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B. A. (Part - Il) Examination, 2022
(New Course)
Economics

Paper First
MACRO ECONOMICS

Time : Three Hours] [Maximum Marks:75
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Note: Attempt all the five questions. One question
from each unit is compulsory. All questions
carry equal marks.
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BT H TH o AR HISTe|

What do you understand by National income? Explain
the relationship between national income and eco-
nomic welfare.
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Explain the classical theory of employment. On what

grounds Keynes criticised it?
SHBTS - 2/Unit - 2

2. 39HNT BT AT F<rod oam 8° 39 dcal & AT
HifeTe 5= 3ueinT wafy wenfaa & &1

What is Psychological law of consumption? Discuss
the factors which affects propensity to consume.
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What do you understand by investments function?
Explain induced and autonomous investment.
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Describe the essential characteristics of trade cycle?
Explain the various phases of a trade cycle.

312/aT/OR
. e & R T Ngia & a9l

Explain trade cycle theory of Prof. Hicks.

$PBTS - 4/Unit - 4
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Explain critically the opportunity cost theory of inter-
national trade.
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What is the difference between balance of trade and
balance of payments? Explain the items included in
the balance of payments of a country.
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Explain the objectives and functions of international
Monetary Fund.
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What do you understand by Multinational corpora-
tions? Examine its role in India's economic develop-
ment.
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