactions during the year are recorded in the reporting currency at the exchange rates prevailing on the date of the
fransaction

Conversion

Foreign currencies denominated monetary items are translated into rupees at the closing rates of exchange prevailing at the date of the
balance sheet. Non-monetary items, which are carried in terms of historical cosl denominated in a foreign currency, are reported using
the exchange rate at the date of the ransaction.

Exchange Differences

Exchange differences arising, on the settement of monetary items or reporting of monetary items at the end of the year at closing rates,
at rates different from those at which they were initially recorded during the year, or reported in previous financial stalements, are
recognized as income or as expenses in the year in which they arise.

Current Income Tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation
authorities based on the taxable profit for the period. The tax rates and tax lows used to compute the amount are those that are
enacted by the reporting date and applicable for the period

Deferred Tax

Deferred tax is recognized using the balance sheet approach. Deferred tax assets and liabilifies are recognized for all deductible and
taxable temporary differences arising between the tax bases of assets and liabilities and their carrying omount in financial statements,
except when the deferred tax arises from the inifial recognition of goodwill or an asset or liability in a transaction that is not a business
combination and affects neither accounting nor taxable profits or loss at the time of transaction.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realized or the
liability is settled, based on tax rates that have been enacted or substantively enacted at the reporting date.

Deferred tax asset in respect of carry forward of unused tox credits and unused tax losses are recognized to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilized,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable
that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized.

The Company recognizes deferred tax liabiliies for all taxable temporary differences except those associated with the investments in
subsidiaries where the timing of the reversal of the temporary difference can be confrolled and it is probable that the temporary
difference will not reverse in the foreseeable future.

Minimum Alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing evidence that the
Company will pay normal tax during the specified period. Such asset is reviewed at each Balance Sheet date and the carrying amount
of the MAT credit asset is written down to the extent there is no longer a convincing evidence to the effect that the Company will pay
normal tax during the specified period.

Presentation of Current and Deferred Tax:

Current and deferred tax are recognized as income or an expense in the Statement of Profit and Loss, except when they relate to items
that are recognized in OCI, in which case, the current and deferred tax income/ expense are recognized in OCI. The Company offsets
current fax assets and current tax liabiliies, where it has a legally enforceable right to set off the recognized amounts and where it
infends either to settle on a net basis, or to realize the asset and settle the liability simultaneously. In case of deferred tax assets and
deferred tax liabilities, the same are offset if the Company has a legally enforceable right to set off comrresponding current tax assets
against current tax liabilities and the deferred tax assets and deferred tax liabiliies relate to income taxes levied by the same tax
authority on the Company.

Borrowing Costs
Borrowing costs that are directly attributable to long term project development activities are inventorised / capitalized as part of project
cost.

Borrowing costs are inventorised / capitalised as part of project cost when the activities that are necessary to prepare the inventory /
asset for its intended use or sale are in progress. Borrowing costs are suspended from inventorisation / capitalisation when development
work on the project is interrupted for extended periods and there is no imminent certainty of recommencement of work.

All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that the
Company incurs in connection with the borrowing of funds.

Leases
The determination of whether an arrangement is {or contains) a lease is based on the substance of the arangement at the inception of
the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specificassal or assets
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Company as a Lessee
A lease is classified at the inceplion date as a finance lease or an operating lease

Lease arangemenls where lhe Company has subslantially all the risks and rewards of ownership associaled with the leased assets are
classified as finance leases. Assels taken on finance lease are recognised as fixed assels. An equivalent liability is crealed at the
inception of ihe lease. Renlals paid are apportioned between finance charge and principal based on the implicil rate of return in the
contract. The finance charge is shown as interest expense and the principal amount is reduced from the liability. The assels acquired
under the lease are depreciated over the lease term, which is refleclive of the useful life of the leased asset.

Operaling lease payments are recognised as an expense in the Standalone Ind AS Statement of Profit and Loss on a straight line basis
unless payment to the lessor are structured to increase in the line with the expected general inflation to compensate for the lessor's
expected inflationary cost increases.

Company as a Lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership asset associated with the leased assets
are classified as operating leases. Rental income from operating lease is recognised on a straight-line basis over the term of the relevant
lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset
and recognised over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the period in
which they are earned.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Company to the
lessee. Amounts due from lessees under finance leases are recorded as receivables at the Company's net investment in the leases.
Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of return on the net investment
outstanding in respect of the lease.

Operating lease receipts are recognised as an income in the Standalone Ind AS Statement of Profit and Loss on @ straight line basis unless
receipt from the lessee are structured to increase in the line with the expected generdl inflation to compensate for the lessor's expected
inflationary cost increases.

Retirement and Other Employee Benefits
Retirement and other Employee benefits are accounted in accordance with Ind AS 19 — Employee Benefits.

a} Defined Contribution Plan
The Company contributes to a recognised provident fund for all its employees. Contributions are recognised as an expense when
employees have rendered services entitling them to such benefits.

b} Gratuity (Defined Benefit Scheme)

The Company provides for its gratuity liability based on actuarial valuation as at the balance sheet date which is caried out by an
independent actuary using the Projected Unit Credit Method. Acturial gains and losses are recognised in full in the OCI for the period in
which they occur.

¢} Compensated absences (Defined Benefit Scheme)

Liability in respect of earned leave expected to become due or expecied to be availed within one year from the balance sheet date is
recognized on the basis of undiscounted value of benefit expected to be availed by the employees. Liability in respect of earned leave
expected to become due or expected to be availed beyond one year after the balance sheet date is estimated on the basis of
actuarial valuation performed by an independent actuary using the projected unit credit method.

Earnings Per Share

Basic eamings per share are calculated by dividing the nel profit or loss for the year (after deducting preference dividends and
attributable taxes) attributable equity share holders to by the weighted average number of equity shares outstanding during the year.
The weighted average number of equity shares outstanding during the year is adjusted for events of bonus issue and consolidation of
equity shares. For the purpose of calculating diluted eamings per share, the net profit or loss for the year and the weighted average
number of equity shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

For the purpose of calculating diluted eamings per share, the net profit or loss for the year (after deducting preference dividends and
attibutable taxes) attributable equity share holders and the weighted average number of equity shares outstanding during the year are
adjusted for the effects of all dilutive potential equity shares -
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25 Related party transaclions

The following lable provides Ihe information aboul the Parinership Firm's slruciure including the details of the Feliow Subsidiaries and the Holding Company along wilh ihe
Jolal armount of fransaclions that have been enlered into wilh related parlies for the relevant financial year

A. List of other related parties:

(As idenfified by he management), unless olherwise slated

1 Person having Control or joint conlrol or significant influence

1 Mangal Prabhat Lodha (MPL)
2 Abhishek Lodha

I Close family members of person having Control

1 Manivlo Lodha
2 vinli Lodha

Il Utimate Holding Company

| Sambhavnath Infrabuild and Farms Pvi. tid

IV  Holding Company

1 Lodha Developers Lid. (upto 4-September-2017 and from 15-January-2018)
2 Bellissimo Properiies Development Pvt. Lid. (From 5-September-2017 to 14-January-2018)
3 Lodha Developers international Ltd. (upto 4-September-2017)

Relationshlp
Person in control
Son

Wife
Son's wife

V  Ssubsldiarles of Ulfimate Holding / Holding Company (with whom the Company had transactions)
| Lodha Developers International (Netherlands) B. V. {upto 14-February-2018}
2 Lodha Developers International {Jersey) | Holdings Ltd.
V| Entifles conrolled by person having control or Jolnt control (Others)
1 45 Chester square Lid
2 Pangea Holdings Ltd.
VIl Key Management Person (KMP}

1 Gabriel Alexander Gausden York
2 Pranav Goel

Balances Outstanding and Transactlons during the year ended with related partles are as follows:
(1) Transactlons: T In Lakhs
For the year ended 31-March-18 For the year ended 31-March-17
st Ultimate Holdlng / Subsldiarles of Others Ultimate Holding / Subsldiarles of Others
No, | Nature of TransacHons Holding Uliimate Holding / Holding Company| Ultimate Holding /
Company Holding Company Holding Company
1|Loan Taken 56.344.36 9.437.20 - - 8,768.56 =
2|Loan Given - 38,159.68 1,282.76 - 3.643.63
3|Reimbursement Given - 1.72 -
4|Repoyment of Hon-Convertible Debentures 3.903.64 - 5 =
5|Fareign Exchange Gain - - - 2.717.14
6|Interesls Expenses 1.361.35 369.95 808.52 2.559.78 -
7|Interests Income - 1.657.16 218.73 1,480.15 31.94
8|Project Managemenl Income 5,985.22 - 8,039.91
9|Other Income - 842.64 619.68 -
10|Rent - - 168,07 = 455.76
(if) Quistanding Balances: 2 In Lakhs
For the year ended 31-March-18 For the year ended 31-March-17
Sr. Ultiimate Holding / Subsldlarles of Others Ulilmate Holding / Subsldiarles of Others
No Nature of Transactions Holding Ullimate HoldIng / Holding Company| Ultimate Holding /
' Company Holding Company Holding Company
1|l.oan Taken 48,248.59 4,641.04 3,153.81 25,803.22 -
2|Loan Given 31,267.01 7,384.80 - -
3|Investmeni in Non-Convertible Debeniures 3.136.24 - 5.609.23 - -
4|Other Payables - 8.77 - 1,063.55 122.93 -
5|Other Receivables - 5.65 84.65 - 1.54 1865.08
4|Trade Receivables 6,164.21 6,495.94 - 17.455.50 -
(i} Pisel in 1 of maierlal transactions with parties: % In Lakhs
'3; Nalure of Transactions Particulars Relationshlp For::?-eh’)\l::rh?T:ed F°’;’]‘:X:::'h?;‘:ed
. Subsidiary of Ultimate Holding / 9.437,20 8,768.56
ioan Taken Lodha Developers International Ltd. Holding Company
todha Developers Lid. Holdina Company 56.344.36 -
. Subsidiary of Ultimaie Holding / 30,915.34 -
Lodha Developers International {Jersey) lil Lid. Holding Company
2|Loan Given 45 Chester square Ltd. Others 1.282.76 3,643,63
Lodha Developers Inlernational {Jersey} 1 Holdings Ltd. |Subsidiary of Ullimate Holding / 7.244.34 -
Holding Company
i R Subsidiary of Ultimale Holding / 1.72 -
3|Reimbursement Given New Courl Developers Lid. Holding Company
Repayment of Non- . 3,903.64
Converlible Debenfures Lodha Developers Lid. Holding Company
X . Subsidiary of Ultimale Holding / 2,717.14
5[Foreign Exchange Gain Lodha Developers 1GSQ Lid. Holding Company
. Subsidiary of Ullimate Holding /
6| Interest Expenses Lodha Developers Inlernalional Ltd. Holding Company
Lodha Developers Lid, Holdina Company
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S 1
- Nature of Transactions Particulars Relationship For the year ended | For the year ended
No. 31-March-18 31-Maich-17
bsidiary of Ullimate Holdi 24 |
Lodha Developers 165G Lid Sul 5|_d|ory of Ullimale Holding / 724,37 859,22
Holding Company
| . Subsidiary of Ullimale Holding / 792.34 620.93
7 linterest Income Lodha Developers Infernalional (Jersey) (Il Ltd Holding Company
A 5 Subsidiary of Ullimale Holding / 140.45
Lodha Developers International {Jersey) | Holdings Lid Holding Company
. 45 Chester square Lid. Others 218.73 31.94
Lodha Developers 1GSQ Lid SubS{dlory of Ultimale Holding / 3.688.50 411895
Holding Company
. . Subsidiary of Ultimale Holding / 2,291.55 3.915.72
| | .
8|Project Management Income|Lodha Developers Intermnational (Je_rsey) I Lid Holding Company
Lodha Developers Dorsel Close Ltd SUbS{dIGI’Y of Ullimate Holding / 5 524
Holding Company
Lodha Developers 1GSQ Lid. Sub5|ld|cry of Ullimate Holding / 424.06
Holding Company
9|Other income — - .
. Subsidiary of Ultimate Holding / 418.58 619.68
Lodha Developers Infernational {Jersey) Il Lid N
Holding Company
10{Rent Pangea Holdings Lid. Others 168.02 455,76

Note: No amount pertaining to related parties have been written off / back or provided for except as stated above.

1) Terms and condltions of outstanding balances with related partles

Loans from related party

The loans from related parties are unsecured and payable on demand bearing effective interest rate.

) Terms and conditions of fransaction with related parties
The management is of the opinion thal the fransactions with related parties are done al arm's lengih.

26 Leases

Operating Lease Commitments — Company as Lessee
The Company has entered info non-cancellable operating leases on commercial premises, with the terms between three and ten years. The Lease Agreement is usually
renewable by mutual consent on mutually agreeable terms,
The Group has paid % 1,440.74 lakhs {31- March-17: 2 1,343.30 lakhs) during the year towards minimum lease payment In respect of non-cancellable operating lease.

Fulure minimum renials payable under non-cancellable operating leases are, as follows:

31st March, 2018 31st March, 2017

2 In Lakhs % In Lakhs
Within one vear 1,554.35 491.61
Afler one year but not more than five years 5.472.02 1.601.00
More than five years 3.706.73 816.33
10,733.09 2,908.94

Operating Lease Commltments — Company as Lessor
The Company has entered into non-cancellable operating leases on its commercial premises. These leases have terms of between five and 20 years. All leases include a
clause to enable upward revision of the rental charge on an annual basis according to prevailing market conditions.
The Company has received ¥ 201.81 lakhs (31- March-17: Nil) during the year towards minimum lease payment in respect of non-cancellable operating lease.
Future minimum rentals receivable under non-cancellable operating leases are, as follows:
31st March, 2018 31st March, 2017

% In Lakhs T In Lakhs
Within one year 155.56
After one year but not more than five vears 942,57
More than five years 436,45 -
1,734.58 -

27 Segment Information
For management purposes, the Firm is into one reportable segment ie Real Estate development.

The Managing Director is the Chief Operaling Decision Maker of the Company who monitors the operating results of the Group for the purpose of making decisions about
resource allocation and performance assessment. Company's performance os single segment is evaluated and measured consistenily with profit or loss in 1he consolidated
financial statements. Also, the Company's financing (including finance costs and finance income} and income taxes are managed on a group basis.

28 Financlal Instrument measured at Amortised Cost
The carrying amount of financial assets and financial liabilities measured al amortised cost in the financial statements are a reasonable approximation of their fair values since
the Company does not anticipale that the carying amounts would be significantly different from the values that would eventually be received or settled.

29 Financlal risk management objectlves and policles
The Company's principal financial liabilifies comprise mainly of borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the
Company's operations, The Company's principal financial assets include loans and advances, frade and other receivables and cash and cash equivalents.

The Company is exposed through its operations to the following financial risks:
- Market risk

- Credit risk, and

- Liquidity risk.

The Company has evoled a risk metigation framework to identify, assess and mitigate financial risk in order to minimize potential adverse effects on the Company's financial
performance. There have been no subslantive changes in the Company's exposure to financial instrument risks, its objectives, policies and processes for managing those risks
or the melhods used to measure them from previous periods unless otherwise staled herein.

a) Market risk
Markel risk is the risk that The fair value of fulure cash flows of o financial instrument will fluctuate because of changes in market prices. Market risk comprises {hree types of
risks: interesl rate risk, currency risk and olher price risk. Financial insiruments affected by marked risk includes borowings, investments, frade payables, Iraid ey bilEm s
and derivative financial instruments, .
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Inferest rate risk

The Company is exposed lo cash llow inferest rale risk from long-lerm borowings al variable rale Cunenily the Company has exiernal borrowings {excluding short-term
overdrafl facililies) which are fixed and floating rale borrowings The Company achieves the optimum inleresl rale profile by refinancing when the interest rales go down
However [his does nol prolect Company enfirely from the risk of paying rales in excess ol current markel rates nor eliminates fully cash flow risk associaled with variabilily in
interest payments, it considers lhal il achieves an appropriate balance of exposure o Ihese risks

b) Credit risk
Credil risk is the risk 1hal counterparty will not meel its obligations under a financial instrument or customer contract, leading 1o a financial loss. The Company is exposed to
credit risk from its operaling activilies (primarily Irade receivables) and from ils financing acliviies, including foreign exchange transactions and ofher financial inslruments.

Credit risk from balances with banks and financial institutions is managed by Company's freasury in accordance with ihe Company’s policy.  The Company limits its exposure
1o credil risk by only placing balances with local banks and international banks of good repule. Given the profile of ils bankers, managemen! does not expect any
counterparty lo fail in meeting its obligations.

<) Liquldity risk

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet commitments associated with financial instrumenis that are settled by delivering cash
or another financial assel. Liquidily risk may result from an inabilily to sell o financial assel quickly al close to its fair value. The Company has an eslablished liquidity risk
management framework for managing its short term, medium term and long term funding and liquidity managemeni requirements. The Company's exposure to liquidily risk
arises primarily from mismatches of the maturities of financial assets and liabiliies. The Company manages the liquidily risk by maintaining adequate funds in cash and cash
equivalenis.

The table below summarises the malurity profile of the Company's financial liabilities based on contractual undiscounied payments.

2 In Lakhs
On demand Less than 3 months | 310 12 months 1to 5 years > 5 years Total
As at 31-March-18
Borowings - 56,525.14 = 56,525.14
Trade Payables 216.45 - - 216.45
Ofther Financial Liabilities 2,103.04 = - = 2.103.04
2,319.49 - - 56,525.14 - 58,844.63
As at 31-March-17
Borowings - 33,412.07 - 33,412.07
Trade Payables 373.92 . - 373.92
Other Financial Liabilities 2.574.01 - - . = 2.574.01
2,947.93 - - 33,412.07 - 36,360.00

Capltal management
For the purpose of lhe Company's capital management, capital includes issued equity share capital and other equily reserves attiibutable to the Partners of the Partnership
Firm. The primary objective of the Company's capital management is to maximise the shareholder value.

The Company manages its capital siructure and makes adjustments in light of changes in economic conditions and the requiremenis of the financial covenants. To maintain
or adjus! 1he capital siructure, the Company may adjusi the dividend payment 1o shareholders, return capital to shareholders or issue new shares. The Company monitors
capital using a gearing ralio, which is net debt divided by total capilal plus nel debt. The Company includes within nel debl, interest bearing loans and borrowings less cash
and cash equivalenis.

2 In Lakhs
31st March, 2018 31st March, 2017
Bormowings {Current) (Note 14) {96.525.14) {33.412.07)
Less: Cash and Cash Equivalenis (Note 7) (170.74) {12.14)
Net debt (56.695.88) (33.424.21)
Equity (Note 11} 121817 1,048.26
Other Equity {1.104.97} 47.92
Total Capital 113.20 1.096.18
Capltal and Net Debt -56.582.68 -32,328.03
Gearing Ratio 100.20% 103.39%|

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached to the
interest-bearing loans and borowings that define capital structure requirements. There have been no breaches in the financial covenants of any interest-bearing loans and

borowing in ihe current year.

No changes were made in the objectives, policies or processes for managing capital during the year ended 31-March-18 and 31-March-17

Delails of dues to Micro, Small and Medium Enterprises :

The information has been determined fo the exlend such parties have been idenlified on the basis of information available with the Company. The amount of principal and

interest outstanding is given below :

T ln Lakhs
As at As at

U 3Tst March, 2018 | 31T March, 2017
Armnaun! unpaid as al yeor end - Principal Ni| N
Amount uripaic as of year end - Interes| Ni| Nil
The omount of interest paid 1y Ihe buyer in terms of section 16, of the Micro Small and Medium Enterprise Development Act, 2004
(the *Act’)along with lhe amounts of the payment made to the supplier beyond the appointed day during each accounting year NI NII
The amount of Inlerast due and payable for the year of delay In making payment (which have been paid but beyond 1lhe -
appointed day during the year) bul  without adding the interest specified under Act NI NIl
[The amaount of interes! accived and remalning unpale_at |he end of ecch accounting year NIl Nil
The amouni of further interest remaining due and payable even in the succeeding years, unfil such date when the interest dues
as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 Nil Nl
of the Acl

Basic and Diluted Earnings Per Share :

For the year ended
fi = 315t March, 2018 |_31st March, 2017
{a) Net Profit / {Loss) for 1he year {932.501 {219 3R}
(b) No. of Equity Shares as on Aprit 1 5.000 5000
Add: Share allolted 7.000 -
No. of Equily Shares as on March 31 12,000 5,000
Weighted average no. of Equity Shaies oufstanding 12,000 5,000
during the year
{c} Face Value of Equily Shares 1 1
|d) Basic and Diluled Edirriings Per Share (7.771) 14,388
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