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M. A. (Final) EXAMINATION, 2021

ECONOMICS
(Compulsory)
(Group—I)
Paper First

(Economics of Growth and Development)
Time : Three Hours ] [ Maximum Marks : 100
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Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
IHIE—1

(UNIT—1)

1. famrrelier sreferawen & e faewdmell &1 aui Hifor |

Describe the basic features of an developing economy.
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What is ‘Human Development Index’ ? How is it measured ?

Explain its importance in economic development.
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Examine critically the growth model of Karl Marx.
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Explain Mrs. Joan Robinson’s model of capital

accumulation.
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Explain the unlimited supply of labour of Arthur Lewis

model for economic development.
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Critically explain the concept of Balanced Growth. How is it

superior to the concept of unbalanced growth ?
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Explain the nature and causes of income inequalities in

developing countries.
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What is capital output ratio ? Describe the factors which

affect capital output ratio.
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What is meant by ‘Investment Criteria’ ? Explain the social

marginal productivity criterion.
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Write notes on any two of the following :
(@) Cost-Benefit Analysis
(b) Shadow Prices

(c) Time Series Criterion
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