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Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
IHIE—1
(UNIT—1)
1. CIEIBA YA ¥ AT 1 G & 0 S9! Al Ud SRl
P gAY |

P.T.O.



[2] E-3003

What do you understand by Accounting Standard ? Explain

the need and objectives of accounting standard.
JIdr
(Or)
@ gedel H EfaRad o oAl @ e gfaftedr
DIFTT
(i) %6,00,000 ST Td % 12,000 & HrirR W G YR
fepa |

(i) % 4,50,000 §F ¥ ST FRARI|

(iii) % 30,000 T 3T YA &R X 2,30,000 oI BT Wlic T
GRISFURCHEN

(iv) ¥ 40,000 &1 &5 U4 ¥ 45,000 Bl Al SUR TRIG] |

(v) wic vd TR & YR $1 T 2,00,000 T d6 AR
febar |

(vi) @ f4pa T 70,000 (AW 4 T 50,000) |

(vii) W@ 5 gfdTd T @ fofv € 35,000 @ IR meERd
call

(viii) 9% §RT T 2,500 9 @I fbed &1 YT febarm |

(iX) ¥5,500% da 9T 2 |

(x) ¥ 30,000 FT TS BrireR @Gl 47 |



[3] E-3003
Journalise the following transactions in the books of Jay :
(i) Business commenced with a capital of ¥ 6,00,000 and

furniture of ¥ 12,000.
(i) ¥ 4,50,000 deposited into the Bank Alc.

(iii) Plant and machinery purchased of ¥ 2,30,000 by
paying T 30,000 cash immediately.

(iv) Purchased goods worth ¥ 40,000 for cash and ¥ 45,000

on credit purchase.

(v) Paid a cheque of ¥ 2,00,000 to the supplier of plant and

machinery.
(vi) ¥ 70,000 cash sales (of goods costing ¥ 50,000)

(vii) Withdrawn by the proprietor ¥ 35,000 cash for

personal use.
(viii) Insurance paid by cheque ¥ 2,500.
(ix) Salary % 5,500 outstanding.
(x)  Furniture ¥ 30,000 purchased in cash.
TPhIS—2
(UNIT—2)

2. TP AN I 9 § 31 A1, 2020 BT b TelUe o :

P.T.O.
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- R

®)
1 319, 2019 T &R 2,200
D) 12,000
A TR IR 140
TR R BICHY 400
Gkl 1,600
R IR T 400
T\ 99 800
3T 0T 250
RES 200
EEY 2,000
e 690
TTRR 2,100
Wa- 4,720

27,500
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e <t

)
fasa 15,800
HHII 670
ara 40
o 9,000
< fauz 450
ERELR 1,540
27,500

SUYd ¥ qAT I SRR & SR W ay 2020 &
forg sifem @ I -

(i) TP RS ¥ T 120 BT A 999 37T AR 0 el o
ol TR T, W] Qi W Py Ufafte TE A |
(i) T 150 90 3R T 50 T T <1 dqDI ©, U T 50 I

& Jded &
(iii) 3FTel a¥ & fog T 150 HHIRH UL YT gofT |
(iv) ¥ W 10% N HIfcy |
(V) TIERI W 3% 3 F0 & oy Yraem difor |
(vi) 31 AT, 2020 &I BT T eI T 3,500 T |

P.T.O.
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(vii) AT | PICT AT 9 T 10|

(viii) TR AT T 200X |

E-3003

The following Trial Balance appeared on 31st March, 2020

in the books of a trader :

Particulars Amount
®)
Opening stock (1 April, 2019) 2,200
Purchases 12,000
Freight on goods 140
Wages after deduction 400
Salaries 1,600
Tax and Insurance 400
General Expenses 800
Bad Debts 250
Cash 200
Bank 2,000
Drawings 690
Debtors 2,100
Building 4,720

27,500
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Particulars Amount
®)
Sales 15,800
Commission 670
Interest 40
Capital 9,000
Bills Payable 450
Creditors 1,540
27,500

From the above and on the basis of undermentioned

adjustment prepare final accounts for the year 2020 :

(i) Goods worth ¥ 120 were returned by a customer and
taken into the stock but not entry therefore was made in

the books.
(i) Salaries ¥ 150 and taxes ¥ 50 have yet to be paid but
insurance X 50 are prepaid.

(iii) Commission ¥ 150 has been received in advance in

respect of next year.

P.T.O.
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(iv) Depreciate building by 10%.
(v) Make a prevision for bad debts at 3% on debtors.
(vi) Value of stock on 31st March, 2020 was % 3,500.
(vii) Tax deduction from wages amounted to ¥ 10.

(viii) Goods in transit ¥ 200.
37qdr
(Or)

Y&l & uR @ A= fafdral o1 Fwesy |
Explain the various methods of rectification of errors.
TPE—3

(UNIT—3)

1 3, 2003 B T H - T GRIAT 6IH 2 37,000 H HA
feha 3R IS AHIT TR T 2,000 Y by T IHH! @i
R H 1,000 T fbU | 1 IfFCER, 2004 Bl ITA Th I
I3 % 10,000 § HI fHAT| YoM A N 1 ¥, 2003 B

TRIGT T 9, 1 AR, 2005 Bl T 28,000 H 991 fem a7 | 3T

fafy @ te W3 T 25000 § WG| R WA A

% 10,000  WXIGT AT T, 1 37ACIHR, 2006 DI 2,000 H 99 T
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TN | B W & YRS Jod R 10% alte o &% 4 gioay

31 AT BT RT SIT o7 | HRT F fa<ia 99 2004-05 ¥ BT

Ugfd § URAqT X HANT BN UG W 15% NG 3TaErvy
ST IR fHam| 1 aiie, 2003 & 9R a8t & forv §I3 @ran
T |

A company purchase a second-hand machinery on 1st April,
2003 for % 37,000 and immediately spent ¥ 2,000 on its
repairs and ¥ 1,000 on its erection. On 1st October, 2004 it
purchased another machine for ¥ 10,000 and on 1st October,
2005, it sold off the first machine for ¥ 28,000 which was
purchased on 1st April, 2003. On the same date it purchase a
machinery for ¥ 25,000. On 1st October, 2006 the second

machinery purchased for ¥ 10,000 was sold for ¥ 2,000.

Depreciation was provided on machinery @ 10% p.a. on the
original cost annually on 31st March is financial year 2004-
05. However the company changed the method of providing
depreciation and adopted the written down value method the
rate of depreciation being 15% per annum. Give the
machinery account for the four years commencing from 1st

April, 2003.

P.T.O.
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SNEH
(Or)
YITG-YTAT @1 /I 8 W= T qe JfRI-a el
SR W I |
What is Receipts and Payments Account ? Explain the

difference between receipts and payments account and

income and expenditure account.
TPIE—4
(UNIT—4)
Aed A Ue AU 1 S, 2005 BT fGRET B9 UG W @
W F1 Tba g T 9,000 AT TAT fARIAT HI oI T 10,000

o | YT FFTER 8T o -

Ul & w9 % 2,000
4 98 1€ 32,000
10 H18 918 %2,000
15 H18 918 %2,000
21 98 918 % 2,000

Bl JTAE 310,000




[11] E-3003
TG fhed § €1 g8 @t o IR S0 aRd g fRmr war
P gRIP] ¥ &1 g B (oY S @il @er | el 7 W
10% Yfay el @I R §F Hredl 2 |

Madhav purchased a machine on 1st June, 2005, on credit

purchase method. The cash price of the machine was ¥ 9,000

and purchase price of machine ¥ 10,000. The payment was to

be as follows :
At the time of delivery ¥ 2,000
After 4 months ¥ 2,000
After 10 months ¥ 2,000
After 15 months 32,000
After 21 months ¥ 2,000
Total payment Z10,000

Calculate the amount of interest included in each
instalment. Prepare necessary accounts for two years in the
books of hire purchaser. The purchases depreciates the
machinery at 10% per annum on the original cost of the

machine.

P.T.O.
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3erar
(Or)
9 AT ORI 9 UG & AR W I9 ST &, 79 el 3R
faghar @1 QD! § B S dTell Sl (Gof) yfatedl iy |

Mention the journal entries in the books of buyer as well as
the seller when goods are sold on the hire purchase system.

ghIE—5
(UNIT—S5)
L, M 3R N U% ¥ & |RIER & Sl HA: 40%, 35%, 25%
B R A AM-BI BT AU o & | S8 31 HIE, 2020 B

B % fdged @1 vy o) S [ @ SH9er fogn
ferferaT € -

anfiies forcst
.. NI
®)
fafger oFeR 45,000
d% arfdfaay 20,000
ECIREIIE z
L 12,000
M 15,000
N 10,000 37,000
L &7 are] @r 8,000
1,10,000
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e I
®)
Efern 24,000
fafder ¢TeR 16,000
AR 20,000
BRG] 36,000
EISQELSIE 3
M 1,000
N 13,000 14,000
1,10,000

THireR ¥ % 14,000, WA ¥ % 27,000, W ¥ ¥ 15,000 3R
SRRl ¥ % 6,000 99 gV | L 7 JiRfAHY &1 e fhar|
qgell @Y ¥ 1,200 §¢| N fearforn & m & o S9!
I FRT ¥ 15% WRT U BR 2| WH @
Wl § AaWe Wi 9gd| TR g9 W E dng
DITY |

L, M and N are partners in a firm sharing profit and losses in
the proportion of 40%, 35% and 25%. The decided to

dissolve the firm on 31st March, 2020. The balance sheet on

the date is given ahead :

P.T.O.
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Balance Sheet
Liabilities Amount
®)

Sundry Creditors 45,000
Bank Overdraft 20,000
Capital A/c:

L 12,000

M 15,000

N 10,000 37,000
L’s Current A/c 8,000

1,10,000
Assets Amount
®)

Stock 24,000
Sundry Debtors 16,000
Furniture 20,000
Machinery 36,000
Current Alc :

M 1,000

N 13,000 14,000

1,10,000
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Amount realized from furniture ¥ 14,000, machine ¥ 27,000,
stock ¥ 15,000 and debtor ¥ 6,000. Bank overdraft was paid
by L. Realisation expenses was % 1,200. N became insolvent
and 15% amount received from his personal assets. Prepare

necessary accounts.
JIdr
(Or)
BHI B THIGRY H 7 3 © ? 39 T I § ° Bl B
THIIRY & T DI-9 o by ot & 2
What is meant by Amalgamation of Firms ? What are its

objects ? What accounting record is made at the time of
amalgamation of firm ?

E-3003



