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MANAGERIAL ECONOMICS
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Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
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Discuss the nature and scope of managerial economics and
discuss the significance of economic analysis in business

decisions.
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What is Opportunity Cost ? How is it calculated ? Describe
the significance of opportunity cost in allocation of resources
by the firm.
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What is the meaning of demand forecasting ? Describe its
various techniques.
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What are Indifference Curves ? Explain their properties.
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What do you understand by production function ?
Distinguish between short and long period production

function.
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What do you understand by concept of return to scale ?
Explain increasing return to scale, constant return to scale

and decreasing return to scale.
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What is perfect competition ? How is it different from
imperfect competition ? How is price determined under

perfect competition ? Discuss.
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While discussing the merits and demerits of price

discrimination give your view, about its justification.
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Explain the concept of Business Cycle. Also explain its

various phases and their continuity.
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What is Inflation ? Why is it treated as undesirable ? Explain

the measures to control it.
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