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Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
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What do you understand by Taxable Capacity ? What are the

factors affecting taxable capacity ? Explain.
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Write short notes on any two of the following :
(@) Personal Income Tax
(b) Central Excise Duty
(c) Taxeson Land and Agriculture
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Throw light on structure and growth of public expenditure in

India.
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What do you understand by Public Expenditure ? Discuss in

brief the various forms of public expenditure.
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What do you mean by public debt ? What are the various
sources of public debt ? Explain.
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What are the factors responsible for the growth of public
debt in India ? Explain.
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What is Fiscal Policy ? Give your opinion on fiscal policy

and full employment in underdeveloped countries.
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Write a note on Functional Finance in India.
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What do you mean by Financial Administration ? Explain.
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Write a note on ‘Gadgil Formula’.
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