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INDEPENDENT ASSURANCE STATEMENT   

 

  

Introduction and objectives of work  

BUREAU VERITAS has been engaged by M/s Macrotech Developers Ltd, (also known with a 

popular name “Lodha Developers”)  to conduct an independent assurance of its specified 

parameters ESG Reporting for the Financial Year 2017-18, 2018-19, 2019-20 and 2020-21  This 

Assurance Statement applies to the related information included within the scope of work 

described below.   

This information and its presentation in the ESG reporting related to specified ESG parameters are 

the sole responsibility of the management of M/s Macrotech Developers Ltd. Bureau Veritas was 

not involved in the drafting or preparation of the ESG reporting. Our sole responsibility was to 

provide independent assurance on data verified related to the following ESG Parameters reported 

by of the Organisation under S&P Global CSA Benchmarking 2021. The company I.D. provided in S 

& P Global CSA reporting portal is 60863160825 under “Real Estate” Industry Group, in Asia Pacific 

Region. 

1. Electricity Purchased/imported and consumed 

2. Scope 1 - emission attributable due to Combustion of purchased Diesel 

3. Scope 2 - emission due to purchased/imported electricity from grid  

Scope of work 

The assurance process was conducted in line with the requirements of verification of data 

presented in the ESG reporting by the organisation. The scope of work included: 

 Data and information included in ESG reporting for the financial years 2017-18, 2018-19, 2019-

20 and 2020-21. 

 Appropriateness and completeness of data and supporting evidences for computing,  reporting 

and processes on data reported related to: 

 Electricity Purchased/imported and consumed 

 Scope 1 - emission attributable due to Combustion of purchased Diesel 

 Scope 2 emission due to purchased/imported electricity from grid 

 Evaluation of the above specified data for the  ESG parameters against the principles of the 

AA1000 Assurance Standard1 

 Inclusivity 

 Materiality 

 Responsiveness 

 Impact 

 Evaluation  of specified ESG  Data reporting, Clarity, Comparability, Reliability and Timeliness  

Methodology  

As part of its independent assurance, Bureau Veritas undertook the following activities:  

Following methodology was adapted for Verification activity. 

                                                 
1 Published by Accountability: The Institute of Social and Ethical Accountability http://www.accountability.org.uk ((AA 1000 AS version 3 is the latest version of the 
assurance standard) 
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Macrotech Developers Ltd initially submitted data for 11 parameters under Environmental and 

Social sectors in the form a spreadsheet and supporting evidences. Assurance team verified the 

data against evidences shared and reported the findings to Macrotech.  After few rounds of 

iteration, it was agreed to limit the assurance to three specific parameters as stated above. The 

entire process of verification was carried out on virtual mode, due to prevailing protocols arising 

out COVID 19 pandemic situation. 

16 construction sites along with Head Office of organisation in and around Mumbai City were 

covered and the reporting period of 4 financial years. These sites were at different levels of 

construction and operations at the time of verification. 

The sites have or had different names and the letters issued by statutorily recognised Company 

Secretary indicates the names and progression of these sites. This letter is presented as Annexure 

1 to this Assurance Statement. 

During Assurance Process the Organisation was represented by -  

• Mr. Aun Abdullah, Assoc. Vice President - MEP Design 

• Mr. Pradeep Chikkakurubarahally, Assoc. Vice President - MEP Design 

• Mr. Madhav Parcha, Vice President - EHS 

• Ms. Sanjyot Rangnekar, Company Secretary & Compliance Officer - Accounts, Taxation & 

Company Secretariat 

• Ms. Priyanka Choudhary, General Manager - Organization Transformation, Human Resources 

• Mr. Atul Patil, Assoc. Manager - MEP Design 

Assurance activity was conducted as per Bureau Veritas’ standard procedures and guidelines for 

external assurance of Sustainability information, based on current best practice in independent 

assurance.   

Our findings 

On the basis of Bureau Veritas methodology and the activities described above, it is our opinion 

that: 

 Nothing has come to our attention to indicate that the reviewed statements within the 

scope of our verification are inaccurate or that the information included therein is not 

fairly stated;  

 It is our opinion that Macrotech Developers Ltd. has established appropriate systems for 

the collection, aggregation and analysis of quantitative data related to these specified 

parameters 

 The parameters currently included in the scope after the verification are : - 

 Electricity Purchased/imported and consumed 

Sr. No. Period Kwh units 

1 Apr 2017 to Mar 2018 4,11,16,000 

2 Apr 2018 to Mar 2019 4,68,80,578 

3 Apr 2019 to Mar 2020 4,42,07,784 

4 Apr 2020 to Mar 2021 2,82,89,681 

 

 Scope 1 Emissions (limited only Emission arising out of Diesel Combustion)  

Sr. No. Period 
Scope 1 Emissions due to Diesel 

Combustion, tCO2e 

1 Apr 2017 to Mar 2018 256.81 

2 Apr 2018 to Mar 2019 451.13 

3 Apr 2019 to Mar 2020 323.37 

4 Apr 2020 to Mar 2021 77.67 
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 Scope 2 Emissions (indirect remission due to imported/Purchased Electricity from grid) 

Sr. No. Period Scope 2 Emissions, tCO2 e 

1 Apr 2017 to Mar 2018 33,715 

2 Apr 2018 to Mar 2019 38,442 

3 Apr 2019 to Mar 2020 36,250 

4 Apr 2020 to Mar 2021 23,198 

 

Alignment with the principles of AA1000AS version 3 

Inclusivity  

There is nothing we came across that would suggest that M/s Macrotech Developers Ltd does not 

have processes in place for engaging with a range of key stakeholders including socially responsible 

investors, shareholders, suppliers & contractors, Government officials, local community 

representatives and employees.  

Materiality  

We did not come across any finding to indicate the Specific Reported and Verified parameters 

under ESG Reporting does not address the range of environmental, social and economic issues of 

concern that M/s Macrotech Developers Ltd. and its stakeholders have identified as being of 

highest material importance. The identification of material issues has considered both internal 

assessments of risks and opportunities to the business, as well as stakeholders’ views and 

concerns.  

Responsiveness  

There is no indication that M/s Macrotech Developers Ltd has not responded to those issues it has 

identified as material and has not demonstrated this in its policies, objectives, indicators and 

performance targets. The organisation and its stakeholders can use the reported information as a 

reasonable basis for their opinions and decision-making.  

Impact 

There is no finding from our assessment that Macrotech Developers Ltd  has not monitored, 

measured or has not been accountable for its actions related to its material topics and their effect 

on the broader ecosystem. 

Evaluation as per AA1000 standard  

Bureau Veritas undertook an evaluation of Specific parameters of ESG Reporting. This included 

cross checking the electricity and CO2 reported data against all the documentary evidences to 

provide our opinion on the same for a Type 1 Moderate level of assurance.  

Based on our work, it is our opinion that the specific parameters declared under ESG Reporting 

has been prepared in accordance with general disclosure /  reporting criteria including appropriate 

consideration of the reporting principles and necessary topics and disclosures, to meet the 

requirements of ESG Reporting Standards. 

Limitations and Exclusions 

Excluded from the scope of our work is any assurance of information relating to: 

 Activities outside the defined assurance period stated hereinabove;  

 Positional statements, expressions of opinion, belief, aim or future intention by M/s 

Macrotech Developers Ltd  and statements of future commitment; 
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 Competitive claims in the report claiming “first in India”, “first time in India”, “first of its 

kind”, etc., if any; 

 Our assurance does not extend to the activities and operations of M/s Macrotech 

Developers Ltd outside of the scope and geographical boundaries mentioned in the report 

as well as the operations undertaken by any other entity that may be associated with or 

have a business relationship with M/s Macrotech Developers Ltd; 

 Our assurance on the data of Macrotech Developers Ltd is based only on the third party 

evidences like bills and invoices presented by M/s Macrotech Developers Ltd and our 

conclusions rely entirely upon that audited report.  

This independent statement should not be relied upon to detect all errors, omissions or 

misstatements that may exist within the Report. 

Statement of independence, impartiality and competence 

Bureau Veritas is an independent professional services company that specialises in Quality, Health, 

Safety, Social and Environmental management with almost 190 plus years history in providing 

independent assurance services. 

Bureau Veritas has implemented a Code of Ethics across the business to maintain high ethical 

standards among staff in their day-to-day business activities. We are particularly vigilant in the 

prevention of conflicts of interest. 

No member of the assurance team has a business relationship with Macrotech Developers Ltd, its 

Directors, Managers or officials beyond that required of this assignment. We have conducted this 

verification independently and there has been no conflict of interest. 

The assurance team has extensive experience in conducting assurance over environmental, social, 

ethical and health & safety information, systems and processes an excellent understanding of 

Bureau Veritas standard methodology for the Assurance of Sustainability Reporting.  

Bureau Veritas (India) Private Limited 

72 Business Park, MIDC Cross Road ‘C’, Opp. SEEPZ Gate #2, Andheri (East) Mumbai – 400 093 

India.  

 

Dinesh Shetty 

Lead Assurer  

   

    

        

Sanjay Patankar       

Technical Reviewer         

ICC Sustainability & Climate Change Services  

 

Date: 06/09/2021 
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Annexure 1
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