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E-102

M. Com. (First Semester)
EXAMINATION, Dec.-Jan., 2020-21

Paper Second
ADVANCED ACCOUNTING

Time : Three Hours ] [ Maximum Marks : 80
[ Minimum Pass Marks : 16

e fAdeER o T@vel & S R |

Attempt all Sections as directed.

U3 TS 1
(Section—A)
RIS / qgfdbed Yo
(Objective/Multiple Choice Questions)
e N gl @ SR A |
Attempt all questions.
FEl SR BT FIT DI :
Choose the correct answer :
1. W-3fT a1 e ofE @1 e far o e @
@) TN B FHAT IR B
@ @ D EIRER IR B
@) N B FoFIRal @
@) W & Yaddl T4 HHAIRGT B

P.T.O.
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The sweat shares can be issued to :

(@) Company’s equity shareholders

(b) Company’s preference shareholders
(c) Company’s debentureholders

(d) Company’s promoters and employees

3l & &o1 W 3f Yon @ Sfae (fder) grm
(@) ol @ sifdd feu W

@ #rf TS

@) ToE T AR

@ A Pg A

When shares are forfeited, the Share Capital account is
debited by :

(@ Nominal value of the shares
(b) Called-up amount

(c) Paid-up amount

(d) None of these

gl ?

(@) TU W o B TR B
@ T B FERE @ e
(@) ForE B R

(@) 9% | = o

Which method is legally allowed for redemption of reference
shares ?

(@) Issue of fresh equity shares
(b) Sale of assets of the company
(c) Issue of debentures

(d) Loan from the Bank
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4 W $ KOS BT IGE BT W Y AN BT RO BT -

@) < e fdaReru |

@) W 9 @

(@) Yon Hog @ |

(@) oA @ |

Profit of cancellation of own debentures is transferred to :

(a) Statement of Profit and Loss

(b) General Reserve Account

(c) Capital Reserve Account

(d) Debentures Account

5. AR AT (@HraT Ai) facs & = e & e <ui
ST §
(o) e ol
@ g vd sfRe
(®) = SR
(€) orgfer o

Call-in-arrears in shown in the Balance-sheet under the
head :

(@) Share capital
(b) Reserve and Surplus
(c) Current liabilities

(d) Unsecured loans

P.T.O.
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[4]
q1e] Al T A R A1 Ol &
@) o AE & MR
@ © ' P 9w
5 I L el o
(§) 9RE W€ & ¥R
Current liabilities are paid within :
(@) Three months
(b)  Six months
(c) Nine months
(d) Twelve months

M-I fIaR0-uF gl &

(@) Mg BT [qa=u-uH

(@) <UR $1 [qRU-ux

@) Rl a1 faaRe-w

@) BN @1 Ro-u

Statements of Profit and Loss is called :
(@) Statement of Income

(b) Statement of Business

(c) Statement of Assets
(d) Statement of Loss

forr faaRor-u RIS g avd &
(@) @l @

(@ kel @

(@) <R &1

() s el

E-102
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Financial statement provides a summary of ...........
(@ Accounts

(b) Assets

(c) Liabilities

(d) All the above

P A & Il T Uhel Td R BRIl Bl 3fE Yol
& 3R BT FHRAGH BFT -

@) I E9Y @ |

(@) THIERYT AN Erdr |
@) Il A Yol ey @ o
@ ST FE PR T

Under purchase method the difference between the purchase
consideration and share capital of the transferee company
should be adjusted to :

(@) General Reserve Account

(b) Amalgamation Adjustment Account

(c) Goodwill or Capital Reserve Account

(d) None of the above

9 TR fder &1 UPfd B &, A1 okaiee 9 g &
I 8

(@) wHar fafr

@ @

(@) fd &1 S oy

() Afea fafer

P.T.O.
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When amalgamation is in the nature of merger, the
accounting method to be followed is :

(@) Equity method

(b) Purchase method

(c) Pooling of Interests method

(d) Consolidated method

frfoRad # & dF-1 U9 93 8 ?

(@) TEIFR HFE gRT fhar T IS YA HI Ul

(@)

(%)

@

P | AT &
AT HFH-14 D AR bl HH gRT fdghall B

P A (Bd T FHO I B IR BT B YABA H
e e S 2 |

THE] G T A VBB M /BN TR (a¥gen)
QT § SXIRd Bl Wl 2 |

gfted el &1 Jeaied R o W T o 2 |

Which of the following statements is true ?

(@)

(b)

(©)

(d)

Every payment made of transferee company is a part of
purchase consideration

Accounting to accounting standard-14, liquidation
expenses of vendor company paid by purchasing
company are included in purchase consideration
Accumulated profits/loss transferred to realisataion
account in case of amalgamation

Fractions shares are valued at market price.
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AIR® AT o & id Hfad gfal @l SrfiRad
fopar T 2 -

(&) 3fer Yol @ |

(@ o7 iR @ |

@) WM ST @

(]) =™ N @ ¥

The accumulated losses under scheme of internal
reconstruction are written off against :

(@) Share Capital Account

(b) Capital Reduction Account

(c) General Reserve Account

(d) Provision for Depreciation Account

IR BT - HEID BRI B 60% SHF 2,50,000 H B
e HEEd HF o (i ol % 2,00,000 AT B fAy
W A UG 3IftR® T 1,00,000 B | &I @ IRy Bl

(3) T 30,000

(@) % 50,000

(@) % 70,000

(&) Z1,50,000

Holding company purchased 60% shares in subsidiary
company for ¥ 2,50,000 while issued capital of subsidiary

company in ¥ 2,00,000 and Reserve and Surplus on the date
of acquisition are ¥ 1,00,000. Amount of goodwill will be :

(a) ¥ 30,000
(b) 50,000
(c) % 70,000
(d) % 1,50,000

P.T.O.
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14, JFTHH e FBA faes H i SR

Inter-company dividend will be shown in the consolidated

balance sheet in :

(@) Reserves and surplus
(b) Current liabilities

(c) Current asset

(d) None of the above
15. ffoiad & BIF-w1 PoF ¥ & ?
(@) TP TR HHE A S B B HERG SR
el o Aehell |
@ {5l =1 B @ 50% FHQT Y HY IRA W Th

HFHT IR FHAT gl 2 |

(@) WERId H b G@NER ol H fed W AR @
(PRIIT @1 ART @1 VT H 2ifiel foam ST 2 |

(@) WE® HEAl gRT PHEN BEHl Al GAUR B!
ERT WeRI® B Bl 99 TU W W (441 a9l Y M
¥ U [ dlel 3ERTRAT BT I Bl & |
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Which of the following statements is true ?

(@ A holding company cannot become a subsidiary of
other company

(b) A company is called holding company after purchasing
50% equity shares in other company.

(c) Investments in the preference shares of the subsidiary
company is also taken into account for calculating cost
of control.

(d) Unrealised profit on stock supplied by subsidiary
company to holding company or vice-versa is a loss to
the minority shareholder’s interest.

WERS HFAI & SACYSY H Y@ & A H W UK AT B
Pfee fomm S & -

(@) RS B H IR @

(@ i e

@) am-g /N @

(@ Swdad d | o1 T

Divided received out of pre-acquisition profit of subsidiary
company is credited to :

(@ Investment in Subsidiary Company Account

(b) Capital Reserve Account

(c) Profitand Loss/Surplus Account

(d) None of the above

JYTERY AT gEldT B

c)

) RUEER]
(§) uRafid Formem

P.T.O.
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A contributory is :

(@) A creditor

(b) A shareholder

(c) A debentureholder

(d) A convertible debentureholder

Ry 3 & B IR SFeR T 8 ?

@) TN Afw @R, deM wus, Y=gl wUs sl

HHANGT & HAT S folU T T 3 B0 ¥ <F Bl
I

HHAN &fd g M & sravia afagfa

TS & fUSel 12 A8 @ foly HHan] 11 991 fferm
& e o NI

HHAR] BT DGR IT YA & HROT G 717

Which of the following is not a preferential creditor ?

(@)

(b)
(©)

(d)

All sum due to employee from a provident fund,
pension fund, gratuity fund or any other fund

maintained for welfare of employee.
Compensation under Workmen’s Compensation Act

Amount due under Employee State Insurance act for

12 months previous to the winding up.

Amount due to employee under amalgamation or

reconstruction
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19. T (I) : T ARV IR TR $= & Ygarq GHA

20.

@ foTy 3Mde YR PR Fdl & |

T (1) © YIS oFGR BRI & GAT & o AT
TR e DY bl |

&T -

o

(@) @ (1) Td B (1) SHT FE TeI &

@ @ (1) | g, fobeg ® (1) WL TR §

@) FUT (1) T E, T B (1) L T 2

() @ (1) W@ FF (1) A @ E

Statement (I) : The company may present the petition for
winding up after passing an ordinary
resolution.

Statement (11) : Every creditor cannot file a petition for
winding up of the company.

Code :

(@) Both, Statement (1) and Statement (I1) are not correct.

(b) Statement (I) is correct, but Statement (II) is not
correct.

(c) Statement (Il) is correct, but Statement (I) is not
correct.

(d) Both, Statement (I) and Statement (1) are correct.

FHAI B TN (RARS & FHeT JaRAT fIaR0T Wd Bl
IS & :

@) 7@ AR

@ 14 Al & R

@) 21 feHi & iR

(8) 30 Al & ¥R

P.T.O.
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A company is required to submit a statement of affairs to the
official liquidator within :

(@) 7 days
(b) 14 days
(c) 21days
(d) 30days
gue—q TS 2
(Section—B)
i oy IR Y&

(Very Short Answer Type Questions)

de ;. ol e el & SR < AT A aradi H Y|

1.

Attempt any eight questions in two or three sentences.

TH AdSHE A gRT ARBR 79N &1 (791 B9 o S
g7

When are rights shares issued by a public company ?

AR QEIReR 3R F e T 5,00,000 & THR HII W
foam Tar| 4ol oM WOw @ & FEir @ o (don)
yfafte g |

The redeemable preference shares were redeemed out of
general reserve of ¥ 5,00,000. Give journal entry for creating
capital redemption reserve account.

AN R @@ ¥ wifd f&y 99 gl 9 Al & W
fera |

Name the three items to be included in the employee benefit
expenses.

O B g fIaRo-ua & Ut @ e @ 2

What do you mean by the company’s financial statement ?
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UPHIPRY] & G Ieed 1 8 7

What are the main objects of amalgamation ?

TS =TT @il Hd IR a1 9 & ?

When is a capital reduction account prepared ?

3 HH] FaERI B T IR SR |

State two examples of inter-company transactions.

1 3R, 2020 F ‘U9’ fafice 7 ‘Tq’ fofics & o w
f5a | 1 atdie, 2020 B T foifice @& am-gI faaRo-u3 @1
9 T 20,000 AT| dY 2020-21 BT o9 T 20,000 o | SEIET B
qd AT YA DI AT & A Bl IO DI |

Shares of ‘S’ limited were acquired by ‘H’ limited on 1st
October, 2020. Balance of profit and loss statement of ‘S’
limited on 1st April, 2020 was X 20,000. Profit for the year
2020-21 was ¥ 20,000. Calculate profit pre and post
acquisition period.

F @ FRaRS o gfad 319 @) w@ar g ?

Who can appoint liquidator for a company ?

9Te T &1 =IO & a1 TSl & 7
When is the declaration of solvency required to be made ?
Tug—d A 3
(Section—C)
Y IR Y

(Short Answer Type Questions)
faeferRed < yel §  BIS 3MS U &l BIog | TR

UHd & Ul DI BISIR 3 Al & SR A 75 W]

# AR |

P.T.O.
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Attempt any eight questions from the following ten
questions. Each question except numerical nature is to be
answered in about 75 words.

% 100 dTel 200 ST 3F9T T 30 i< T B AT - DA
& BRI W& PR foRl M| AT TR Tw T 10 U S
N R gAIRGT @ feam

SWiad FaERT B Toll () wfaftedt AR |

200 equity shares of ¥ 100 each are forfeited for non-

payment of the final call of ¥ 30 per share. These shares are
subsequently, re-issued at a premium of ¥ 10 per share.

Journalise the above transactions.

T foafice F @ UAP T 100 dTel 2,000, 8% FOTIH 5%
Perdl (ge2) W R B S 4 99 aivs fowd o ey
gl

B B YEID] H HOTF Hell Gl G |

A limited company issued 2,000, 8% debentures of ¥ 100
each at a discount of 5% repayable in 4 instalments.

Prepare Debentures Discount account in the books of
company.

AT STl T SRl Aled THSSy |
Explain the contingent liability with examples.

facia faaRor & A8 o1 quH BT |

Discuss the importance of financial statement.

R fofics @ AmfoRed vkl vd el @& 9 R
fafice o1 THldRe AR Tedr fafics gRT fhar ¢ vemi
T[RRI © T 62,000, 37T Yol T 90,000; AT WHREIT T 33,000;
AT ST 2,000, M-81 fAaRl-05 FoTd 99 : 2 5,000
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IR facel TR &R OFR fafices & #7998 & T
DIFTY |

Sagar Limited was amalgamated by Sagar Gandecha Limited
with the following assets and liabilities of Sagar Limited :
Fixed assets : T 62,000; Share capital ¥ 90,000; current assets
T 33,000; General Reserve X 2,000, Statement of profit and
loss negative balance ¥ 5,000. Calculate the purchase
consideration of Sagar Limited by preparing the opening
balance sheet.

GG AFG-14 & <TG [dfd & @WId dTel THIGR0 Bl
o a7 g ?

What are the conditions of amalgamation of the nature of
merger as per accounting standard-14 ?

&l UIeaR s @1 a1l 3791 Yoil 3 10 dTel 20,000 3fE H
faa % 2,00,000 off | T wft afer fifad o T e % 7 wfa
3 T gHal A | 2021 H FF A Fofa forr & 2 2 gfr i
BT YA PR 3T T 3R T 10 & 3FF BT TR I 5 UfT 7
Qo1 gl IR [GAT Y TAT e IR Bl 3G IR (AT Y |
T8I faaRor T3 ® % 60,000 BT 31k o |

B B GRADE H ARG TSN (STer) wffdeedt g |
Honey Patkar Limited had ¥ 2,00,000 authorised capital
divided into 20,000 shares of ¥ 10 each. All these shares
were issued and were paid to the extent of ¥ 7 per share. The
company decided in 2021 to pay off ¥ 2 per share and to
reduce the ¥ 10 share to ¥ 5 per share fully paid-up by
cancelling unpaid amount. There was ¥ 60,000 surplus of
statement of profit and loss.

Pass necessary journal entries in the book of company.

P.T.O.
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8. ‘¢ fafics 7 @y fdfics @ 3/5 3@ ol # @I ‘T
fofics & arfam ¥ § T 10,000 BT VAT AT IS & o
o Ay fafics & % foear| 4y fafics @ fofics @ 1at
[Pl JeT TR 25% AN W el € | Af<H Wh H WA T Y
A @ IO DIfory dem @i faes § 39 ude T @ fafy
ferRag |

‘A’ Limited purchased 3/5 share capital of ‘B’ Limited.
Closing stock of ‘A’ Limited includes goods of T 10,000
purchased from ‘B’ Limited. ‘B’ Limited sells goods to ‘A’
Limited by charging 25% profit on sales. Find out unrealised
profit included in closing stock and mention its treatment in
consolidated balance sheet.

9. 7 -l IRRYUfAT § 4 WReRY v 7= & f-ard
A T 3G < el @ ?

What are the circumstances in which a company may be
compulsorily winding-up on the orders of tribunal ?

10. U FHIYS TRAT o [ @ o g8 IR A fH wmH 4§
forRa v @ 2

In what order does a liquidator distribute the proceeds from
the sale of assets ?

Gue—3 UA® 5
(Section—D)
HERSENRRC]
(Long Answer Type Questions)

Al 39 @S & W WA SiaR € | I yefa & el &
BISHR A YT & IR T 150 Ieal § IR |
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All questions are compulsory of this Section. Each
guestion except numerical nature is to be answered in
about 150 words.

TRAT fIffice = 2 10 dTel 100000 FFCT 3 & foIv fde u=
ST H Y YIAaRYT ST AT | 37T T 4 59 USRI
2

35 3Mded UF & [, T3 3Mded W o Y Yo Tq 3ffwH
I TR |

Bl 1,24,000 FA & U EEHA-UF UG gY| HeAADI A
mﬂwmﬁﬁﬁo—ﬁ

85,000 3 & ATHI Bl UGS
30,000 3f¥M @ 3MASHI DI 15,000 373
9,000 3T & IS DI BB Tl

IE AN g o 3mave v A W ¥ eger IRt o @
TE &, MATIH Sl (Tl vfaftedt dif |

Garima limited issued a prospectus inviting applications for
10000 equity shares of ¥ 10 each payable as to ¥ 5 with

application; ¥ 3 on allotment and the balance on first and
final call.

The total applications received for 1,24,000 shares.
The Directors allotted as follows :

To applicants of 85,000 shares Full allotment
To applicants of 30,000 shares 15,000 shares
To applicants of 9,000 shares Nit

Pass the necessary journal entries assuming that all the sums
due on allotment and call have been received.

P.T.O.
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R
(Or)
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FOF & e B A= AR a1 dev # wHegy |

Explain in brief the various methods of Redemption of

Debentures.

Ud AMae or@mrd | Ml fafics @1 faeer 31 A, 2021
P FEIIER IR a1 2| o §9 e & ¥Ry S

AR, 2013 & AR YA TAR BT AT MAD

fewfORIT S~ FHSSY |

- Ry

®)
fafder o eR 95,600
<7 faum 29,310
31eT dad 1,210
e Horgl 1,840
FUGA W @ (375T) 12,500
% rffaey 37,870
10% 01 T3 2,50,000
AMEI-faaRer o1 &1 99 () 82,325
AR Gy 1,00,000
3Tl 7,00,000
TR B v yTae 50,000

13,60,655
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Frfrat T
®)
gded @ 1,110
T fqu 17,850
SHERI BT F0T 5,000
R 3,240
4
TR 1,07,400
TR © T 0T 2,500
1,04,900
Tl © 5% WTaET 5,245 99,655
ARG The 3,57,620
fafamT 98,750
HHTaR (BT TN 36,670
e Tq AN (B ©eTens) 2,84,760
A 4,56,000
13,60,655

P.T.O.
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An unexperienced accountant has prepared the balance sheet
of Nidhi Limited as at 31st March, 2021 as follows, Redraft
the balance sheet prescribed by Indian Companies Act, 2013

and giving comments as you deem necessary :

Liabilities Amount
®)
Sundry creditors 95,600
Bills payable 29,310
Outstanding salaries 1,210
Outstanding wages 1,840
Interest on debentures (outstanding) 12,500
Bank overdraft 37,870
10% Debentures 2,50,000
Balance of statement of profit and loss (profit) 82,325
General Reserve 1,00,000
Share capital 7,00,000
Provision for Taxation 50,000
13,60,655
Assets Amount
®)
Prepaid Expenses 1,110
Bills Receivable 17,850
Loan to contractors 5,000

Cash

3,240
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3
Debtors 1,07,400
Less : Bad debts 2,500
1,04,900
Less : 5% Provision 5,245 99,655
Stock-in-trade 3,57,620
Investment 98,750
Furniture (Less : Depreciation) 36,670
Plant and Machinery (Less : Depreciation) 2,84,760
Land 456,000
13,60,655
JIdT
(Or)

fafda forcer @1 & ? 98 9l SR H¥ 99T Il © 7

What is a consolidated balance sheet ? Why and how is it
prepared ?

g faffics SR TR fIfACS TdHIdvel &_ &l T T 100 Ul
39 # fovad T 2,50,000 @ 3T Yol W ‘aMa-TiRg fafice’
HEl S dTell Th T4 B D RO T B Ty R
g1 8 B QA BRIl @ SRRl U9 il a o ol
& | U $9 YR &

P.T.O.
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I forfics @I 1,500 ol gabam o de TRa foafice @l 500

QUi AT Y JAT T 5,000 ABS H| WA &I B T 3,000
qT RTINS @ & T 1,000 7§ B R AT A 3 |

E-102

QH%W @ fafdr @1 9y ﬁﬂﬂ?ﬂ‘\’ J
g fafics kg ferfics
EEN Sfie 9y | Bfee 9w | Sfie 9w | e Iy
®) ®) ®) ®)
fafoer Fwaferit 1,28,645 — 65,370 —
AFs 27,605 — 3,130 —
CNRYE] — 1,00,000 — 50,000
GG RSER) — 50,000 — 5,000
o™ B faaRoT
LERRIREGD) — 6,250 — 3,500
8% U U — — — 10,000
1,56,250 | 1,56,250 | 68,500 | 68,500

Ig HF T 6 93 d™AI §RT FOTUA Bl e FR fodr
T R 3R T AT Bl W B faeg A fhar € 1wt
P S 99 R fewn gu B W 6 3% 99wl o
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Q] H @ T o, 8 R @ Gl H URMIE S
(ursT) wfafteal o |
Vaibhav Limited and Gaurav Limited agree to combine and
form a new company to be called Vaibhav-Gaurav Limited
with an authorised capital of ¥ 2,50,000 in ¥ 100 per share.
The new company takes over the assets and libabiliteis of
both the companies. The consideration being 1,500 fully paid
shares to Vaibhav Limited and 500 fully paid shares and
% 5,000 in cash to Gaurav Limited. Formation expenses
¥ 3,000 and liquidation expenses ¥ 1,000 are paid by the new
company. The balance at the date of Amalgamation were :

Vaibhav Ltd. Gaurav Ltd.

. Debit | Credit Debit Credit
Particulars
Balances|Balances | Balances | Balances

®) ®) ®) ®)

Sundry Assets 1,28,645 — 65,370 —

Cash 27,605 — 3,130 —
Share capital - 1,00,000 - 50,000
General Reserve - 50,000 - 5,000

Statement of
profit and loss
(Surplus) - 6,250 - 3,500

8% Debentures - - - 10,000

1,56,250| 1,56,250 | 68,500 | 68,500

P.T.O.
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Assume that the debentures were paid off by the new
company and that it charged the expenses against reserve.
Give opening journal entries in the books of the new
company bringing the assets at the value at which they stood
in the books of the original companies.

JIdr

(Or)
ARG YA Td qre GAET H SR qaiey | SfiNG
QAT B9 are 7 7
Distinguish ~ between  internal  reconstruction  and

external reconstruction. When is internal reconstruction
desirable ?

‘A fafics 7 B fofice @ sfel @1 sy fgaR e @

R sl &1 < “gf
1 3150, 2019 4,000 70,000
1 3180, 2020 1,000 20,000
1 31We, 2021 3,000 70,000

‘B’ fafics @1 FRifa Gl 2 1,00,000 & ST 2 10 @Tel 10,000
aren # faurforg oft | forfics @ amv-g1fy faRo-us ® % 60,000
B Bfee @ 1 WA, 2019 B A | T 918 B’ fafics &
qffes ™ % 20,000 @ B X2 & | AT @ AN 3ferar @fa
IE HHER Feriey {6 qeasd uid v 31 "6 B 97 B
g
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‘A’ Limited purchased shares in ‘B’ Limited in the following
order :

Price
Date No. of shares
®)
1 April, 2019 4,000 70,000
1 April, 2020 1,000 20,000
1 April, 2021 3,000 70,000

The issued capital of ‘B’ Limited was ¥ 1,00,000 divided
into 10,000 shares of ¥ 10 each. ‘B’ Limited had a credit
balance of % 60,000 in its statement of profit and loss at 1st
April, 2019. After this ‘B’ Limited is making annual profits
of T 20,000 each year. Prepare a statement showing cost of
control or goodwill assuming that books are closed each year
on 31st March.

3rerar
(Or)

f=feaa el & wr fads fefics o @ gar -

(i) ¥ oFMeR T 20,000 (fCHfaAT | T 25,000 U gY);

(i) RPN oM]R T 6,000; (iii) 3REA @FMER T 30,500 |

TG Y T 252 T |

fIR® (FHU) 9 g8 IFWIRT @1 3% TAT R oFaRI

P! fqaRa o 15 AR T 15% RS T T o1 TR

| faf=T wwafrll & T 26,000 99 U FoFH WA Rl

aftrford &l & O gt <frd o et & ot € |

P.T.O.
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RS @1 3ff~aw faaRor Wrar §918Y | FRaR® 3T TTRsifie
I T8 H FURAT W O 69 R o & IRER 2 R 9
yfcrgferd! 1 affera € &1 qul I ofFeRl @ U g |

Vivek Limited went into liquidation with the following

liabilities :

(i) Secured creditors ¥ 20,000 (securities realised T 25,000);
(i) Preferential creditors ¥ 6,000; (iii) Unsecured creditors
T 30,500. Liquidation expenses were T 252. Liquidator’s
remuneration 3% on the amount realised and 1.5% on the
amount distributed to unsecured creditors. ¥ 26,000 were
realised from various assets and this amount does not include
those securities which are with the secured creditors.

Prepare Liquidator’s Final Statement of Account

Liquidator is entitled for remuneration on the amount
realised on all the assets including those which are with the
secured creditors.

E-102



