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Note :-Attempt all the five questions. One question from each unit

1.

compulsory. All questions carry equal marks.
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What is price process? Write fundamental features of price
process or price mechanism.

3rerar / OR

AT &) g T & 39D A8 I ARAT BT |
What is elasticity of demand? Describe its importance.
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Explain the law of diminishing return and state whether it
applies equally to industry and agriculture.
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Why are the modern industries organised on a large scale?
Explain the limitation of large scale production.

gdls —3 / UNIT -3

. Hifgs NI, IRAde ANTT U9 31aWR NTd Bl A9ssy |

Explain the monetary cost, real cost and opportunity cost.
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Define monopoly. What are the feature of monopoly, How is
monopoly price determined? Explain.
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What is Imperfect competition? Bring out the main features of
Imperfect competition.
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Describe the features of monopolistic competition. How to
determine the price and production in monopolistic competition.
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Critically examine the Ricardian theory of Rent.
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Explain briefly the liquidity preference theory of interest.
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