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M. Com. (Second Semester) (Main/ATKT)
EXAMINATION, May-June, 2021
Paper Seventh

SPECIALIZED ACCOUNTING

Time : Three Hours ] [ Maximum Marks : 80

e : fadergar o @vel & S AR

Attempt all Sections as directed.

[ELSR TS 1
(Section—A)
TS / TgAHA U
(Objective/Multiple Choice Questions)

de ol g & SR QR

Attempt all questions.

TE SR BT I DI

Choose the correct answer :

1. 9§ F 9 I B FAE B TS AR T 1,52,900 7] AW B
URW T 3 ¥ 37e< 1M1 <19 HAY: T 6,200 UG T 4,300 ¥ |
3T @TaT # ARG B S arelt JIRr B8R
(@) T 1,42,400

P.T.O.
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@ % 1,51,000
(|) T 1,58,800
(@ Sww F | P T

Claim paid during the year is ¥ 1,52,900. The claim
outstanding at the beginning and end were ¥ 6,200 and
T 4,300 respectively. The amount to be transferred to
Revenue Account will be :

(@ T 1,42,400
(b) < 1,51,000
(c) %1,58,800
(d) None of the above

S e S e o T
(31) 1938

(@) 1948

(@) 1958

@ WA IR T

Insurance Act was passed in the year ............. :
(a) 1938

(b) 1948

(c) 1958

(d) None of the above

dr P Ul e gifieRe e w o ¥ TRa
o T |

1978
1988
1999

ST 7 9 DI T

ad4az
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Insurance Regulatory and Development Authority Act was
passed in the year ............. .

(@ 1978
(b) 1988
(c) 1999
(d) None of the above

@) vt

@ =

@) o=

(@) Swad d ¥ B T

There are ............. types of premium and claims in General
Insurance.

(@ One

(b) Two

(c) Three

(d) None of the above

Wmm—“ﬁfﬁqﬁﬁB—BLaﬁaﬁ """""""""""" W@_Vﬁ
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[4] E-107
There are total ............... schedules of Form B-BL of
General Insurance Company.
(@ Ten
(b) Eleven

(c) Thirteen

(d)  None of the above

dfebT B B Form A T fig @ da S B
€ (gee SR @1 vreay) |

(@) e

@ e

(W) ez

@) SwH A ¥ PR A

There are total ............... schedules of Form A i. e. Balance

sheet of banking company (Excluding schedules of Foot-
notes).

(@ Tweleve

(b) Thirteen

(c) Forteen

(d) None of the above

dfTT FR1 @ ol fGaRer & oAl & Sl &1 HHIdD
? :

15 Td 16

16 U9 17

17 Ud 18

S § @ P T
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Schedule number of footnote of Financial Sstatement
are :
(@ 15and 16
(b) 16and 17
(c) 17and 18
(d) None of the above

foxia faaxor @1 srggel o # dfdw T @ Afm Fr
g H fowed fooar Tam 2 |

(@) ABC

@ ABCD

(@) ABCDE

@ W IR T

Advances of Banking company is divided in .......... parts in
schedule number 9 of Financial Statement.

(@ ABC

(o) ABCD

(c) ABCDE

(d) None of the above

46T N F Form B UG M-I o @ HA
FTe B € (feeie B el Bl e B g |

P.T.O.

10.

1.
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There are ................ schedules of Form B i. e. Profit & Loss
Account of Banking Company (including schedules of Foot-
note).

(@ Four

(b) Five

(c) Six

(d) None of the above

(|) TS

(@) S # ¥ P AL

Double Account System was introduced in ............ .
(@ India

(b) France

(c) England

(d) None of the above

forar gy ¥ am-E RAfENT okl @ WM W T
oRGT T AT B |



12.

13.

[7] E-107
.......... account is prepared in place of Profit & Loss
Appropriation Account in Double Account System.
(&) Revenue
(b) Net Revenue
(c) Capital
(d) None of the above
fg-cram vgfa # o
(&)  3WTH o
(@)
(@) ol o
@) S AW P

In Double Account System. Debenture is recorded in .......... .

# g S 2

Y- Il

(@) Revenue Alc

(b) Net Revenue Alc
(c) Capital Alc

(d) None of the above

AT RET AR B AR Yob AR W R BT
BT ST 2 |

(@) i
@ <m
(@) =
(@ oo

P.T.O.

14.

15.
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Excess of amount of minimum rent over amount of royalty is
known as ............ :

(@ Surplus
(b) Profit
(c) Loss

(d) Shortworking

T R S N
(@) @ fom

(@ aftre fowmm

(@) fepem

(@) 9ga wcd a1 Rer fdvran

Minimum rent is also known as ........... .

(@) Lessrent

(b)  Excess rent

(c) Rent

(d) Fixed or dead rent

TSR @1 @TTae) # e dged @ Iy & o .
4 gwianG o S 2 |
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16.

17.

[9] E-107
In the books of lessee the amount of irrecoupable amount of
shortworking is transferred to .............. Account.
(@ Shortworking
(b) Irrecoupable Shortworking
(c) Landlord
(d) Profitand Loss

IR ol AMG HAIG
(@) 11

@ 12

@) 13

(@) Sude d 9 o T

Indian Accounting Standard No. .............. is related to
Investment Account.

@ 11
(b) 12
(c) 13
(d) None of the above

................. e
(@) aIR Feu

@ Is7=

(®) Sfe@ g

@ w9 I (@ )

............... is the price mentioned on the paper of securities.
(@ Market value

(b) Net value

(c) Fairvalue

(d) Facevalue

fafarT orar | wwfd 2 |

P.T.O.

18.

19.
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e wfed aRNREl & avalid w9 9 REd g @) oM
& T R & = &) AR @ S 2|

@) Sfsr

(@) wern

(@) o T b

@) Swe §d 3 T

While calculating actual purchase and sale price of securities
the seller’s amount of interest is ............. .

(@ Added

(b) Deducted

(c) Neigther added nor deducted
(d) None of the above

ST @S &1 YRS 99 11T 3T
ST
(@) = @ @ e ue |

(@) < @ & G ue A

¥ gxarand foar

(@) <™ T E Er
(@) Swed | B T

The opening balance of amount of accrued interest is
transferred to ............. .

(@) Debit side of Interest Alc
(b) Credit side of Interest Alc
(c) Profitand Loss A/c

(d) None of the above



[11] E-107

20. Ife fafyarT o w9 @ w9 § &, @ 9§ & o H S9@

@) @ I T IR el S 3ifd Bl
@) ToR gE
() < A
(€) T g IR e 9 T &
If investment is treated as a current asset, then it is valued at
the end of year ............ .
(@) Cost price or market price whichever is more
(b) Market price
(c) Cost price
(d) Cost price or market price whichever is less

gue—q TS 2

(Section—B)
3T Y Y T
(Very Short Answer Type Questions)

die: 39 Wvs ¥ fh=l M6 U & SR AfPdH 25 Tl A

ferfa |

Write answer of any eight questions from this Section in
maximum 25 words.

1 & yR foIfau |

Write the kinds of insurance.

QI R/ 7

What is Reinsurance ?

P.T.O.

10.
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T §fBT FE B W H T Ul Pl T HY (SR ST
g7

How and where bad debts is shown in the accounts of a
Banking Company ?

IR-SfHT TR BT W B |
Explain the non-banking assets.

el & R W g @ fg-orer ugfy # 59 yeR I
HT ?
How will you treat the premium on issue of shares in the

Double Account System ?

Y PR T4 ARPR-Yeb Fag ¥ TR DI |

Distinguish between Shortworkings and Royalty Reserve.
UET U4 IU-UET ¥ 3R DI |
Distinguish between Lease and Sub-lease.

yferaferat fore TaR @ Bl § ? |wEsy |

What are the types of securities ? Explain.

fafyarT & arafis B Jeu W wfer feul faRkey |

Write a short note on Actual Purchase Price of Investment.
fafermtt wR SuIfsia =9 &1 99eIgU |

Explain accrued interest on Investment.
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Yres—4
(Section—C)
Y IR I
(Short Answer Type Questions)
frefoRad a0 gl # 9 &gl a6 Ul & I AR |
75 wIal # GRT | IS T @ 3 3F ¢ |

Attempt any eight questions from the following ten
questions. Except numerical nature of question, each
guestion is to be answered in about 75 words. Each
question carries 3 marks.

ffoaT sifesl | 3y g MA@ IR 31 BT -

4
q¥ & IR T Wi 17,86,000
a§ & YR H 3red M 1,22,000
T & o H arad Wi 1,86,000
I ECIT RIS 2,45,000
CRREEITIRYIEDC 1,30,000

From the following figures, you are required to calculate the
net amount of premium :

3
Premium received during the year 17,86,000
Outstanding premium at the beginning of the
year 1,22,000
Outstanding premium at the end of the year 1,86,000
Re-insurance premium received 2,45,000
Re-insurance premium payable 1,30,000

P.T.O.

3.

4.
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2. FrfoRaa sifdel & oM orar 4 yeid 5y o ael g8
T BT IR GBI

z

af ¥ f T T 10,80,000

T FRT B @ 23,000

<9 ] Afedd @ 17,000

T @Y 32,000

Y4 1 AT 68,000

q¥ & YR™ ¥ ST 3 1,00,000

a§ @& 3 H 3ed <[ 1,24,000

From the following figures, you are requied to calculate the
net amount of claims to be shown in the Revenue Account :

g
Claim paid during the year 10,80,000
Legal Expenses of claims 23,000
Medical Expenses of claims 17,000
Survey Expenses 32,000
Re-insurance claims received 68,000

Outstanding claims at the beginning of the year 1,00,000
Outstanding claims at the end of the year 1,24,000
TS AT BT AR |

Explain cash credit.

I T4 ATl A & F B FHSRY |

Explain money at call and short notice.
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5. fgomar ugfa & srata Ol o &1 yreu R |

Give format of capital account under double account system.

feorar ugfd & Sla M i@l &1 Uy <RV |

Give format of Revenue Account under Double Account

System.

fFrfoRad TeeT 9 T4, TS S &) Trresl 4 ager @l
IR BIRTT

3
UM Y @] YR Bl AR 5,000
fgeia av @1 gerl 3 IRy 4,000
T a1 PR BT GGl 2,000
gl 9V B TGP DI TGl 2,500
Tgel av ¥ ey Ager 500

From the following information, prepare Shortworking
Account in the books of M. Co. :

3
Shortworking of first year 5,000
Shortworking of second year 4,000
Shortworking of recouped in third year 2,000
Shortworking of recouped in fourth year 2,500
Shortworking of unrecouped in fourth year 500

P.T.O.

8.

10.
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gt ERT T 4,000 a1 <ATH fRR R U6 @ Tg W ol
T | ARBR Pob T 200 U ST & TA AP DI /AR FI
Tl BT ANGR el 7| a1l GRT 9F IRT B VAT DIy
IfS STuTeT YoM ¥ 1400 T 7T fgi a¥ 3000 < B

Babulal took a mine on lease at a minimum rent of ¥ 4,000
per annum. Royalty ¥ 2.00 per ton but no right to recoup

shortworkings. Calculate amount payable by Babulal if
production of first year 1400 tons and second year 3000 tons.

1 T, 2020 I G o e | 971 I B & 150, 10%
100 dTel Ui FO0F T 135 U B R W O Afed Hd W
WIS | 3 FUUA W 1 A Ud 1 R B & <9 ° | Sl
el 7 1% Sl AEER oI W A | add B eI 9
P |

On 1st June, 2020 Ashok purchased from Kishan 150, 10%
Debentures of ¥ 100 each at ¥ 135 each cum-interest of Bata
Shoe company. Interest is payable on there debentures on 1st

March and 1st September. Both parties paid brokerage @
1% on transaction value. Calculate Actual Purchase Price.

RIRE| SRR AN IR CARGE R M

Explain ex-interest purchases of securities.

Yrg—q
(Section—D)
e ST T
(Long Answer Type Questions)

Al 39 @S & W WA e §| I yald &yl

BIEPY YAD YT BT IR U 150 Tl | <IoTT | T
U B 5 3D 2B
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All questions are compulsory of this Section. Except
numerical nature of questions, each question is to be
answered in about 150 words. Each question carries
5 marks.

ffeiRed gaaal | 31 A, 2021 F FHIG BF ATl q @
foTT Uo7 BRR TR BW! BT ANH OGN TR BT

4
e RE 15,00,000
LRGIGECIID CEICIRY I RO 1,00,000
PTae & T T[ 7,00,000
yey w2y 3,00,000
YA AT T HHIE 50,000
31 A1, 2021 BT AET ST 1,00,000

SR SIRIAT & foTv 40% B IR A FAT DI |

From the following information, prepare Revenue Account
of X Fire Insurance Co. for the year ending 31st March,
2021 :

N
Premium received 15,00,000
Re-insurance premium paid 1,00,000
Claims paid 7,00,000
Expenses of management 3,00,000
Commission paid 50,000
Claim outstanding on 31st March, 2021 1,00,000

Create reserve for unexpired risk @ 40%.

P.T.O.
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3ierar
(Or)
I M1 BRI & Form B-BL &1 T SR |

Give a format of Form B-BL of general insurance company.

31 ATd, 2021 B TG 8 a1l 9§ & foly 3R, &, § forfics

& Rare ¥ ffoled fawor oy w1
N

1 30, 2020 B AR T AU W SR

FHerdl 65,040
YR TR e %Y e T faua 1,67,45,400
SR T fa W A e 5,02,362
31 A, 2021 B YR T fAUET R SR

FHerdr 92,760

ARG 8] JMaedd Yol gfafted! <y w6 4R T faual
TR ST Gl ol 3R @19 T4 HEfdl ol a5y |

Following particulars were obtained from record of R. K.
Bank Ltd. for the year ending 31st March, 2021 :

N
Rebate on bills discounted on 1st April, 2020 65,040
Bills discounted and purchased 1,67,45,400
Discount received on Bills discounted 5,02,362
Rebate on bills discounted on 31st March,
2021 92,760

Pass the necessary journal entries for adjustment and prepare
Rebate On Bills Discounted A/c and Interest and Discount
Alc.
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Jrerar
(Or)
% @ fag & U6 T B IREH & 6 W I |

Give a specimen of Balance Sheet of Bank with imaginary
figures.

forferRad faaRol & MR W 31 A1 2021 BT (1) A o
Ugld & AR Rl fdaRor o (8) fg-oram vgfd & agaR

ﬁﬁTéﬁErqdf%m%'ﬁM?w ERIEINE
4

LSl 3,20,000
M-I /W o (fee) 4 30,000
Rer wwfer 3,00,000

TS © 37T 30,000  2,70,000
Wi 30,000
TR D 10,000
APy Ahe 40,000

From the following particulars, prepare (a) A Balance-Sheet
under General Account System and (b) A Capital Account
and Balance Sheet under Double Account System as at 31st
March, 2009 :

N

Capital 3,20,000
Profit and Loss Account (Cr.) 3 30,000
Fixed Assets 3,00,000

Less : Depreciation 30,000 2,70,000
Stock 30,000
Cash in hand 10,000
Cash at Bank 40,000

P.T.O.

[20]

erar
(Or)

E-107

T T Ugld Ud fg-oiar ugfa § @ 3R § ?

What are the differences between General Account System
and Double Account System ?

4, FfRad T 9 SR AT a4
- PR Fob NCLRERR)
®) ®)
2017-18 8,000 20,000
2018-19 12,000 21,000
2019-20 26,000 22,000
2020-21 30,000 22,000
feoell ¥ # Sfed agerl AR BT dad JEH QA a9 T
AT W a9 AT o Far B
From the following information, prepare Shortworking
Account :
Royalty Minimum Rent
Year ®) ®)
2017-18 8,000 20,000
2018-19 12,000 21,000
2019-20 26,000 22,000
2020-21 30,000 22,000
Shortworkings arising in any year can be recouped out of
surplus during the following two years only.
T
(Or)
e Aied UMl & I W B B IS § aRE Uoll
yfafeat forlay |
Write necessary journal entries in the books of purchaser for
purchases of cum interest securities.
E-107



