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M. Com. (Final) EXAMINATION, 2021 

(Group-C : Banking and Insurance) 

Paper Second 

(PRINCIPLES AND PRACTICES OF INSURANCE) 

Time : Three Hours ]                   [ Maximum Marks : 100 

 

Note :-Attempt all the five questions.  One question from each unit is 

compulsory.  All questions carry equal marks.  

/ Unit-1 

 

 

“Insurance is a provision which a prudent man makes against 

fortuitous losses of Misfortune.”   Discuss this statement of Sir 

Thomas and explain the importance of insurance. 

/ OR 

What do you mean by reinsurance?  How does it differ from double 

insurance. 

/ Unit-2 

 

What factors would you keep in mind while selecting an appropriate 

Life Insurance Plan. 

/ OR 

Define loading.  Explain the different methods of loading . 

/ Unit-3 

 

 A contract of marine Insurance is a contract of indemnity based up on 

utmost good faith.”  Explain the statement. 

/ OR 

 

 Discuss main conditions/clauses of Marine insurance policies. 

/ Unit-4 

 

 What is fire Insurance?  Discuss the Procedure of effecter fire 

insurance. 

/ OR 

 

 Describe the claim settlement procedure in Fire Insurance. 

/ Unit-5 

 

 i.  ii.  

 Write short notes on the following – 

 i.  Crops Insurance ii.  Workmen’s Compensation Insurance 

/ OR 

 

 What risks are covered under Motor Insurance?  What is the 

difference between private car and commercial vehicle from the 

viewpoint of insurance? 

 
*** 


