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August 08, 2019 

The General Manager, 

o 

Corporate ServicesfList ing Department 
SSE Limited 
Floor 25, P.J. Towers, 
Dalal Street,Mumbai - 400 001 
Scrip Code : 501423 

o o 

Sub: Unaudited Financial Results for the quarter ended on June 30, 2019 

Ref Regulation 33 of the SEBI Listing Regulations, 2015 

Sir, 

This is to inform that the Board of Directors of the Company at their meeting held on Thursday, 
August 08, 2019, inter alia, considered and approved Unaudited Financial Results as per 
Indian Accounting Standards (IND-AS) for the quarter ended on June 30, 2019 along with 
Limited Review Report. 

A copy of Unaudited Financial Results along with Limited Review Report by Statutory Auditors 
for the quarter ended 30th June, 2019 is enclosed herewith. 

Kindly take the same on record . 

Thanking You, 

Yours truly, 
For Shaily Engineering Plastics Limited 

Ch ' tan Shah 
Chief Financial Officer 

Enc!; ala 
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Sutement 01 una udited financia l resulU lor the qua rter e nd ed June 30, 2019 

(Rs. In liI khs) 

f or the quarter ended for the year e nded 

Particul ars 
JLJI'IfI 10, 2019 Mac 11,2019 June 30, 2018 Mac 31, 2019 

(UnillJdlted j 
(Aud ited) Refer 

(UnillJd iled) (Aud lled) 
SrNo. note 3 , Inc Gme 

Revenue frGm operiltlons 8,059.39 7,735.91 8,908.46 33,833.99 

Olhe r Income 7.11 43.95 34.09 178.15 

TGtal ln<:Gme 8,066.50 7,779.86 8,942.55 34,012. 14 

" h penses 

CGst of materiils CGnsumed 4.913.88 4.83l.29 5,585.47 21.459.50 

Chanles in Invem ories affinished lood, and work-in·pro"e .. (57.39) (104.48) ." (494.32) 

Power and lue l 441.63 401.10 439.89 1.717.57 

Employee be nefi ts upense 613.16 587.18 674.04 2.466.64 
Finance costs 265.87 256.H 20610 952.94 

Dep redation and amortisation 420.85 396.27 373.32 1.491_64 

Other upense , 812.55 880.51 818.70 3.422.72 

Toul expenses 7.410.55 7,248.20 8,126.20 31.016.69 

'" 
Profit Be fore Tax (I · 11) 655.95 5n.66 816.15 2.995.45 

" Tue.pense 

Current Ta . 174.00 145.96 226.43 731.16 

Excess provislon for t ax of ea rlier pe riods written bad - - - (45.98) 

Deferred Tax 9.40 34.61 15.78 382.20 , N~t Profit alter tn (III· IV) 472.55 351.09 574.14 1,928.01 

" Othe r Comprehe nsive InCGme (OCl) 

(i) Items that will not be redassif.ed to p'ofit or 10 .. [2.54) [14.07) 3.78 (10.14) 
(ii) Income tax relating to item, th ~t will not b~ redassified 

0 ,74 '" (1.10) 2.95 
to profit or loss 

TOla l Other Comprehensive Inc:ome (1.80) (9.98) 2 .68 (1.1') 

'" Totlll Comp rehe nsive Inco me for the period (V +VI) 470.75 ]41.11 576.82 1,920.88 

VIII Paid -up Equity Sha r~ Capital (Fac~ Va lue of RI. 10/· p~r Equ ity Share) 831.84 831.84 831.84 831.84 

" Other Equity exduding revaluation re,erve a, per balance sheet of 12.781.92 

previOUS accounting year , Earning Pe , Share (EPS) of Rs. 10/· each (not annu alised) 

BasieIRs.( 5." 4.22 6'" a18 

Dilu ted (R!.) 5." 4.22 6.'" 23.18 

Notes ; 

, The IIbove un~udit.d fin~ndal re su lts h~ve been reviewed by the Audit Committee ~nd ~pproved by the 80~rd of Directors of the Comp~ny in their respective 

meetings held on August 8. 2019. The Statutory Audito' . of the Company have Cilrried out a limited review of the s~i d results. , The above unaudited fin ancial results of the Company ha"" been prepared in accordance with the India n Acco unting Standar ds (IND AS) prescribed under 
section 133 of th~ Compilni~. Act. 2013 (the "Act") rud with relevan! rules Issued thereunder. other accounting principles gene rally accepted In Ind ia and 
guide lines Issued by the Securities and E~change Board of India. , The filures of th e qu arter ended March 31. 2019 are the balancing figure' between the audi ted filures in re'pect of the full financi al yea, endinl Mardi 31, 
2019 and pu blished year to date figures up to Ihe Dece mber 31. 2018. which were subjected to limited review by stiltulory auditors '. 

, In accordance with 'Ind AS 108 . Operating Segments', the Company operates In one business selment I.e. 'Injection mou lded precision pl astic compone nts, 
sub·.1Sembl ies lind rel. ted ... rvices' 

5 The Comp,IIlY has adop ted Ind AS 116 "Leases' with effect f,om Aprill. 2019 with modified retrospectrve approach . The effect on adoption of the Ind A5 116 

is nOI mated.,1 and similar imP ilct on the f,nanda l results for the quarter ended June 30, 2019 is al,o not material. 

For il nd on beha lf of the Bo.rd of Di rectors 

9 '" harly Enl'7~on, PlaC u l rm,ted 7.\0' !i, 
" <;- ~D) \L,. " ~ ~ 

• • <J ./!! ~ m 
Mahend ra S;l nghvr 

~ 2 
Place: vadod.", ~edACr:.o~ "',> ,.~ Executive Chairman 

Date 8 Augus, 2019 DIN : 00084162 



B S R & Associates LLP 
Chartered Accountants 

903 Commerce House V, 
Near Vodafone House 
Pranaladnager. Corporate Road, 
Ahmedobad 380 051 
India 

Telephone +91 (79) 4014 4800 
Fax +91 (79) 401 4 4850 

Limited review report on Unaudited Quarterly Financial Results of Shaily 
Engineering Plastics Limited pursuan t to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To Board of Directors of 
Sha ily Engineering Plastics Limited 

I. We have reviewed the accompanying Statement of unaudited financial results of Shaily 
Engineering Plastics Limited ("the Company") for the quarter ended 30 June 2019 ("the 
Statement"). 

2. This Statement. which is the responsib il ity oflhe Company's managemen t and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
pri nciples laid down in Ind ian Accounting Standard 34 "Interim Financial Reporting" (" Ind AS 
34"), prescribed under Section 133 or the Companies Act, 20 lJ , and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the SEB I (L ist ing 
Obligations and Disclosure Requirements) Regulations, 2015 (the "List ing Regulations"). Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted aUf review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review oj Il1Ierim Fil1ancial Injorm(l1ioll Peiformed by fhe 
Illdepellde1lf Auditor ojthe Entity n issued by the Institute of Chartered Accountants o f India . This 
standard requ ires Ihal we plan and perform the review to obta in moderate assurance as to whether 
thc Statement is free of material misstatement. A review is limited primarily to inqu iries of 
company personne l and analytical procedures appl ied to financial data and thus provides less 
assurancc than an audit. We have not performed an audit and accordingly. \\e do not express an 
audit opinion. 

4. Attent ion is drawn to the fact that the figures for the 3 months ended 31 March 2019 as reported 
in these financia l result s are the ba lancing figures bel\\een audited figures in respect of the full 
previous financial year and the published year to date fi gures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance w ith applicable accounting 
standards and other recognized accounting practices and policies has not di sclosed the 
information required to be disclosed in terms of Regulalion 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 incl uding the manner in \\hich it is to be 
disclosed, or that it contains any material misstatement. 
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B S R & Associates llP 

Shaily Engineering Plastics Limited 

Limited review reporl on Unaudited Quarterly Financial Resu lts ofShaily 
Engineering Plastics Limited pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
(Con tinued) 

6. The comparative unaud ited financial result s o r the Company ror the quancr cnded 30 June 
20 18 included in th is Statement had been rcviewed by predecessor auditor who had expressed 
an unmodified conclusion thereon as per their repons dated 13 August 2018 and whi ch have 
been fumi shed to us by th e Managemen t and has been reli ed upon by tiS for the purpose of 
our rcvicw of the Statement. Our conclusion is not modified in respect of this matter. 

Place: Ahmedabad 
Date: 8 August 201 9 

2 

For B S R & Associates LLP 
Char/ered Accoill/lafll.~ 

Firm's Registration No. 11623IW/W·100024 

J cyur Shah 
Partner 

Membership No. 045754 
UD1N: 1'1 o"'1.!5 +5~ A"\ ARBS 36 0 ..5 


