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July 27, 2023 
 
BSE Limited  
Scrip Code: 543287 
Debt Segment – 974163, 974199, 974473, 974511, 974986 

 
National Stock Exchange of India Limited 
Trading Symbol: LODHA 

 
Dear Sir, 

 

Sub: Submission of Unaudited Financial Results (Consolidated and Standalone) for the quarter 

ended June 30, 2023 

 

In continuation of our letter dated July 21, 2023, we wish to inform you that the Board of Directors of 
the Company, at its meeting held today, has inter alia approved the unaudited Financial Results 
(Consolidated and Standalone) of the Company for the quarter ended June 30, 2023. 
 
Pursuant to Regulation 33 read with Schedule III of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, please find enclosed copy of the unaudited Financial Results 
(Consolidated and Standalone) of the Company along with the limited review report of the Auditors. 
 
The financial results are also being uploaded on the Company’s website at www.lodhagroup.in. 
 
The meeting of Board of Directors of the Company commenced at 5.30 P.M. and concluded at                
8:45 P.M. 
 
You are requested to inform your members accordingly. 
 
Thanking you, 
 
Yours faithfully, 
 
For Macrotech Developers Limited                               
 
 
 
Sanjyot Rangnekar    
Company Secretary & Compliance Officer                       
Membership No. F4154 

 
  

Encl: As above 



MS KA & Associates HO

602, Ftoor 6, Raheja Titaniunr
Western Express Highway. Geetanjaii
Rartway Colony, Ram Nagar, Goregaon (E)
Mumbai 400063, INDIA
Tet: *91 7162380519

Chartered Accountants

lndependent Auditor's Review Report on unaudited consolidated financial results for the quarter of
Macrotech Developers Limited pursuant to the Regulation 33 and Regulation 52 read with Regutation 63(2)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of Macrotech Developers Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial resutts of Macrotech
Devetopers Limited ('the Hotding Company'), its subsidiaries, (the Hotding Company and its subsidiaries

together referred to as the'Group') and its share of the net loss after tax and total comprehensive loss of
its jointty controtted entities for the quarter ended June 30,2023 ('the Statement'), attached herewith,
being submitted by the Hotding Company pursuant to the requirements of Regutation 33 and Regutation 52

read with Regutation 63(2) of the Securities and Exchange Board of lndia (Listing Obtigations and Disclosure

Requirements) Regutations, 2015, as amended ('the Regulations').

2. This Statement, which is the responsibitity of the Hotding Company's Management and approved by the
Hotding Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principtes laid down in lndian Accounting Standard 34 'lnterim Financia[ Reporting', prescribed

under Section 133 of the Companies Act, 201 3, read with retevant rutes issued thereunder ('lnd AS 34') and

other recognised accounting principtes generatty accepted in lndia and is in compliance with the Regutations.

Our responsibitity is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)

2410, 'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity' issued

by the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists of
making inquiries, primarity of persons responsibte for financiat and accounting matters, and apptying
anatytica[ and other review procedures. A review is substantiatty [ess in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enabte us to obtain assurance that we
would become aware of a[[ significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We atso performed procedures in accordance with the circutar issued by the SEBI under Regutation 33 (8) of
the SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015, as amended, to the extent
applicabte.

4. This Statement inctudes the resutts of the Hotding Company and entities enumerated in Annexure 1 to this
report.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 betow, nothing has come
to our attention that causes us to betieve that the accompanying Statement, prepared in accordance with
the recognition and measurement principtes laid down in lnd AS 34 and other recognised accounting
principtes generally accepted in lndia, has not disctosed the information required to be disclosed in terms
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MS KA & Associates
Chartered Accountants

of the Regutations including the manner in which it is to be disctosed, or that it contains any material
misstatement.

6. We did not review the financial resutts of 4 subsidiaries inctuded in the Statement, whose financial resutts

reftect total lncome of Rs. 1 miltion, total net profit after tax of Rs. 1 mitlion and total comprehensive
income of Rs. 1 mittion, for the quarter ended June 30,2023, as considered in the Statement. These financial
resutts have been reviewed by other auditors whose reports have been furnished to us by the Management

and our conctusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the report of the other auditors and the procedures

performed by us as stated in paragraph 3 above.

Our conctusion is not modified in respect of above matter.

7. The Statement inctudes the financial results of 3 subsidiaries which have not been reviewed by their
auditors, whose financial resutts reflect total income of Nit, totat net loss after tax of Rs. 28 mittion and

total comprehensive loss of Rs. 28 miltion for the quarter ended June 30, 2023, as considered in the
Statement. The Statement atso includes the Group's share of net toss of Rs. Nit and total comprehensive toss

of Rs. Nit for the quarter ended June 30,2023, as considered in the Statement, in respect of 2 jointty
controtted entities (inctuding its 15 subsidiaries), based on their financial resutts which have not been

reviewed by their auditors. These financial resutts have been furnished to us by the Management and our
conclusion on the Statement in so far as it retates to the amounts and disctosures inctuded in respect of
these subsidiaries and jointty controtted entities is based sotety on such management prepared

unaudited financial resutts. According to the information and exptanations given to us by the Management,

these financial results are not material to the Group.

Our conctusion is not modified in respect of above matter.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration 105047W

Jain
Partner
Membership No. 512495

UDIN:2 )f t 2 qq9Btr\n DgsLtctg

Place: Mumbai

Date: July 27,2023

Head Office: 602. Ftoor 6, Raheja Titanium, Western Express Highway, Geetanjati Raitway Cotony, Ram Nagar, Goregaon (E). Mumbai 400063, lNDlA, Te[: +91 22 6238 0519
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Annexure I - List of entities included in the results

Sr.
No

Name of the Company
Relationship with the

Holding Company

1 Apotto Complex Pvt. Ltd Subsidiary

2 Beltissimo Buitdtech LLP

3 Beltissimo ln City FC NCR 1 Pvt. Ltd.
4 Brickmart Constructions and Developers Pvt. Ltd
5 Cowtown lnfotech Services Pvt. Ltd

6 Cowtown Software Design Pvt. Ltd

7 DigiReatty Technotogies Fvt. Ltd

8 G Corp Homes Pvt. Ltd

9 Lodha Developers lnternational Ltd.

10 Lodha Developers [nternational (Nethertands) B. V
11 Lodha Devetopers U.S. lnc.
17 National Standard (tndia) Ltd
13 One Place Commercials Pvt. Ltd

14 Palava City Management Pvt. Ltd.

15 Rosetabs Finance Ltd

16 Sanathnagar Enterprises Ltd

17 Simtools Pvt. Ltd

18 Thane Commercial Tower A Management Pvt. Ltd

19 Patava lndustoqic 3 Pvt. Ltd.
20 Bettissimo Digtal lnfrastructure lnvestment Management Pvt. Ltd Joint Venture

21 Beltissimo Digital lnfrastructure Development Management Pvt. Ltd
22 Beltissimo ln City FC Mumbai 1 Pvt. Ltd.

23 Lodha Developers UK Ltd

24 1GS lnvestments Ltd.*
25 1GS Properties lnvestments Ltd.*
76 1GS Quarters Hotdings Ltd..
27 1GS Residences Ltd."
28 lGSQ Leaseco Ltd.*
29 Grosvenor Street Apartments Ltd.*

30 Lincotn Square Apartments Ltd.*
31 Lodha Devetopers lGSQ Ltd.-
32 Lodha Developers 48 CS Ltd..
33 Lodha Developers Dorset Close Ltd.*
34 Lodha Developers lnternational (Jersey) lll Ltd.-
35 Lodha Devetopers lGSQ Hotdings Ltd..

Head Office: 602, Ftoor 6, Raheja Titanium, Western Express Highway, Geetanjati Railway Cotony, Ram Nagar, Goregaon (E), Mumbai 400063, lNDlA, Tet: +91 22 6238 0519
AhmedabadlBengaturulChennai lGoalGurugramlHyderabadlKochilKotkatalMumbailPuneww.lEstsa.in



36 Mayfair Square Apartments Ltd.. Joint Venture

37 Mayfair Square Residences Ltd.*
38 New Court Holdings Ltd..
39 Palava lndustogic 2 Pvt. Ltd

40 Patava lndustogic 4 Pvt. Ltd

MS KA ft Associates
Chartered Accountants

.Subsidiaries of Lodha Devetopers UK Ltd

Head Office: 602. Floor 6, Raheja Titanium, Western Express Highway, Geetanjali RaiLway Cotony, Ram Nagar, Goregaon (E). Mumbai 400063, lNDIA, Tet: +91 22 6238 0519
AhmedabadlBengaturulChennai lGoalGurugramlHyderabadlKochilKotkatalMumbailPuneM.mska.in



MACROTECH E TIMITED

CIN : t45200MH I 995PtC093041

Regislered Office:412, tloor- 4, l7G Vo.dhomon Chomber, Cowosji Potel Rood, Hornimon Circle, Forl, Mumboi - 400001
Corporote office: todho Excelus, t 2, N M Joshi Morg, Moholoxmi, Mumboi - 40001I

Iel | +9122 6773 7373: Emoil : investor.relolions@lodhogroup.com
UNAUDITED CONSOTIDATED TINANCIAT RESUTTS TOR THE QUARTER ENDED 3OTH JUNE, 2023

(t in million)
Quorler ended Yeor ended

Sr. No. Porliculors 30-Jun-23
(Unoudited)

3l-Mor-23

(Refer Note 4l
(Audited)

3O-Jun-22
(Unoudited)

3l -Mor-23
(Audiled)

I lncome

o) Revenue From Operotions 1 6,17 4 32,554 26,7s8 9 4,704

b) Other lncome 544 r63 0 1,408

Iolol lncome 16,718 32,717 26,758 96,112

2 Expenses

o) Cost of Projecls \o,o42 20,7 | 4 19.OO4 60,640

b) Employee Benefi ts Expense 1,192 1.035 961 4,239

c) Finonce Costs 1,241 1,172 1 .193 4,791

d) Depreciotion, lmpoirment ond Amoriisotion Expense 240 296 196 928

e) Olher Expenses 1,640 3,088 2.126 9.r 63

Totol Expenses r4,355 26,305 23,480 79,761
Profil belore Shore of Profrt/(Loss) in Associole ond Joinl
Venlure dnd excebliondl itam(l -2)

2,363 6,4123 3,278 16.351

4
Shore of Net Profit/ (Loss) in Associotes ond Joint
Venture

(t 5) (30) (6) (s2)

5 Exceplionol ltems 11 | ,77 4)

6 Profil before lox (3-4-5) 2,348 6,382 3,272 4,525
Tox credit/ [exoensel for lhe oeriod/veor7

o) CunentTox (r32) |,266) (305) 12,841)

b) Defened Tox 14241. 2.346 (2s4) 3,211

E Nel Profit for lhe period / yeor (6-7) 1,792 7,462 2,713 4.895

9 Other Comp.ehensive lncome/ ([oss)

A) llems lhol will nol be reclossified to Stolemenl ol
Profil anri I oss

( l3) (3) (14) (2e)

Re-meosurement of defined benefil plons (20) (s) t22l l44l

lncome Tox effect 7 2 8 l5
B) ltems thot will be reclosslfied to Stolement of Profit
dn,l I a(<

Foreign Cunency Tronslotion Reserve r0 12 (77) (127)

r0 Tolol Comprehensive lncome/ (toss) for lhe period /
veor (8+9) 1,789 7,471 2,622 4,739

1,792 7,462ll Profil lor lhe period/ yeor othibutoble to: 2,713 4,895

1.784 7,444(i) Owners of lhe Compony 2.708 4,867

8 r8(ii) Non-controlling lnterest 5 28

12
Other Comprehensive lncome / (Loss) for the period/
veor ollribuloble to:

(3) 9 (el ) (r 56)

(i) Owners of the Compony (3) 9 (el) (r56)

(ii) Non-controlling Interesi

l3 Totol Comprehensive lncome/ (Loss) lor lhe period/
veor crtlribuloble to:

1,789 7,471 2,621 4,739

(i) Owners of the Compony 1.781 7,453 2,617 4.71 1

(ii) Non-controlling Interesi 8 IQ 5 28

14 Poid-up Equity Shore Copilol I,640 4,818 4.816 4.818
IFoce Volue of t 10/- oer shore)

t5 Other Eouity (Excludino Revoluolion Reserve) 1 ,17 ,47 6

l6 Eorninqs Per Shore (EPS) (omount in ?)
(not onnuolised excepl yeor end EPS)

Bosic 1.85 7.73 2.81 5.05
Diluted r.85 7.72 2.81 5.05

17 lunenl Roiio {Refer Nole 5l 1.49 r.50 1.57 r.50
l8 Lonq term Debt to Workino Cooilol (Refer Note 5) o.17 0.1 9 0.30 0.19
l9 Cunent Liobility Rotio (Refer Nofe 5) 0.91 0,90 0.84 0.90
20 Totol Debh lo Totol Asseis (Refer Note 5) o.22 o.23 o.29 o.23

Debt Eouitv Rotio lRefer Note 5) 0.7121 0.74 o.92 o.7 4

22 Debt Service Coverooe Rotio* {Refer Note 5) 0.56 1.64 0.98 0.98
23 lnteresl Service Coverooe Rotio* (Refer Note 5) 2.O5 3.r5 r.63 2.25
24 Deblors Turnovef (Refer Note 5l 2.28 4.54 4.27 13.68
25 lnventory Turnoved {Refer Noie 5l 0.19 0.35 0.39 1.22
26 Bod Debt 1o Account Recervoble Rotio* (Refer Note 5)

27 Ooerotino Morqin %* (Refer Noie 5) 28.09% 29.67% 33.70% 3r.38%
28 Nel Profit Morgin %* (Refer Note 5) 1o.72% 22.81% 10.14% 5.O9%

* Not Annuolized excepl for yeor ended on 3l -Morch-23



Noles to unoudited Consolidoted Finonciol Results

The obove unoudited consolidoied finonciol results for the quorter ended 30-June-2023 hove been reviewed by the Audit
Commiltee ond opproved by the Boord of Directors ('the Boord') of their respective meetings held on 27-July-2023. The
siolulory ouditors of the Compony hove corried out the limited review of obove finonciol results of the Group ond expressed
on unmodified conclusion.

2 During the quorter ended on 30-June-2023. lhe Compony hos olloted 3,50,851 equity shores hoving o foce volue of { l0
eoch upon exercise of options gronled under lhe Mocrotech Developers Limiied - Employee Siock Option Schemes.

3 During the quorler ended 30-June-2023, lhe Compony ollotted 48,18,05,547 os fully poid up bonus equily shores of t l0 eoch
by utilizing t4,818 million from Securilies Premium ond Copiiol Redemption Reserve. Accordingly, Eorning per shore (EPS) of
corresponding previous periods hove been resloled.

4 The figures for the quorter ended 31-Morch-23 ore lhe boloncing figures between oudited results in respect of full finonciol
yeor ond ihe published yeor io dote reviewed figures upto the third quorler ended 3l-December-22.

5 Definitions for Rotios:

o) Debl Equity Rotio

b) Debl Service Coveroge Rotio*

Poid-up Debl / Totol Equity (Shore Copitol + Applicoble Reserves)

: Eornings before lnteresi Expenses#, Depreciotion ond Tox (excludes
Exceptionol ltem) / (lnterest Expenses + Principol Repoyment {excluding
refinoncing, prepoyment ond group debt))

c) lnteresl Service Coveroge Rotio* : Eornings before lnterest Expenses#, Depreciotion ond Tox (excludes
Excepiionol ltem) / lnteresl cost

d) Cunent Rotio : Cunenl Assels/ Cunent Liobilities

e) Long term Debt to Working Copiiol Rolio : Long Term Debt / Working Copitol

f) Cunent Liobility Rotio : Cunenl Liobilites / Totol Liobilities

g) Totol Debls io Totol Asseis Rotio : Tolol Debls / Toiol Assets

h) Debtors Turnovef : Revenue from Operotions / Averoge Trode Receivobles

i) lnvenlory Turnovef : Cosl of Soles / Averoge Finished lnvenlory

i) Operoting Morgin% : Eornings before Inleresl Expenses#, Depreciotion,Tox, & Exceptionol
Item less Other lncome / Revenue from Operotion

k) Net Profit Morgin % : Profil Afler tox / Tolol lncome

l) Bod Debt to Accounl Receivoble Rotio : Bod Debt / Averoge Trode Receivobles

# lnlerest cost represents Finonce cost debited to Stotement of Profit ond Loss ond lnlerest cost chorged through cost of
projecls.
* in limes

6 The Group recognises revenue os per lnd AS I I5 "Revenue from Conlrocts with Cuslomers" of o point in time in respect of
controcis with customers entered into on or before 3l-Morch-2O23 ond over lhe period of time in respecl of controcts wilh
customers on revised terms ond conditions entered into on or ofter 01-April-2023.

7 The Group is moinly engoged in the business of reol estote development, which is considered lo be the only reportoble
segment by the monogemenl.

m
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8 The figures for the conesponding previous yeorlperiod's hove been regrouped/ reclossified, wherever considered
necessory, to moke them comporoble with curent period's clossificotion.

Ploce : Boslon
Date :27-Jvty-2o23

For ond on beholl ol lhe Boqrd of Dkeclors ol
Mocrolech Developers Umlled

Abhishek lodho
Monoging Dlreclor ond CEO

DIN: 002660E9
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602, Ftoor 6, Rahej.r Titanium
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Chartered Accountants

lndependent Auditor's Review Report on unaudited standalone financial results for the quarter of
Macrotech Developers Limited pursuant to the Regulation 33 and Regulation 52 read with Regulation 63(2)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of Macrotech Developers Limited

We have reviewed the accompanying Statement of unaudited standatone financial results of Macrotech

Developers Limited ('the Company') for the quarter ended June 30,2023 ('the Statement') attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and Regulation

52 read with Regutation 63(2) of the Securities and Exchange Board of lndia (Listing Obtigations and
Disctosure Requirements) Regutations, 2015, as amended ('the Regutations').

2. This Statement, which is the responsibitity of Company's Management and has been approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principtes laid down in lndian Accounting Standard 34'lnterim Financial Reporting', prescribed under

Section 133 of the Companies Act, 2013, read with retevant rules issued thereunder ('lnd AS 34'), and other
recognised accounting principtes generatly accepted in lndia, and is in comptiance with the Regutations.

Our responsibitity is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)

2410, "Review of lnterim Financia[ lnformation Performed by the lndependent Auditor of the Entity" issued

by the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists of
making inquiries, primarily of persons responsibte for financial and accounting matters, and apptying

anatytical and other review procedures. A review is substantiatly tess in scope than an audit conducted in

accordance with Standards on Auditing and consequentty does not enabte us to obtain assurance that we
woutd become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Ahmedabad;BengaturulChennailGoalGurugramlHyderabadlKochllKo(katalMumbailPu[e www.mska.in



MS KA & Associates
Chartered Accountants

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to betieve that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in lnd AS 34 and other recognised accounting principtes generatly
accepted in lndia, has not disclosed the information required to be disctosed in terms of the Regutations
including the manner in which it is to be disctosed, or that it contains any material misstatement.

FoTMSKA&Associates
Chaftered Accountants

Mayank Vijay Jain

Partner
Membership No. 512495

UD|N: 2? {l zq c f bq\ \a D x .t gtcl

Place: Mumbai

Date: Juty 27,2023

Head Office: 602. Ftoor 6, Raheja Titanium, Western Express Hrghway, Geetanjati Raitway Cotony, Ram Nagar, Goregaon (E). l^umbai 400063, lNDlA, Tet: +91 22 6238 0519
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MACROTECH DEVETOPERS I.IMITED

CIN : t45200MHl 995PtC093041

Regislered Office: 412, tloor- 4, l7G Vordhomon Chomber, Cowosji Polel Rood, Hornimon Circle, torl, Mumboi - 400001
Corporole office: [odho Excelus, t 2, N M Joshi Morg, Moholoxmi, Mumboi - 40001 I

lel: +9122 6773 7373i Emoil : investor.relolions@lodhogroup.com
UNAUDITED STANDATONE TINANCIAT RESUTTS TOR THE QUARTER ENDED 3OTH JUNE, 2023

(? in million)
Quorler Ended Yeor Ended

Porliculors
30-Jun-23

(Unoudited)
3'l-Mor-23
(Audited)

(ReferNole3&9)

Sr. No.
30-Jun-22

(Unoudited)
(Reler Nole 3)

3l -Mor-23
(Audited)

(Reler Note 3)

I lncome

o) Revenue From Operotions 14,o84 31.045 27,092 92,253

b) Other lncome 932 682 141 2,55l

15,016Tolol lncome 31,728 27,233 94,8(N

2 Expenses

8,509o) Cost of Projecls 20,066 r8,887 59,252

b) Employee Benefits Expense 1,158 985 935 4,il3
1,537 1,360 1,Zl/c) Finonce Cosls 5,262

Depreciotion, lmpoirmenl ond Amorlisotion Expense 414 377 212 1,242d)

1,629e) Olher Expenses 3.097 2,100 9,035

Totol Expenses 13,257 25,885 23,361 78,904

1,759 5,8433 Profit belore Exceplionol ltems (l -2) 3,872 I 5.900

(1 \ ,77 4)4 Exceptionol ltems

1,759 5.8435 Profit before lox (3-4) 3,872 4,126

Tox credit /(expense) for the period/yeor6

(51) (r,r90) {2es)o) Cunent Tox 12,692)

b) Defened lox (s4s) 2,502 (7rs) 3,126

1,353 7,255 2,862 4.5607 Nel Profit lor lhe pedod / yeor (5+6)

8 Olher Comprehensive lncome / ([oss)

(ls) (4) (11) (2e)llems lhol will nol be reclosslfied lo Stolemenl ol Prolit
ond toss

l20l (s) l21l l44lRemeosuremenls of Defined Benefil Plons

7 1 7 l5lncome tox effecl

9 Totol Comprehenslve lncome for the period / yeor (7+8) 1,340 7,251 2,84E 4,53r

9.640 4.818 4.Er6 4,818l0 Poid-up Equity Shore Copitol

(Foce Volue of < l0/- eoch)

1,17,485ll Other Equity (Excluding Revoluolion Reserve )

Eornlngs Per Shore (EPS) (omount in t)12

(not onnuolised excepl yeor end EPS)

L40 7.53 2.97 4.73Bosic

7.52 2.97Diluted 1.40 4.73

1.40 l,4l 1.45 I .41't3 Cunent Rotio (Refer Note 5)

Long term Debt to Working Copitol (Refer Note 6) o.12 0.1 5 0.26 0.r5l4
0.93 0.93 0.88 0.93t5 Cunent Liobility Rotio (Refer Note 6)

0.25 0.25 0.28 0.25l6 Totol Debis to Tolol Assets (Refer Note 5)

o.82 0.84 0.88 0.8417 Debt Equily Rotio {Refer Nole 5)

0.54 1.58 r.05 0.98l8 Debt Service Coveroge Rotio- (Refer Note 5)

r.80 2.88 1.74 2.22l9 lnieresl Service Coveroge Rotio* (Refer Note 6)

5.27 | 4.751.9820 Debtors Turnoved (Refer Noie 5)

o.44 o.44 r.35o-202t lnvenlory Turnovef (Refer Note 5)

22 Bod Debt to Account Receivoble Rolio* (Refer Note 5)

25.28% 27.26% 31.28% 29.68%23 Operoling Morgin %* (Refer Note 6)

22.87% 10.51% 4.81%9.Ot%21 Net Profii Morgin %* (Refer Note 6)

zed yeor on



Noles lo Unoudiled Slondolone tinonciol Resulls

The obove unoudiled s'tondolone finonciol resulls for the quorter ended 3GJune-2023 hove been reviewed by the Audit Commiltee ond opproved
by the Boord of Directors {'the Boord') ol their respeclive meetings held on 27-July-2023. The stotutory oudiloE hove conied oul the limiled review of
the obove finonciol resulls of lhe Compony ond expressed on unmodif,ed conclusion.

2 During lhe quorter ended on 3GJune-2023, the Compony hos ollolled 3,60,861 equity shores hoving o foce volue of {10 eoch upon exercise of
options gronted under lhe Mocrotech Developers Limited- Employee S'tock Option Schemes.

3 NCLI, Mumboi Bench hos opproved the scheme of Merger of wholly owned subsrdories, by Absorplion of Bellissimo Conslructions And Developers
Privote Limiled, Homescopes Conslructions Privole Lrmited ond Primebuild Developers And Forms Privole Limited, wilh effecl from oppointed dote l-
July-2022 ond Center For Ubon lnnovolion Pnvole Limited ond Polovo lnslilule Of Advonced Skill Troining Privole Limiled wlh effecl from
oppoinied dote l-April-.2022. The scheme become effective from 2GMoy-2023
The omolgomotion ref erred to obove, being o "common conlrol" lronsoclion. hos been occounted for using lhe 'Pooling of lnterest' melhod os
prescnbed under lnd AS 103 - "Business Comblnotion" for common control lronsoclions. ln occordonce wth the requiremenls of poro 9 (iii) of
Appendix C to lnd AS 103, the siondolone finonciol resulls of the Compony in respecl of the prior periods hove been resloted os if omolgomolion
hod occuned from the beginning of the preceding period, inespective of lhe octuol dote of the combinolion.

4 During lhe quorler ended 3GJune-2023, the Compony ollotted 48,18,05,547 os fully poid up bonus equity shores of t l0 eoch by utiliZng {4,818
million from Secunties Premium ond Copilol Redemplion Reserve. Accordingly, Eorning per shore (EPS) of conesponding previous penods hove been
restoted.

5 Securily Cover
The lisled Non-Convertible Debenlures (NCDs) of lhe Compony ore secured by woy of o registered mortgoge over the idenlified projecl lond,
construction lhereon ond project receivobles os sloled in the respective informolion memorondum. The Compony hos moinloined securily cover in

respect of the outslonding Principol ond inlerest occrued on ils listed Secured Non-Convertible Debenlures os ol 3GJune-2023 which is more thon
requisite coveroge of 1.75 limes os opplicoble.

5 Definitions for Rotios:

o) Debl Equity Rotio Poid-up Debl / Tolol Equily (Shore Copitol + Applicoble Reserves)

b) Debl Service Coveroge Rotio*
: Eornings before lnleresl Expenses#. Depreciolion ond Tox (excludes Exceplionol llem) /
(lnteres'l Expenses + Principol Repoymenl (excluding refinoncing, prepoymenl ond group
debt))

c) lnteresl service coveroge Rolio* ii:t:'ltjiit"* 
lnlerest Expenses#' Depreciolion ond Tox {excludes Exceplionol llem) /

d) Cunenl Rolio : Cunenl Assets/ Cunent Liobililies

e) Long term Debl io Working Copilol Rolio : Long Term Debt / Working Copitol

f) Cunenl Liobilily Rotio : Cunenl Liobilites / Tolol Liobililies

g) Iotol Debts lo Totol Assets Rolio : Tolol Debls / Totol Assets

h) Deblors Turnover* : Revenue from Operolions / Averoge Trode Receivobles

i) lnventory Turnover* : Cost of Soles / Averoge Finished lnventory

: Eornings before lnlerest Expenses#, Depreciotion, Tox, & Exceplionol llem less Other lncome /
l) operoting Morgin % Revenue from operotion

k) Net Profil Morgin % : Profil After fox / Tolol lncome

l) Bod Debl to Accounl Receivoble Rolio : Bod Debi / Averoge Trode Receivobles

# lnlerest expenses represenls Finonce cost debited to Stotement of Profil ond Loss ond lnleresl cost chorged lhrough cost of projecls.
* in limes

7 The Compony recognises revenue os per lnd AS ll5 'Revenue from Conlrocts wilh Cuslomers" ol o point in time in respecl of conlrocls wilh
cuslomers enlered into on or before 3l-Morch-2023 ond over lhe period of time in respect of controcls wilh customers on revised lerms ond
conditions entered inlo on or ofter 0I -ApriF2023.

g The Compony is moinly engoged in the business of reol eslote developmenl, which is considered lo be the only reportoble segment by lhe
monogemenl.

9 The figures forlhe quorler ended 3l-Morch-2023 is the boloncing figures between oudiled results in respect of full finonciol yeor ond ihe published

yeor to dole reviewed figures up lo the third quorter ended 3l-December-22.



l0 The figures for lhe conesponding previous yeorlperiod's hove been regrouped/ reclossified, wherever considered
necessory, to moke them comporoble with curent period's clossificotion.

PIqce: Boston
Dqle r 27-July-2023

For qnd on beholl of lhe Boord of Dlrectors ol
Mocrolech Developers Limited

Abhishek lodho
Monoglng Dlreclor ond CEO

DIN:002660E9
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