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M. A. (Previous) EXAMINATION, 2021 3

ECONOMICS
(Compulsory)
(Group-I)
Paper First
Micro-Economics
Time : Three Hours ] [ Maximum Marks : 100
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Note :-Attempt all the five questions. One question from each unit is
compulsory. All questions carry equal marks.

$®HIs —1 /UNIT -1
1. e qer e Afal @ erf @ AREm PINY qUr ]l @f
RER HEd FHSSY |
Explain the meaning of Deduction and Induction methods of study
and discuss the mutual importance of the methods.
3rerdr / OR
e IAMAM RIgr @1 A AR HITY |
Make on appraisal of Revealed preference theory.

$PIs —2 /UNIT -2
2. IART BN oW &) fhareielar &1 Sugad 9 & gRT W &) |
FT g bad B H AR BT & |
Explain the working of the law of diminishing returns with a suitable
diagram. Does it operate only in agriculture?
3reqdar / OR
THITHR BH & Al Bl SR P WL ARAT BIVY |

Explain clearly the equilibrium conditions under monopoly.

$®Is —3 /UNIT -3
TR & THgd gl & AR & |we & |
UHIBR TR &1 faeiudme & foar & W HIfe |
Explain the concept of monopolistic competition given by
Chamberlin. Also explain the features of it in detail.

3re1dar / OR

DT GoaT I 3T T FHS & 7 9 QT H diEd FERT {5
UHR BT & 7
What do you understand by price rigidity? How is price determined
under this condition?

ShIs —4 /UNIT -4

C 99 b AT pEd R Rigra BT S S TR HIfTU |

Critically examine the theory of Bain’s limit pricing.

3rdr / OR
UTRSHS < R AROT IATE FH B ST 2 | $9 AT B
HelhT DI |
“If all the factors of production are remunerated according to their
marginal production total product will be exhausted”. Examine the
statement.

g®Is —5 /UNIT -5
AHITSTS B0 Held' BT MeralcHd Hedlh HIfoTy |
Evaluate critically the concept of ‘Social welfare function’.
3reqdar / OR
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Discuss the marginal condition of general Pareto optimality and
illustrate the conditions with reference to consumption, production
and exchange with the help of suitable diagram.
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