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In This Edition

Team Economics Quest brings to you the
'Exploring Ideologies' edition of our
monthly newsletter.
The articles written by our enthusiastic
writers aim at making the readers
understand the various economic
ideologies and theories based on them
along with the modern trends in the
economic world.

THE ROLE OF THE STATE IN A
CAPITALIST ECONOMY
Mehak Puri, XII RD
Many individuals from the private sector have complained about the state but they have a
long history of asking favors from the same. Now, the question arises that whether or
not capitalist economies can be free from government intervention?
An important thing to keep in mind here is that greed does not necessarily cease to exist
just because a farmer or a rancher starts talking with a legislator. It is a well-known fact
that although hard work is righteous and the ethically correct thing to do, but it can only
make you rich when combined with government support.
This is the harsh reality that politicians and representatives of market-oriented
institutes who question the role of government quite often in the economy need to face.
Economists believe that the state plays a major role in making markets function.
In general, the role of government in a capitalist economy is limited. It mainly performs
the following functions:
1. Removing restrictions on the working of a free, competitive market.
2. Controlling the power of monopolistic corporations to avoid economic problems such
as unemployment and uneven distribution of resources.
3. Controlling various economic situations such as inflation and deflation by
implementing various fiscal and monetary measures.
4. Providing individuals with job opportunities and equal education.
It is important to have some government regulation in a capitalist economy to protect the
rights and safety of individuals and to provide the citizens and businesses with a uniform
set of rules that need to be followed. The government works in such a manner that the
problems that are normally caused by a capitalist economy are avoided. These problems
occur as the main motive of a capitalist economy is to make a profit and not the welfare
of the society. This leads to universal issues such as market failure, inequality, and
damage to the environment.
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STOCK MARKET AND HOW IT
BENEFITS YOU AND ME
Arv Trivedi, IX HT
To many, the stock market is just a way large corporations make money and it's only
meant for the rich, but that is not the case. The stock market is not just for the rich, it's
for everyone. People like you and me can also take part in it.
You might think that the stock market only impacts those who invest in it but when the
stock market goes up, it helps the whole country.
In this article, I am going to be elaborating on this claim.
When various corporations wish to grow and expand their businesses or just need more
capital to run them, they can turn to the stock market for it. In the stock market they
can get money from the general public and in return offer them a piece of their
business. This piece of ownership is called a share.
Now these corporations can expand their business and earn more profit. They distribute
this profit among the owners, that are the The company does not have to declare a
dividend, but it e shareholders, this sum of money given from the profit is called a
dividend. Keeps people excited and hence makes
more people buy the share. This is exactly what
the stock market is, the buying and selling of
shares.
When the company makes good decisions, more
people buy the share and the value of that
company's share rises. Hence, the company
gets more funding. But if the company makes
bad decisions that the people do not like, then
the people sell their shares, and hence the value
of the share drops, this leads to the company
getting less funding.
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ENGEL'S LAW

Siddhanth Gaind, XII RD

Should food be treated as a normal good or as a necessity good ?
Engel’s law is one of the major economic concepts
found way back in the mid-19th century by a German
statistician named Ernst Engel. The law has varied
applications in the contemporary world. It defines a
relationship between income and food demand (food
expenditure).

The law states that 'As a family’s income increases,
the absolute expenditure on food (a necessity good)
also increases, but at the same time the relative
expenditure on food decreases.'
The formula used for proving Engel’s law is very
similar to the formula of income elasticity of
demand. The difference between the two formulae is
that for Engel’s law, we replace
the percentage change in the quantity demanded with the percentage change in food
expenditure. The value obtained from the formula is called Engel’s coefficient.
Sir Ernst Engel is one of the most renowned economists around the globe. He derived
this law by studying and observing poor, middle-class, as well as rich families in
Germany. He collected information regarding the expenditure of various families and
went on to derive one of the foremost, necessary theories in economics.
This economic concept has various applications in real life. It helps as an indicator to
study the poverty rate in the world or in a particular country and plays a key role in
differentiating the people involved in the economy in terms of the people belonging to
the APL (Above Poverty Line) and the BPL categories(Below Poverty Line).
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This helps the government to initiate
schemes and fix the maximum price limits
(price ceiling) for the poor and unprivileged
sections of the economy. This further aids
countries to fix national poverty lines. A
higher value of Engel’s coefficient indicates
a higher risk of poverty and a lower value
indicates a lower risk of poverty.

Keeping all points in mind, Sir Ernst Engel pondered why food should not be
treated as a normal good instead of a necessity good. He believed that when
income increases, the share of proportion spent on food decreases but the
curve of absolute food expenditure is an upward sloping curve and always has a
positive value (value less than 1 but more than 0) which proves its similarities to
a normal good.
But, food is still treated as a necessity good in economics as it is needed by the
people (consumers) for their survival.
Now, it is your turn readers to decide whether or not Sir Ernst Engel's claim
stands true for our modern-day economies.
FIGURE 1 -: The graph shows a direct
relationship between income and
absolute food expenditure keeping
other factors constant (ceteris paribus).
X-axis shows the absolute food
expenditure and Y-axis shows the
income. In simpler terms. Initially, the
curve increases at an increasing rate
and finally remains constant after a
particular stage. The Engel’s curve is an
upward sloping curve which shows a
direct relationship between the two
terms.
FIGURE 2 -: The graph shows an
inverse
relationship
between
percentage change in income and
relative food expenditure keeping
other factors constant (ceteris
paribus). X-axis shows the relative
food expenditure and Y- axis shows
the percentage change in income.
The Engel’s curve is a downward
sloping curve showing an inverse
relationship between the two terms.
Initially, the curve decreases at an
increasing rate and finally remains
constant after a particular stage.
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Keeping all points in mind, Sir Ernst Engel argued that why should food not be treated
as a normal good instead of treating it as a necessity good. He believed that when
income increases, the share of proportion spent on food decreases but the curve of
food expenditure is an upward sloping curve and always has a positive value (value
less than 1 but more than 0) which proves its similarities to a normal good. But food
is still treated as a necessity good in economics as it is needed by the people
(consumers) for their survival. Now it is your turn readers to decide whether Sir
Ernst Engel was correct is his opinion.
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NON-FUNGIBLE TOKEN
Neel Sengupta, XII RD
The world of NFTs (non-fungible tokens) has
striking similarities to the dot com bubble of
the nineties and the early noughties, but the
question arises, is this really a bubble? The
short answer is yes.
Speculators are dumping money into
anything that is an NFT just for the sake of it
being an NFT, just like speculators were
throwing money into anything that had dot
com in its name hoping that it's going to go
up.
Now, some of these NFTs have the potential
to become actual collectables. However, real
collectables like trading cards seldom start
at a high price; they start low and gradually
go up and over i.e., they have a price history,
a legacy, and an actual fan base behind
them, but a majority of the NFTs today start
at astronomical prices. For example,
'Cryptotruck', a digital art piece was sold at
a starting price of $3560.38.
Here's an interesting observation; when you
look at the buyers of these expensive NFTs,
most of them are early crypto investors
with massive gains, they've got no idea what
to do with it, a.k.a. crypto whales. So, instead
of cashing out, they transfer some of this
wealth into these NFTs.
The logic behind this is that if you want to
buy something with all your big gains, but
you don't want to sell the crypto because
then you'll have to pay taxes on what you've
made, so the best way out is putting it into
NFTs.
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The logic behind this is that if you want to
buy something with all your big gains, but
you don't
want to sell the crypto because then you'll
have to pay taxes on what you've made, so
the best way out is putting it into NFTs.

At first, the idea of paying money for a
.jpeg or video and not even owning the
actual rights to it sounds absurd, yet
we're also the same creatures who
would spend an equally absurd amount
of money so that our shoes have a little
checkmark on them, or our brick has the
worst supreme italicize on it.
So why do we buy these irrational
things? Because of one simple thing:
Status.
Posturing, bragging rights, flexing
whatever you want to call it; we're social
creatures, we want others to know that
we have good taste and are 'high-class'
or socially relevant.
NFTs for art can indeed have a lot of
merits. Like the bible collage by Beeple
that just sold for $69.3 million, making it
the third most expensive artwork sold by
a living artist. You see, this isn't just a
piece of art by an incredible artist, it's a
culturally relevant artist that millennials
and Gen Z love, an art piece that
happened to take people 13 years of
blood and sweat and tears to make; it
means something.

industries. The main benefit of NFTs that I
see is that it reduces the friction in buying
Beeple happens to be a digital artist, that's and selling assets; right now it makes
his medium. If you're a raving fan of Beeple's digital art frictionless for both the artist
work you can download it for free off of his and the buyer.
website, but I think we both know that it's
not the same, it's not authentic.
Removing friction for customers is what
Silicon Valley does which makes them a ton
The same reason why wealthy art collectors of money; taking the friction out of
know that sure, they can just download a products and processes has been the
fake copy of their favourite artist, save a ton playbook of Silicon Valley for the last
of money and hardly anyone would be the decade or two, "we're gonna take out the
wiser, but it's not the same as when you own tipping, we're gonna take out the need for
the original artwork that your favourite you to take out your credit card and do a
artist laid their hands on.
payment, it's just going to be in your wallet"
, which is why I think NFTs are here to stay
Looking at it from this lens; wouldn't you be because they do the same thing and I can
at least a little proud? And that's what the see the same logic being applied to a lot
auction winners have been doing for a while more practical uses in our everyday lives.
now.
For example, several GTA V streamers spend NFTs can one day be used to trade world
a ridiculous amount of money just to show assets like homes, cars, and stocks, they
their viewers their fancy garage, cars and can also be used for documents such as
house in a fictional world.
birth certificates, passports, and a lot
If people are willing to spend their money to more eliminating this whole complicated
get attention and status approval in a digital process and bureaucracy that we have
game. Imagine the kind of lengths people today. When the dot com bubble burst, the
would be willing to go for digital assets but non-performing companies went under and
real-life status.
the good companies like Amazon and
Google persisted, the same is going to
happen here; the prices would eventually
boil over, the last ones holding the bags
would be screwed, but NFTs would live on.
You see, because the dot com bubble
burst, many companies went bankrupt, but
the internet stayed on. There are going to
be millions of NFT projects, but the ones
with the most utility and the most creativity
The main hype around NFTs right now is for would stay on the top, or to put it in a
the artist and the creator world like we just metaphorical sense, they would be the
talked about. But, personally speaking, I think 'Googles and the Amazons of art'. We're a
the power of NFTs extends far beyond these long way from using these art pieces as
identification proofs but never say never.
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HOW CAN AI HELP IN
REVIVING THE ECONOMY?

Ms. Meenu Kumar (HOD Computer Science)
With the Covid-19 pandemic showing no
signs of slowing down, the economy has
regressed to what one can describe as
the deepest of ebbs. People have lost
their jobs and inflation is at an all-time
high.

For big companies and industries, AI can
boost growth and profitability, and
transform entire businesses. For instance,
the manufacturing sector could see an
increase in profits due to AI-powered
systems whose ability to learn, adapt and
evolve over time can eliminate faulty
When things do take a turn for the better, machines and idle equipment.
we can hope to use a combination of data,
technology, and human talent to recover For entrepreneurs and young companies, AI
from the massive social, as well as can serve as a tool to take on much larger
economic loss that we've faced and India, incumbents. India’s own Flipkart, founded a
can more than just revive its economy. decade ago, is working on an AI system to
Both public and private organisations make smarter decisions in ordering,
around the world are taking advantage of distribution and product pricing on its
the exponential growth invaluable data platform. This will enable the online retailer
and computing power. With the recent to boost efficiency and reduce the cost of
convergence of a transformative set of products for customers, allowing it to
technologies, economies are entering a compete with global companies such as
new era in which AI (Artificial Intelligence) Amazon in India. For society as a whole, AI
has the potential to overcome the physical can improve public safety and even save
limitations of capital and labor, and open lives. Indian Railways, along with RailTel, is
up new sources of value and growth.
working with the Indian Space Research
Organisation to devise safety mechanisms,
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using AI and machine learning to make travel by trains safer. AI has the potential to
add up to an entire percentage point to the annual economic growth rates of the
countries analyzed. According to certain reports, AI is expected to raise India’s annual
growth rate by 1.3 percentage points—in a scenario of intelligent machines and
humans working together to solve the country’s most difficult problems in 2035. This
amounts to an addition of US$957 billion, or 15 percent of current gross value added
(a close approximation of GDP), to India’s economy in 2035 compared with a scenario
without AI.

CROSSWORD PUZZLE
Gurmohina Kaur XII RV
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MULTILATERISM -CONCEPT
& ITS PRINCIPLES
Devasmita Kakoti, XII Daisydale
Multilateralism or Multilateral Trade, a concept gaining high momentum over the
past few years refers to the system of commerce treaties among three or more
countries. It also organizes relations between these economies as a byproduct.
These trade agreements strengthen and increase the value of economies taking
part while simultaneously promoting globalization.
The subject of Multilateral trade beyond its basic
quantitative aspect incorporates three core principles
or elements that shapes the relations between the
institutions.
The first one being the Indivisibility of Interest among
participants. This principle can be explained better when
compared with bilateralism( i.e. trade arrangement
between two nations). For instance, we have 2 nations A
and B; now in a bilateral positioning, A will make sure
they come to aid B if ever B comes under the attack of C,
but a bilateral arrangement doesn't ensure if the same
aid will be received by C from A in an equivalent
circumstance. This situation, though, can be avoided in a
multilateral agreement. In a multilateral agreement, all
the partaking parties are treated equally thus leading to
equity indivisibility of interests.
The second principle includes a commitment to Diffuse Reciprocity. Here, diffuse
reciprocity refers to the willingness to take part in trade, rather than aid the other
participating economies with their assets without expecting anything in return from
them.
Multilateralism is often expected to give rise to expectations of diffuse reciprocity. In
situations like these, there won't be an expectation of a strict exchange of obligations all
in one go, but, rather, a series of exchanges over an indefinite period of time with a group
of partners. If we compare a circumstance like with bilateralism, though, we will see that
it is more associated with specific reciprocity and an explicit balance of obligations
between the pair of countries. Looking at the above two core principles, we can mindfully
state the comparison between multilateralism and bilateralism. In multilateral trade, the
indivisibility of interests in trade agreements gives rise to the expectation of diffuse
reciprocity which is fulfilled by a series of concessions over a long period of time, thus
spreading a greater sense of inclusiveness whereas the
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fragmentation and divisions of bilateralism
lend to it an expectation of specific
reciprocity and favour play.
The third core principle elucidates the
concept of Dispute Settlement.
Multilateral agreements usually include a
mechanism to ensure that nations operate
in line with the anticipated standards, so
that governments feel confident about the
benefits of considering their interests as
indivisible. A variety of methods for
ensuring compliance
are obtainable. It can either be through more informal arrangements like peer-review or
arrangements leaning towards the formal side, them being the creation of bodies to
which grievances may be taken.
Over recent times, it has been argued that multilateral institutions may be inherently
more stable than other forms of organizations, thanks to its adaptability to external
changes and perpetual durability. Though over the last year, countries have sought to go
inwards with subject to trade rather than outwards, with genuine discussions and
resolutions, multilateralism can be a strong driver of global peace and prosperity.

International cooperation,
multilateralism is
indispensable.
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Meditation for
Processing Stress
Abhaya Trivedi, XII LD

I
Sit in a reclining chair
or comfortable highbacked chair with
support for your arms,
hands, neck, and head.
Think about the
positive things
happening to you in
order to neglect the
negative thoughts
and repeat that in
your mind.

III
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II

Breathe deeply all the way
down into your abdomen
and feel the spreading
sense of relaxation as you
exhale. Repeat this exercise
until you feel fully relaxed.

Surround yourself with
positive thoughts as you
meditate for the next 20
mins. This will help you
focus on the good parts
of the day especially right
now amidst the
pandemic.

IV

ECON EUPHORIA
An Activity by Ms. Charu Bhatnagar & Students
Before 1921, the death rate was significantly high due
to which the population growth of India was quite
unstable. But, after 1921 the population growth was
reasonably steady. The demographic condition during
the colonial period was also poor as the birth rate
and death rate fluctuated, literacy rate and life
expectancy were low and the infant mortality rate
was high. Fast forward a century and the year 2021
can be seen as a year of the greater divide. Similar to
the Spanish Flu which killed millions of people in India,
the Coronavirus is also causing a lot of deaths. Even
proper healthcare facilities are not able to prevent
the decline in India’s population. Due to the pandemic,
India’s economy is also facing a downfall.

An economic system refers to an arrangement
by which central problems of an economy are
solved. There are broadly three classifications,
Capitalist Economic System, Socialist Economic
System, and the Mixed Economic System. All
three of them have their respective pros and
cons. As for India, we went for the Mixed
Economic System where we aimed to utilise
the best of the two other systems: Capitalist
and Socialist. Were we right and to what
extent have we fulfilled the objectives that
would make India an economic superpower? Is
this possible with the mixed system? Should
we go capitalist to reach the goal of economic
development faster, or should we emphasise
the idea of equity and go socialist? The
questions are endless, the opinions, varied.
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The previous green revolution in India promised huge
surpluses and also helped us attain self-sufficiency in
food grains. The low-income groups benefited as grain
surpluses meant the availability of food grains at highly
subsidized rates to them. However, as it is rightly said,
every coin has 2 sides, the green revolution also came
with certain negative impacts, such as the Risk of pest
attacks, environmental and health hazards, etc. Thus,
keeping in view both these aspects, it makes for an
interesting conversation on the necessity of another
green revolution, weighing in the benefits and the
shortfalls of our previous attempt.
Today, the world stands united as a global village. Even
in these desperate times, the spirit and essence of the
noble idea of globalisation cannot be undermined.
Globalisation encompasses a variety of sub-topics
such as The World Trade Organisation and the process
of outsourcing. With reference to today’s scenario, it
becomes necessary to discuss the role of globalisation
in vaccine rollout initiatives and medical aid. Would we
be better off going with a nationalistic approach or
should we follow the age-old policy of vasudhaiva
kutumbakam ?
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The Lady's Not For Turning
Priyal Jain, XII Hilltop
It would be difficult to fathom the British ideology “Thatcherism” without learning about
the haute monde Prime Minister of the United Kingdom, “Margaret Thatcher”.
Margaret Thatcher was the Prime Minister of the United Kingdom from 1979 to 1990 as
Leader of the Conservative Party. She was known as “The Iron Lady”, a nickname that
became associated with her uncompromising politics and leadership style. During her
days as the Prime Minister, Thatcher implemented economic policies that became known
as Thatcherism.
A handful of political leaders are influential enough to add an ism after their name. At
the most basic level, Thatcher advocated for greater individual independence from the
state; an end to ostensibly excessive government intervention in the economy, such as
privatisation of state-owned enterprises and the sale of public housing to tenants; and
cuts in social service spending, among other things. The government's role is to get out
of the way rather than plan and regulate enterprise and people's lives. It should be
limited to the minimum essentials: national defence and finance. Everything else should
be left up to individuals to think critically and take charge of their own lives.
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Moral absolutism, fierce nationalism,
zealous regard for the individual's
interests,
and
a
combative,
uncompromising
approach
to
achieving political goals became
synonymous with Thatcherism, as did
certain aspects of her ethical outlook
and personal styles, such as moral
absolutism, fierce nationalism, zealous
regard for the individual's interests,
and a combative, uncompromising
approach to achieving political goals.
Her first tenure had a significant
economic impact. As a result of
inheriting a weak economy, she
lowered or abolished several
government rules and company
incentives, clearing the manufacturing
industry of many inefficient but also
blameless firms.

As a result, unemployment skyrocketed from 1.3 million in 1979 to more than double that
number two years later. At the same time, inflation soared to almost 20% within only 14
months, and industrial production sank. Despite the fact that inflation had reduced and
output had increased by the conclusion of her first term, unemployment continued to rise,
topping over 3 million people in 1986. Thatcher embarked on an ambitious program of
privatization of state-owned industries and public services, privatization of nationalized
industries and trade union legislation.
The topic of whether Thatcherism improved or harmed the British economy during her
tenure is difficult to answer. Not because one can't choose between the numbers, but
because the impacts were considerably more than just numbers. The answer only lies
between the two words.
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QUIZ TIME

Q

Ms. Rashi Jain Bhatia (PGT Economics)

Which term was used to describe
the economics of a plate of food in
India?
a) Thalinomics
b) Foodonomics
c) Plutonomics
d) Deshonomics

Q

Ans: (a) Thalinomics
Explanation: The Economic Survey
2020 used the term ‘Thalinomics’ to
describe economics of a plate of food
in India. It throws light upon the price
paid by a person for a Thali in India
anywhere.

Q

Which of the following sectors
is/are key components of the
White Economy?
I. Manufacturing of Pharmaceuticals
and Medical devices
II. Hospitals, dispensaries, and Medical
colleges
III. Research and Development in
medical science
IV. Paramedical Services
Correct code is 1) Only I, II, and III
2) Only I
3) Only II, III, and IV
4) All I, II, III, and IV
Ans: 4) All I, II, III and IV
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The Economic Survey 2020
suggests Employee Stock
Ownership for which sector?
a) Manufacturing
b) Banking
c) Agriculture
d) Infrastructure
Ans: (b) Banking
Explanation: The Economic Survey
2020 depicts that the growth of the
Indian Banking Sector has been
proportionate with the overall
economic growth. To accelerate the
growth of the Banking Sector, Survey
suggests
the
Employee
Stock
Ownership Plan (ESOP) for bank
employees.

Q

Q

Which of the following schemes
enjoys the benefit of triple tax
exemptions, i.e., the exemptexempt-exempt (EEE) status?
a) Public Provident Fund
b) Equity Linked Savings Scheme
c) Senior Citizens Savings Scheme
(SCSS)
d) National Savings Certificate Scheme

1International Financial Centre, the
first of its kind in India, is
established in which state?
a) Maharashtra
b) Gujarat
c) West Bengal
d) Tamil Nadu
Ans: b) Gujarat

Q

Ans: a) Public Provident Fun
Explanation: PPF is one of the few
investment products that enjoy the
benefit of triple tax exemptions, i.e., the
exempt-exempt-exempt (EEE) status.

Q

Which
economist
developed
international trade theory in 1817
based on comparative advantage
and specialisation?
a) Paul Krugman
b) Gary Becker
c) Milton Friedman
d) David Picardo
Ans : d) David Picardo

Q

Which of these banks has launched a
fixed deposit scheme called FD
Pump Priming a term coined by
Health?
Prof. J.M. Keynes is an effective
a) ICICI Bank
tool to...
b) IDBI Bank
a) Create employment through public
c) Syndicate Bank
investment even in unproductive activities
d) HSBC Bank
during depression in the economy
Ans: a) ICICI Bank.
b) Control inflation through fiscal measures
Explanation: Private sector's largest c) Encourage private entrepreneurs to
Commercial Bank ICICI bank launched 'FD invest in core sectors
Health' on October 14, 2019 under which a d) Create infrastructure in urban areas
Fixed Deposit offered the dual benefit of Ans: a) Create employment through
investment growth via FD and protection public
investment
even
in
through a critical illness cover. The unproductive
activities
during
customers are being offered the depression in the economy
insurance cover free of cost for the first
year and thereafter they can renew it.
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Q

Q

In the context of India, which of the
following
factors
is/
are
contributor/
contributors
to
reducing the risk of a currency
crisis ?
1. The foreign currency earnings of
India's IT sector.
2. Increasing the government
expenditure.
3. Remittances from Indians abroad.
Select the correct answer using the
code given below :
a) 1 only
b) 1 and 3 only
c) 2 only
d) 1, 2 and 3

Ans: a) 1 only
Explanation: A currency crisis is brought
on by a decline in the value of a country's
currency. This decline in value negatively
affects an economy by creating
instabilities in exchange rates, meaning
that one unit of a certain currency no
longer buys as much as it used to in
another currency. A substantial amount
of foreign exchange reserves can help to
cushion against any risks of the currency
crisis.
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Which of the following is not
included in the assets of a
commercial bank in India ?
a) Advances
b) Deposits
c) Investments
d) Money at call and short notice
Ans: b) Deposits
Explanation: A bank places its funds in
assets to earn profits. The assets include
investments, loans and advances, money
at call and short notice, bills discounted
and purchased. It also includes the cash
in hand with the banks and also the cash
held with the RBI. The liabilities include
deposits (both time and demand) and
borrowings.

Q

The Economic Survey is complied
by a) Office of economic advisor
b) Central Statistical Office (CSO)
c) National Sample Survey
Organization (NSSO)
d) Department of economic affairs
Ans: d) Department of economic
affairs
Explanation: Department of economic
affairs. The Economic Survey is complied
by the Department of economic affairs,
Ministry of Finance.

Q

Q

Which of the following taxes is also
known as Google Tax?
a) Equalisation Levy
b) Capital Levy
c) Estate Duty
d) Gift Tax
Ans: a) Equalisation Levy
Explanation: The equalisation levy, also
known as 'Google tax'. It is levied on nonresident e-commerce companies.

Q

World Investment report is
brought out by a) World Economic Forum
b) OECD
c) IMF
d) UNCTAD

Ans: d) UNCTAD

NITI Ayog has replaced Planning
commission, which for mulates
India's Five Year Plan. How is NITI
Ayog different from planning
commission 1. NITI Ayog acts as a 'Think Tank' of the
Government of India, providing both
directional and policy inputs.
2. NITI Ayog has the power to allocate
financial resources to states, unlike
the planning commission.
Which of the statements given above
is/ are correct?
a) 1 only
b) 2 only
c) Both 1 and 2
d) Neither 1 nor 2

Ans: a) 1 only

Q

Who was given the Nobel Prize in
Economics in the year 2020?
a) Abhijit Banerjee, Esther Duflo, and
Michael Kremer
b) Paul R. Milgrom and Robert B. Wilson
c) William Nordhau
d) Richard Thaler

Ans: b) Paul R. Milgrom and Robert B.
Wilson
Explanation: It was awarded jointly to
Paul R. Milgrom and Robert B. Wilson "for
improvements to auction theory and
inventions of new auction formats."
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DIY DESK ORGANISER
Ruhin Agarwal, XI Daisydale
Grab an empty can /
cardboard roll

Using a glue gun, start
wrapping a jute rope
around the can

This is what the final product
would look like.

"

The desire to create is one of the

deepest yearnings of the human soul.
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