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M. Com. (First Semester)
EXAMINATION, Dec.-Jan., 2020-21
Paper Fifth
CORPORATE LEGAL FRAMEWORK

Time : Three Hours | [ Maximum Marks : 80
[Minimum Pass Marks : 16
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Attempt all Sections as directed.
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(Section—A)
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(Objective/Multiple Choice Questions)
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Attempt all questions.
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The assets of the company are :

(a)
(b)
(©)
(d)

of the shareholders
of the company
of borrowers

All of these
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There is a mandatory form for the establishment of each

company :

(a)
(b)
(c)
(d)

Memorandum of Association
Article of Association
Company Law

All of these
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How many days before the issue of prospectus, Red Herring

prospectus is issued ?

(a) 30

2]
=

»

(3]

)

) 66

“a

) 67

Reduction of Share Capital is given in which section of

Company Act ?
(a) o4
(b) 65
(c) 66
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[4] E-105

It is necessary to give the notice of the General Meeting :

(a)
(b)
(©)
(d)

7 days ago

14 days ago
21 days ago
28 days ago

Th B IOHING Tl B I< & w9 § oF 9§ & 3ied
AT BT fhaT foxm 3i9re™ ® < | & ?

()
(@)
(%)
)

4.5%
5.5%
6.5%
7.5%

How much can a company contribute to political parties as a

contribution of 3 years average profit ?

(a)
(b)
(©)
(d)

4.5%
5.5%
6.5%
7.5%

FEA B YIRDI SRR BT A U] AR et
forcr af & g @™ @1 o T fear o e @ ?
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11%
10%
6%
5%
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What is the maximum amount of remuneration given to the
managerial personnel of the company in the net profit of
financial year ?

(@ 11%

(b) 10%

() 6%

d 5%

frerl fal o AR f6U SF R TP Syuelind HRE GRT T
T AR & ?

(@) 14

@ 21

@) 30

@ 7

In how many days it is mandatory to repay the loan by an

unregistered company on demand ?
(a) 14

(b) 21

(c) 30

d 7
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Parties in Promissory Note are :
(@) 4

(b) 3
(c) 2
d 5
fafyra-13 R SN o] T2 e g ?

(@) ug foRad gmT =1few

(@ 78 Whed g ke

(¥) e geia & e

(%) wofieg g ey

Which does not apply on bill of exchange ?

(a) It should be in writing

(b) It should be accepted

(¢) It should be stamped

(d) It should be registered

T ¥ B fafrg e o 8 © ?

(@) fafmg o

@

(@) g

(@) fdsm o=

Which of the following is not a negotiable instrument ?
(a) Bill of Exchange

(b) Cheque

(c) Hundi

(d) Promissory Note
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The Section of ‘holder in due course’ is :
(@ 9
(b) 8
o 7
(d o
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Parties to cheque are :
(@) 2
(b) 3
(c) 4
d 5
RSHTAVT H it :
(@) Tfa
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Consideration in negotiability is :
(a) Implied
(b) Not implied
(c) To be proved

(d) None of these

MY WR T AP P TRG GRT URBIA BT 2
el 81 g

The negotiation of cheque payable on demand by the
holder :

(a) Cannot be done
(b) By endorsement
(c) By crossing

(d) None of these

EECNEIR RV
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18.

[9]
The Cheque becomes stale :
(a) After 2 months
(b) After 4 months
(c) After 12 months

(d) None of these

Ad BT g Gt wE g ?

(@) foeet

@ ¥

(@) Pretr

@ ===

Where is the Head Office of SEBI ?
(a) Delhi

(b) Mumbai

(¢) Kolkata

(d) Chennai

Wl & T @ YT o awar © ?
@) e
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@) IW IR
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Who appoints the chairman of SEBI ?
(a) Investors

(b) Broker

(¢) Stock Exchange

(d) Central Government

E-105
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19. el | TR GIH1 IR o9 Ted @1 g off ?

(@1) 28 WRa, 1997
@) 28 WX, 1987
(@) 21 "R, 1998

When was the Dhanuka Committee related to SEBI

formed ?

(a) 28 February, 1997
(b) 28 February, 1987
(c) 21 February, 1998
(d) 21 February, 1988

20. IRAN lh TR § Uh ool DT T ofldl © :

In the Indian stock exchange a bull is known as :
(a) Badla

(b) Mandiwala

(¢) Tejiwala

(d) None of these
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grg—q T 2
(Section—B)
3 oy IR YT
(Very Short Answer Type Questions)
e B ofe Wl & STR 2 A 3 A H o |
Attempt any eight question in 2 or 3 sentences.

1. T foll HRET BT g T |

Define a private company
2. yfdaRor @Y ?
What is a Prospectus ?

3. RS AR W AT FT FHIT &l 2

What do you understand by Insider Trade ?

4. YO FRAIRA FT GHT Afbdw wRHHG fbaar B
1R |

What should be the overall maximum managerial

remuneration ?

5. RIS & T 3 2 7

What is meant by negotiation ?

6. TR | &1 AR & ?

What is meant by holder in due course ?

P.T.O.
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A% P PIY I fIITAT FaATSV |

State any two characteristics of a cheque.

fafyr-amea fdorg @ wRgfa & SMyeT R MR © 2

What do you mean by presentation of negotiable
instrument ?

qdl b AT I B 7
What are the objects of SEBI ?

el & Y B FHAE |
Explain the management of SEBI.
gue—q T 3
(Section—C)
Y IR YT
(Short Answer Type Questions)

qre ol e ueE @ SR <IRTU | ffSidad I T 75 9 |

Attempt any eight questions. Maximum word limit
75 words.

4 3 @ A @) @ e g 2

What are the conditions for issue of Bonus Shares ?
U SN 3R Hew § =} qargy |

Distinguish between a shareholder and a member.

TR Y&l o F-SF W 3T T TSI &l 2

What do you understand by related party transaction ?

URed TETT ¥ MY T TEH & ?

What do you understand by Voluntary Winding up ?
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faffmg-19r 9 7 S § ?

What is meant by Bills of Exchange ?

gRe AT JATMARERT H 3R gy |

Explain the difference between holder and holder in due

course.

A= UPR & USidd B FHSSY |

Explain different kinds of Endorsement.

Ih & @b B A= b BT qui BT |

Describe the various kinds of crossing of cheques.

Y & Bl FI GO BINT |

Explain the functions of SEBIL.

A6 B PR R E ?
What are the rights of SEBI ?
gUs—g T 5
(Section—D)
EEISHNER
(Long Answer Type Questions)

e ol Ul @ SR G0 | A e T 150 IS |

Attempt all questions. Maximum word limit 150 words.

“Arar ue R B B Afdadl B uReid vd Aifd dxar
g femol B |

“Memorandum of Association defines and confines the

powers of a company.” Comment.

P.T.O.
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3oy

(Or)
AIRE Ya & RIgFd & fRaR § aui9 BN | 390 @
3qU@E § ?

Explain the Doctrine of Indoor Management. What are its
exceptions ?

fFewd Aved ol @ & fou Togfd & Al @ @ran
BT |

Explain the rules regarding Quorum of Board of Director’s
meeting.

Jreran
(Or)
TIRBROT §RT A H UISdxor &l w1 orfdaar € 2

What are the powers of the Tribunal in case of winding up
by the Tribunal ?

UG [AFM-9e okg-U3 @1 dgiNe Agael @l fadee
BIFT |
Discuss the legal presumptions of a negotiable instrument.
3rqdr
(Or)
fafem |y oaudl & JffEm @ JfE gefafter & Ry
SRBRT B T B |

Explain the privileges of a holder in due course under
Negotiable Instruments Act.
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4 WAE & oy RfFmg-ary o & ygfa | awr
BT U BT |

Discuss the rules regarding Presentment of Negotiable
Instrument for Payment.

3T

(Or)

J B TS GET Bl fada= T I |

Describe the organization structure of SEBI.
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