[2] E-108
RONNO. oo (@) ordiad B 8
(@) 1,50,000 T% e BT &
() ofera: wWad B 8

Salary to partners in case of loss is :

E—108 (@ Fully allowed
(b) Disallowed
M. Com. (Second Semester) (Maln/ATKT) and (c) Allowed upto ¥ 1,50,000
(Third Semester) (ATKT) (d) Partly allowed

EXAMINATION, May-June, 2021
Paper Eighth

2. WEERI TSl W T T el Widd il § |

(@) 18%
TAX PLANNING AND MANAGEMENT
@ 15%
Time : Three Hours ] [ Maximum Marks : 80
N 5 @) 12%
. U
BEXNIRGIN I GUSl & IR ST | @ 10%

Attempt all Sections as directed.

Yue—3 Td 1

Interest on capital of partners is allowed a .............. .

(@) 18%

(Section—A) (b) 15%

TR,/ TP e © 12%
(Objective/Multiple Choice Questions) A 10%

e i gl & SR AR | 3. B A BRE B eI § TR Raxol wwqd a% @) o Ry

Attempt all questions. BT & s |
el SR @ 949 Eﬁﬁrl(' : (31) 30 S
Choose the correct answer : @ 30 faawR
1. W BT N P I H AEERT BT A0 (@) 31 g
() ot wepd @i & @ 31 fewR

P.T.O.
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E-108

Due date of filing of return in case of a firm or

company ............ :

(@)
(b)
(©
(d)

MAT &I fbr eRT & oRefig fovar mar & 2

—

3

)
)
)

Z =

=

)

30th June
30th September
31st July

31st December

115 BBF
115 BBD
115 JAA

115 JB

MAT is defined u/s :

(@)
(b)
(©
(d)

W pR-fAuR B ORT R

—

3

)
)
)

Z =

“

)

115 BBF
115 BBD
115 JAA
11518

140

140 A

143

144

P.T.O.

7.

[4] E-108
Section of self assessment is :
(a) 140
(b) 140 A
(c) 143
(d) 144
QT e forg T et 2 |
(&) % 25,000
(@) %50,000
(@) 10,000
(@ 20,000
PAN must be quoted when the fixed deposit with the bank
exceeds .........cco.... .
(a) ¥ 25,000
(b) ¥ 50,000
(c) % 10,000
(d) 20,000

A B M A AR ool TRad 1 B <a [y &



9.

[5] E-108
Due date for filing return of Income in case of an individual
is:
(@) 30th June
(b) 31stJuly
(c) 3lst August
(d) 30th September

""""""""""" B I WA G YT AT AR 2 |

KIREZEHEI

=)

)
) D
)

=

T Yob @ I BRard]

“

) Suda e

Getting permanent account number is compulsory for :
(@ Income tax assessee

(b) Importer

(c) Assessee under service tax

(d) All of the above

B BT I Bl R § -
(@) 153
@ 154
(@) 156
@ 157

P.T.O.

[6]

Intimation of loss is served under which section ?
(@ 153
(b) 154
(c) 156
(d) 157

10. BRI BT LW B

@) @R gBH A FI

@ @R @ P FATH BAT
@) T W PR g

(&) @X @I e

Obiject of tax planning is :

(@ Awvoidance of tax

(b) Minimise of tax liability
(c) Payment of tax at time
(d) Deferment of tax

11, BEIN BT 3T W T el B Bl © -

o)  omraR

(@ frH R

(@) dE B

@) v i

Tax on company’s income is called :
(@ Income Tax

(b) Corporate Tax

(c) Company Tax

(d) All of the above

E-108



[7] E-108 [8] E-108

12, T SR ) T & T e g | 14, U 7T R W ST RIF R G GIE RpT o B ¢
() T @ e (@) eref s
@ T B ek (@ g
(@) G B @Y () whu
(€) Swdam @ Sugda e
Important point regarding setting up of a new business The items on which tax is collected at source :
................. . (@ Toll plaza
(@) Location of business (b) Tendu leaves
(b) Nature of business (c) Scrap
(c) Form of business (d) All of the above

(d) All of the above

13. I W R T S Gl B AR & - @) 192
@) TaEd gr @ 192 A
(@) WdR N @) 193
(@) omFER fwmT gRI @) 194

On salaries, TDS according to provisions of Sec. ................ .

Tax deducted at source made by : (@ 192
(a) Person making payment (b) 192A
(b) Government (c) 193
(c) Income tax department (d) 194

(d) Income tax payer

P.T.O.



16.

17.

[9] E-108

M B 20 AT B QrdBTe GOl AN 8T | SH 39 [ W)
A IR G BT -

(@) 15 Rya=R d®

@ 15 feo=R TB

@) 15 W a®

) 31 9 @

Ram earned long-term capital gains on 20th March. He will
pay advance tax on this amount :

(@) Up to 15th September

(b) Up to 15th December

(c) Up to 15th March

(d) Up to 31st March

I R gPW B @ ST Bl 7, AT W DB I
foferfad 2 -

(3) 3,000

(@ 5,000

(@) 5,000 I 3T AP

@ SHwF IR T

The liability of payment of advance tax arises if the amount
of tax is the amount given below :

(a) ¥ 3,000

(b) % 5,000

(c) 5,000 or more
(d) None of the above

P.T.O.

18.

19.

[10] E-108
1 o, 2001 ¥ IE AT A ot @ TR o i
1 ST 2

@) T

@ 1 3mWd, 2001 &1 3T IR @
(@) arafd® ArTd T

(8) SUYw H A BIg T

The cost of acquisition of bonus shares received before Ist
April, 2001 is deemed to be ................ .

(@) Nil (zero)

(b) Fair market value of 1st April, 2001

(c) Actual cost price

(d) None of the above

W FA GRT ATIRAl Bl fadRa ame W fed R 9
AfARET H e BIell 2 2

) 10%

15%

5

=

=

) 20%

af

) 25%

What is the rate of additional tax paid by a domestic
company as dividend distributed ?

@ 10%

(b) 15%

() 20%

(d)y 25%



[11]

20. 3FR-FAIMAG IS & 9w H e

gl

E-108

Inter-corporate dividend is done under which Section ?

@ 80C
(b) 80G
) 80M
d) 8souU

(Very Short Answer Type Questions)
e ol oe wel & STR & A A areat # R |

Attempt any eight questions in 2 or 3 sentences.

Huig—9q
(Section—B)

3fderg ST 7

1. NPT SRIeR @1 & ?

What is working partner ?

2. ONG BRI W T AR B ?

What is meant by Domestic Company ?

T 2

P.T.O.

10.

[12] E-108

P A PR B folY HiSe 1 & [@RT 115 D) ?
Explain credit for Alternate Minimum Tax (Sec. 115 JD).

BT S a1 | sy (FRT 157) |

Explain Intimation of Loss (Sec. 157).
ARA AT fhd Fedl & 7
What is Interim Dividend ?

PR g9 RAT 2 ?
What is Tax Avoidance ?

A & YAdAD bl qHeSY |
Explain Review of Orders.

faaftaa faaweft @ g 2
What is ‘Belated Return’ ?
9 UF Afed H &R gar @ forg IRl 7 ?
When a person is liable to pay advance tax ?
FreR-Forfie e bl eS|
Explain inter-corporate dividends.
Gque—N TS 3
(Section—C)
Y SR T
(Short Answer Type Questions)

Ae: bl oS Ul & SR SIfIY | S g AT 75 IS |

1,

Attempt any eight questions. Maximum word limit
75 words.

ferd ATEIER B ey € ?

What privileges are enjoyed by a working partner ?
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[13] E-108
X, Y T Z UF B § WR & GEER T 31-03-2020 B
A B Aol 9¥ & oy AM-s1 @ g1 YeRid gg
2,80,000 T Il X I 20% BN I ¥ 7,000 A, Y I YA
far T T 60,000 BT IAT TAT Z B ARG AT B
% 44,000 BRI B & 1€ &I 8| BH & J&Id o B T[0T
P | BH GRT 184 B o T G 2 |

X, Y and Z are partners of a firm with equal shares. The
profit and loss account for the year ended 31-03-2020 shows
a net profit of 2,80,000 after debiting ¥ 7,000 for interest
paid to X at 20%; % 60,000 for salary paid to Y and ¥ 44,000
for rent of the business premises paid to Z. Compute the
book profit of the firm. The firm fulfils the conditions of
Section 184.

a1 &I Bl fgarell STRae aveT o & ?

Is it mandatory to file a return of loss ?

W A foray O W S RIM W &R TR BT Sl R |
Mention the items on which tax is collected at source.

o RT BT fa<ig 99 2020-2021 H T 40,000 A TR T wY H
o 2 | FeiRa el w <7 sifm = Al &1 o $if |

Shri Luthara has to pay ¥ 40,000 as advance tax during the
financial year 2020-2021. Determine the amount payable as

an advance tax on prescribed dates.

P.T.O.

[14] E-108
B IS B GHRS BT g BT |

Describe the problems of Tax Planning.

TTpfte 1 & FaEE § GG PR FRE @ e o
qdiRy |

Explain the tax planning provisions in respect of business of
Natural Gas.

AN 3 & T H Rl @7 quie B |

Describe the rules regarding to dividend income.

= ol 4 e R $F gRT, BR-MuRe 9y
2020-2021 & folY G IR B M DI -

2
(i) TaErd ¥ A (0 99 2017-18 H HRA 20,00,000
BT 3AMad T IR A RIS A A )
(i) fafafdee faceh 7= & urat omaie 5,00,000
(iii) 37 WAl | I 1,00,000
~26,00,000

From the following information compute tax payable by an
Indian Company for the Assessment Year 2020-2021 :

3
(i) Business Income (Turnover in the P. Y.
2017-18 was less than ¥ 400 crore) 20,00,000
(ii)  Dividend received from specified
foreign company 5,00,000
(iii)  Income from other sources 1,00,000

26,00,000



[15]

10. ‘BX 991G’ UG ‘B} qUdaT H FR Id1sV |

E-108

Distinguish between “Tax Avoidance’ and ‘Tax Evasion’.

nature is to be answered in about 150 words.

Yre—q

(Section—D)
W SR T

(Long Answer Type Questions)
T g @ SR AR | IR waf & el @ eleaR
I YT BT SR AT 150 I&al H LI |

Attempt all questions. Each question except numerical

TP 5

U6 RG] ISR BH BT amM-gl @ e @

[16]

E-108

The Profit & Loss account of a professional partnership firm

is as follows :
N 3
Remuneration to Cross Profit 1,21,000
working partners
as per deed 1,00,000 | Rent from house
Other Expenses 1,50,000 | property 10,000
House Tax 2,000 | Capital Gains 20,000
Net Loss 1,01,000
2,52,000 2,52,000

3 3

CARNIGESIE N BESRICH 1,21,000
a1 AT 1,00,000 | FPT FHRT &

Y Y 1,50,000 | faTam 10,000

TE X 2,000 | ol @ 20,000

REAIR 1,01,000

2,52,000 2,52,000

3= q | T 20,000 B FY B AT TeI B | FR-feiRor ¥
2020-21 & TG W B Fol A AT BT |

P.T.O.

Out of other expenses T 20,000 are not deductible.

Compute the total income of the firm for the assessment year

2020-21.
Fora
(Or)

aR-fraRor o1 ffy faftal &1 e 3 wwsms |

Explain briefly the different types of assessment.
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[17] E-108
U6 ARATT HFET BT 31 719, 2020 I AT 819 dTel T Y
P 3 o faaqwor fferad &

z

() U@ ARG el Wwe & 9% g Ry

Y T @ % 50,000 G & YA AR

@1 o 5,70,000
(i) BN vl | @ 7,000
(ill) TP o] HEA G A 89,500
(iv) TP faceh 7= o dda! 319 JeH

PR D dedt H I 60,000
(v) SIS, 2017 H URE AT OTOH TR 9

3 1,00,000

B B Bl I U4 FR-alfd ffofad ardl 1 egre |
@ g AT DI -

@) R & @™ # i @uR @ M € 80,000 WA € |
(@) SEE T 3 9 PIg e vd W far B

P.T.O.

[18] E-108

Following are the income particulars of an Indian company
for the previous year ended 31st March, 2020 :

3

(1 Business profits after deducting donation

by cheque ¥ 50,000 to approved

charitable institution 5,70,000
(i) Interest on Government Securities 7,000
(iii)  Dividend from a domestic company 89,500
(iv)  Royalty from a foreign company in

consideration of providing technical

knowledge 60,000
(v) Income from the business of poultry

farming commenced in July, 2017 1,00,000

Compute company’s total income and tax liability
considering the following points :

(@ Business profit include T 80,000 of export business.

(b) The company has not declared any dividend during the
year.

3qr

(On)
T A P WA R T R A @ g |
-t famgall W fomR foam S =feg 2

Which points should be considered from the point of view of

tax planning before setting up of a new business ?
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[19] E-108

fferiaa qemell # fo 9 2020-21 H STM WM W IR B
Hld B I IARY Al Ut IR H AR v Afdd § -

z
() et (qefied) W @t §

(1-6-2020) 6,000
(i) e 9 i 500
(iii) AR T | 40,000
(iv) geals § Wi 20,000
(V) T (3) gers 9 ofid 2,000
(vi) el Toie Bl FHEE (1-5-2020) 25,000
(vii) M1 FHIRE (15-4-2020) 34,000

During the Financial Year 2020-21 find out the tax to be
deducted at source in the following cases, if the recipient is
an individual and resident in India :

N

(i) Income from interest on securities

(Listed) (1-6-2020) 6,000
(i)  Payment regarding lottery winnings 500
(iii)  Dividends from domestic company 40,000
(iv)  Winning from a horse race 20,000
(v)  Winning from another horse race 2,000
(vi)  Commission to lottery agent

(1-5-2020) 25,000
(vii)  Insurance Commission (15-04-2020) 34,000

P.T.O.

[20] E-108

per

(Or)
SR HART 9N TR GHERIY Ao R/ B P ZHD A
AIHR AARH & W@ Jau qargd |

What is ‘Pay as you Earn’ Scheme ? Explain the important
provisions of the Income Tax Act in this connection.

4, Y BN X TH G AH IR B AN o | I T IR

STHT RIS | OIRT 234 C & A=id ¢F &1 B TUMT DI

4
15-06-2019 ! 14,000
15-09-2019 ®I 20,000
15-12-2019 @I 45,000
15-03-2020 T 21,000

Rakesh has to pay ¥ one lakh as advance tax. He deposited
the amount as under. Compute interest payable u/s 234 C :

4
On 15-06-2019 14,000
On 15-09-2019 20,000
On 15-12-2019 45,000
On 15-03-2020 21,000
3rerat
(Or)
THfeiRad W fewfrt fafay
(1) omrE fa
@ S e

Write notes on the following :
(@ Dividend Policy
(b) Bonus Shares

E-108



