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B. A. (Part I) EXAMINATION, 2020 

(Old Course) 

ECONOMICS 

Paper First 

(Micro Economics) 

Time : Three Hours ]  [ Maximum Marks : 75 

uksV % lHkh ik¡p iz’uksa d¢ mŸkj nhft,A izR;sd bdkbZ ls ,d iz’u djuk 
vfuok;Z gSA lHkh iz’uksa d¢ vad leku gSaA 

 Attempt all the five questions. One question from each 
Unit is compulsory. All questions carry equal marks. 

bdkbZ&1 
(UNIT—1) 

1- ek¡x dh yksp D;k gS \ ek¡x dh yksp dks izHkkfor djus okys rRoksa dh 
foospuk dhft,A  
What is elasticity of demand ? Explain the factors affecting 
elasticity of demand.  

vFkok 
(Or) 

fuEufyf[kr eas ls fdUgha nks ij laf{kIr fVIif.k;k¡ fyf[k, % 
(i) miHkksDrk lkE; 

(ii) fxfQu xqM~l 
(iii) miHkksDrk dh cpr 
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Write short notes on any two of the following : 

(i) Consumer’s equilibrium  

(ii) Giffen Goods  

(iii) Consumer’s Surplus 

bdkbZ&2 

(UNIT—2) 

2- ifjorZu’khy vuqikrksa ds fu;e dh lfp= O;k[;k dhft,A  

Explain the law of variable proportions with the help of 

diagram.  

vFkok 

(Or) 

fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ fyf[k, % 

(i) QeZ dk lkE;  

(ii) foLrkj iFk 

(iii) leksRikn oØ 

Write short notes on any two of the following : 

(i) Equilibrium of the firm  

(ii) Expansion Path 

(iii) Isoproduct curve 

bdkbZ&3 

(UNIT—3) 

3- iw.kZ izfr;ksfxrk eas ewY; fdl izdkj fu/kkZfjr gksrk gS \ 

How price is determined under perfect competition ? 
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vFkok 

(Or) 

,dkf/kdkj D;k gS \ ,dkf/kdkj ds vUrxZr dher fdl izdkj fu/kkZfjr 
gksrk gS \ 

What is Monopoly ? How is the price determined under 
monopoly ? 

bdkbZ&4 

(UNIT—4) 

4- C;kt ds rjyrk ilUnxh fl)kUr dh vkykspukRed O;k[;k dhft,A  

Critically explain the liquidity preference theory of Interest.  

vFkok 

(Or) 

fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ fyf[k, % 

(i) etnwjh dk vk/kqfud fl)kUr 

(ii) ykHk dk tksf[ke fl)kUr 

(iii) yxku dk vk/kqfud fl)kUr 

Write short notes on any two of the following : 

(i) Modern theory of Wages  

(ii) Risk theory of Profit 

(iii) Modern theory of Rent    

bdkbZ&5 

(UNIT—5) 

5- uohu dY;k.koknh {kfriwfrZ fl)kUr dh vkykspukRed O;k[;k  
dhft,A  

Critically explain the new welfare compensation  
principle.  
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vFkok 

(Or) 

fuEufyf[kr eas ls fdUgha nks ij laf{kIr fVIif.k;k¡ fyf[k, % 

(i) lkekftd dY;k.k Qyu 

(ii) O;fDrxr dY;k.k ,oa lkekftd dY;k.k 

(iii) vuqdwyre dY;k.k 

Write short notes on any two of the following : 

(i) Social Welfare Function  

(ii) Individual Welfare and Social Welfare 

(iii) Optimum Welfare 

 

 

 

 

 

 

 

 

 

 

 

 

D–3139  800


