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INTRODUCTION

The Commerce Society brings to you the
'Exploring Ideologies' edition of our
monthly newsletter. Ideologies refer to
systems of ideas, ideas on anything, be it
money, politics, sports, climate change, or
even the classical arts.
Our team has strived hard to bring to you
different ideologies from the world of
Commerce and serving them beautifully
here.
You will agree with some, you will disagree
with others, but that's the beauty of it, ideas
enable us to have meaningful (and
sometimes, intense) discussions about the
topic at hand. You'll try to prove your point,
I'll try to defend my stance, we'll both come
away, hopefully with new ideas, and consider
aspects
which
we
had
disregarded
previously.
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Happy Reading!
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PROSPECT THEORY
(LOSS AVERSION THEORY)
By Siddhanth Gaind, XII Riverdale
Prospect theory is an important concept in behavioural economics. It points out different
approaches employed by people when dealing with situations that result in a profit or
loss. This concept was introduced by psychologists Amos Tversky and Daniel Kahneman
in the year 1979.
This theory demonstrates that a person’s judgment plays a key role in financial decisions.
Let us understand the concept with the help of an example. Rahul is your normal Delhiite,
he’s asked to choose from the following 2 options:
1. 100% surety of winning ₹2,50,000
2. Roll an unbiased dice. An even outcome will make you ₹5,00,000 richer, but an odd
outcome will result in no reward.
What do you think Rahul would choose? What would you choose?
Most people will opt for Option one, as the risk associated with it is lower in comparison
to Option 2. This happens because people mostly concentrate on the loss factor and
neglect the profit factor in such situations. Your psychology leads you towards the ‘Safety
First’ approach.
However, if we look up the above cases in economic terms, both options provide equal
chances of profit. The estimated value of both cases is ₹2,50,000 which suggests that
neither of the cases is superior in comparison to the other.
Generally, a loss incurred causes greater disutility and pain with respect to profits, so a
person opts for the choice that gives him/her more certainty of getting the profit or gain,
which is the ultimate aim of everyone when it comes to financial decisions.
This concept has played a vital role in investing, where observations have been made that
new and inexperienced investors take less risk when compared to experienced or
accomplished investors.
The concept consists of two phases: the editing
phase, which includes the decisions made by the
people, and the evaluation phase, which works on
predicting the results acquired with respect to the
decisions made. The prospect theory has various
applications in modern times.
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In economics, it plays a crucial role in behavioral economics where it is used to study
stock market fluctuations and helps big firms or companies create reserves for
investment insecurities. This reserve is known as Investment Fluctuation Reserve,
which helps in writing off the losses incurred in investments.
Different types of software have been developed to examine the effects of prospect
theory and to find out the outcomes using the formula of estimated value under the
concept. The preceding example also defines the direct relation of the concept with
accountancy. It has various uses under management accounting and marketing.

Given above is a graphical illustration of the Prospect Theory. It is an ‘S-shaped curve’
because of the loss aversion.
On one hand, a person is gaining something out of these decisions las in Rahul’s case,
but on the other hand, he/she is losing something as well. The point, A is the point of
inflection that changes the concavity of the curve.
A simple rule of business is 'High Risk, High Reward’. A person must take all factors
into consideration (without neglecting any factor), as all factors cumulate and play an
indispensable role in defining the outcome of the decision.
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KINGFISHER TAKES THE DIVE
By Ruhin Agarwal, XI Daisydale

Introduction

Kingfisher Airlines was owned by the largest liquor baron of India, Vijay Mallya. He
acquired the company in 1983 at the tender age of 28. History has witnessed several
downfalls of high-soaring businesses and this article is an attempt to trace the journey of
an empire that once ruled over the sky.
On 9 May 2005, Kingfisher Airlines (KFA) started its commercial operations with four
brand new Airbus A320 – 200s, which operated between Delhi and Mumbai on a daily
basis. They offered business class services like in-flight entertainment and hot meals at
rates lower than the normal economy class.
By the year 2006, the airline achieved a five-star status and was popular among business
class travelers. It gained customer satisfaction by offering a comfortable and memorable
flying experience to its passengers. In 2009, Kingfisher won numerous accolades across
the globe and got a 5-star rating by Skytrax.

Introduction of Kingfisher Red
Problems started in 2011 when Mallya decided to buy Air Deccan, the third largest airline in
India. Air Deccan had been operating for more than 5 years and hence, had a license to fly
internationally. KFA recognized this as a good opportunity to expand their business.
KFA now offered three unique classes of service -Kingfisher First, Kingfisher Class, and
Kingfisher Red. Kingfisher First was the wing offering premium services for business class
passengers. Kingfisher Class was the aspirational premium economy service for the
middle-class that was trendy, savvy, and upwardly mobile. Kingfisher Red was the low fare
service focused on the growing middle class who were price-conscious.
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Debt Crisis of the Airlines
After rebranding Air Deccan as Kingfisher Red, people preferred it over Kingfisher Class
due to the cost difference. The Company lost its premium-value brand status after the
merger. Along with the economic slowdown in 2011, fuel prices increased from 2009 to
2012, resulting in increased losses. Many pilots and ground staff started strikes and
protests because of pending salaries. The company was forced to apply for an extension of
loans to prolong its survival.
Several public and private banks agreed, considering the worth of its owner. From 2011 to
2013, the airlines incurred a loss of ₹1000 crores which led to the realisation that
establishing Kingfisher Red was a mistake. To repay loans, fares were increased, which
created confusion among the management as to whether Kingfisher Red was to be called a
low-cost or a normal carrier. The airline company was now in total debt of ₹7057.08 crores
and total losses of ₹6000 crores.
On 25th April 2012, its languishing shares hit an all-time low of ₹13. The DGCA (Directorate
General of Civil Aviation) suspended their flying license on 20th December 2012. Kingfisher
Red shut down its operations in February 2013. According to a report by The Indian Express
in November 2015, Mr. Mallya suffered a total loss of ₹9,091.40 crores. He took loans from 17
banks. His highest debt was with the State Bank of India(₹1600 crore). From the above data,
the airline owes ₹800 crores each to Punjab National Bank and IDBI Bank.

Conclusion
Kingfisher Airlines is a perfect example of how mighty aspirations, not backed up by
financial stability can turn into national disasters. Mr. Mallya and his vision of KFA
establishing itself as a renowned airline company was cut short due to one inappropriate
business decision. The inefficient work-frame coupled with declining quality of services
and rising prices led to the decline of the once well-established Kingfisher Airlines.
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THE PSYCHOLOGY OF MONEY
Authored by Morgan Housel
Introduced to you by Harshbir Singh Ahuja, XII Riverdale

“A genius is the man who can do the average thing when everyone else around
him is losing his mind.”
-Napoleon

When it comes to money, most people think that it
depends on how smart you are, how productive
you are, how successful you are in the bullpen, and
that’s true to an extent, but we don’t talk enough
about how our behaviour manifests itself in our
bank balance.
It can play a greater role than your intellect if you
come to think of it; you might be earning less than
your colleague, but by controlling your greed and
managing your finances in compliance with welldefined rules, you can be financially better off than
the fellow who might be “smarter” than you as
defined by the IQ metric but spends his/her buck
recklessly. It’s that simple to conceptualise.
We need to take serious note of this.
You can do little to change your IQ, but one thing you can do is control your behaviour.
Sure, you can earn more money by the means of your intellect, but you will not be able to
sustain it without proper behaviour. In the most literal sense, we need to behave! Behave
properly with money, never take financial success for granted.
The moment you start prioritising greed is the moment you start digging into your
financial grave.
Morgan Housel argues that financial success is not hard science, rather it’s a soft skill. The
statement may seem a bit controversial on the face of it, but it forces you to think if we’ve
been viewing finance solely through the lens of facts and figures and foolishly neglecting
the emotional factors which influence our personal finance decisions.
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Balance sheets and ratios are great, but
emotional reasoning cannot be sidelined.
The author feels that money has been
taught too much like physics, and not
enough like psychology. This is a point
that I didn’t think of earlier, to be honest,
but the more I analyse real-life situations
around me, the more I accept its validity
and relevance. Look around, notice.
It’s actually bizarre how we think of
money solely in terms of numbers and
graphs, and rarely look at it from the
point of view of personal experiences and
behavioural analysis. Greed, ego,
optimism, skepticism, insecurity, and
peer pressure aren’t derived from cold
numbers, they’re guided by psychology.
These feelings, virtues, thoughts,
whatever you want to call them, carry
undeniably significant weight in
determining our financial success, yet we
do not take a moment to figure them in
while dealing with money. Isn’t that
ignorant on our part? It’s for you to
decide.
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$1=₹1 REALITY CHECK
Article by Mehul Kohli, XII Riverdale

Imagine going on a trip abroad without having to spend
lakhs of rupees, rather, just managing your getaway in
mere thousands. Imagine having to pay just one
thousand rupees to buy the latest iPhone instead of sixty
or seventy thousand rupees.
This could be possible if $1 would be equal to ₹1. As of 12
June 2021, the exchange rate stands at $1=₹73.23.
Even importing essential resources like oil which at
present costs us crores of rupees would be way cheaper.
If $1 could be equal to ₹1, life would be so much more
manageable.
So why doesn’t the government peg the Indian Rupee to
the US Dollar at $1=₹1?
Now, let me give you a reality check on the situation.
If the value of USD and INR were the same, India
wouldn't be able to earn any foreign exchange. This is
because foreign countries like the United States
wouldn't see any benefit in buying or investing in India
when they could do it for the same price in their
country. Generally, India is preferred by multinational
companies as an enormous and economical source for
IT services because of cheap labour.
But if that one factor is taken away(because wages would increase if $1=₹1), India's
labour may not remain as economically attractive as it was before. This will result in
countries withdrawing their interest in the Indian workforce and our nation could
see widespread unemployment, putting a lot of pressure on the economy of the
country. This is not desirable in any case, let alone when we’re recovering from the
economic catastrophe that the Covid-19 lockdowns caused. We could see an
economic crisis as disastrous(possibly more) as the one of 2008.
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Is it really
desirable that
India's Rupee be
equal to the US
Dollar?
From past statistics, it has been observed that India is an import-oriented country and
most of the import-oriented countries prefer to have a strong currency exchange rate
so that they’re able to buy cheap. But there is a very unique factor in India's economy
which is its export in the service sector.
It is one of the largest exports of our country and it helps in the growth of our economy.
Now, export-oriented economies prefer to have a weaker exchange rate because their
exports then cost less to the importing nations, this leads to sustainable exports in the
long term which generate income.

Therefore many economists argue that the Indian Rupee should be even weaker to attract
interest in imports relating to the service sector by foreign countries.
Hence we can conclude that although the equality of the US Dollar and Indian Rupee might
seem ambitious and desirable but unfortunately, the devil lies in the details.
Everything that glitters is not gold.
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REPORTING IDEOLOGIES
JUNE 25
The Commerce Society hosted the event 'Reporting
Ideologies' on 25th June, 2021.
The event was attended by Dr. Manisha Sharma
(Principal, Venkateshwar International School), Ms.
Sunila Kalra (Sr. Teacher, Economics, Modern School,
Barakhambha
Road),
Ms.Jasmine
Anand(Coordinator, Senior Wing), CMA Ravindra
Agarwal(HOD, Commerce Department), Ms. Charu
Bhatnagar (PGT, Economics), Ms. Rashi Jain
Bhatia(PGT,
Economics),
and
Ms.
Kanika
Sareen(PGT, Business Studies).
On the Organising Committee were Ms. Rashi Jain
Bhatia(Teacher-Advisor), Priyal Jain and Harshbir
Singh Ahuja(Presidents, The Commerce Society),
Mehak Puri, Gurmohina Kaur, Neel Sengupta (Senior
Editors), and Abhaya Trivedi(Head of Design).
The event consisted of Audio-visual reports prepared
by participants on topics which can be best described
as ideologically divisive. The participants expressed
their take on the topics chosen by them, and it made
for an intellectual gathering.

10

The First Position was bagged by
Ruhin Agarwal (XI HT), the
Second Position was shared by
Rakshit Verma (XI RD) and
Kshitij Sigroha (XI RD), and the
Third Position was won by
Gitaansh Anand (XII HT).
The event was a grand success
and The Commerce Society looks
forward to hosting engaging
events in the future.
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RISK AVERSION
Article by Rakshit Verma, XI Riverdale
There are many factors determining the price of a stock in financial markets, but two
major emotions come into play in these markets: Fear and Greed. Different people respond
to different emotions, some are intimidated by the fear of losing something while others
are overcome by joy on the thought of gaining something. It has been seen that most
successful people are fearful and rather than just gaining money, they find ways to keep it
as long as they can and not lose it. This is achieved by using ‘Risk Aversion.’
This does not imply a differentiation of right and wrong in the issue of greed and fear. It’s
normal human behavior to be greedy when the markets are up and fearful when they are
down.
Warren Buffett has rightly said,
“When others are greedy, be fearful and when others are fearful, be greedy."

RISK IS INEVITABLE

We cannot avoid it. It is everywhere, from starting
your business to loaning your money to a friend who
may default (bad debt). It is a part of our life and an
important thing to know is that it can never be
completely mitigated. But we can manage risk in
terms of finding an investment with lower risk and a
higher return.
There are two kinds of risks in general: Systematic
and Unsystematic.
Systematic risk refers to the risk associated with the
entire market. It is known by different names such as
volatility, undiversifiable risk, or market risk. It is
the effect of events on aggregate factors such as
aggregate income, broad market returns, etc.
Unsystematic risk refers to the risk associated with a
particular business or a company. However, we don’t
look for unsystematic risk because in a diverse
investment portfolio (group of stocks), the
unsystematic risk of all the companies put together
averages out to zero, therefore, nullifying the effect
of unsystematic risk.
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BETA/RELATIVE RISK

A popular measure of risk aversion is Beta or Relative Risk. A beta, in simple
terms, is how a particular firm or a business reacts with respect to the markets.
If a firm has a beta of unit 1, then it will react in the same way as the market. Its
value will go down in the same percentage as that of the market. In the case of
betas higher than 1, the firm or business is relatively riskier. This means that its
value will increase at a higher rate with respect to the market in the case of a bull
market and will plunge further in the case of a bear market.
One unique and rare case is that of a negative beta. This means that such shares
move against the market. They show bullish behavior in a bear market and
bearish behavior in a bull market. In other words, betas are driven by how you
move with the markets.

INVESTING IDEOLOGIES

There are two kinds of investing – Value Investing and Growth Investing.
Value Investing refers to the fact that every asset has an intrinsic value (as taught
by Benjamin Graham in the old days) and the price to be paid for the asset must
be lower than the value of the asset.
Growth investing, on the other hand, focuses on finding the approximate future
growth rate of the firm and how likely it is to grow, and paying more than the
current value, thus accounting for the future cash flows it would produce.
Now, you see many of the value investors don’t like the idea of beta and many
avoid the concept of risk just because they don’t like the concept of beta. It
should be understood that beta is just one measure of risk and not practicing risk
aversion just to avoid beta is impractical. There are other alternatives to be used,
if not beta.

RISK AVERSION MEASURES AND MODELS
The most standard measure used for risk
is known by many names such as the Cutoff rate, the Hurdle rate, or the Minimum
Rate of Return (all these are the same
conceptually). It is also notable that
nowadays, models are made to calculate
risk and return. It started a few decades
ago with the Capital Asset Pricing Model
or CAPM, but the concept became more
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complex with time, forming multi-factor models like Fama French Carhart Model and
Proxy Models with accounts to different factors on which risk depend (including betas).

CONCLUSION

Concluding this, not with some complex formulae to calculate different risks, but with
what risk actually means and why it is so essential.
The Chinese symbol of risk says that risk is a mixture of danger and opportunity. If the risk
is managed, a lot of stocks in the market would be rejected leaving us with lesser
opportunities for a return. But not managing for risk would be even worse and could be
disastrous. Having more opportunities is of no use if those opportunities turn out to be
nothing but danger.
That being said, many who are fearful might be on the safer side, but greed is as important
as fear. Risk and Return have a unique relationship. If you are looking at a risk-free
investment*, the closest example of that would be investing in a government bond, which is
the safest investment, the rate of return is low, however, if you are looking at a corporate
hostile takeover of a distressed business, the risk is high but so is the return.
*Note that no investment is risk-free. Even government bonds have an underlying risk of
defaulting. This usually happens in the bonds rated lower than A, and in significantly lower
bonds with high returns such as in Nigeria and Columbia.

Risk aversion is the culmination of
implicitly or explicitly acquired
knowledge that informs an individual
that a particular situation is aversive to
their psychological well-being.
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SHOULD INCOME TAX BE
ABOLISHED?
By Mehak Puri, XII RIverdale

•Income tax is extremely useful in helping the
government build a superior infrastructure,
which would have been an extremely difficult
task in the case of expenditure tax.
Some individuals believe that in a country like
ours, the complete abolition of income tax
would result in a rise in prices and it would
also damage the customer and investors’
confidence. Although, it is true that its
CONS OF INCOME TAX: abolition would also bring an end to the ills of
black money, “but one cannot throw the baby
•The implementation of income tax out with the bath-water.”
systems is so complicated that it is
controlled and monitored by an entire
industry.
•The non-payment/underpayment of tax
favours the rich, as they are the only ones
who have the capacity to pay for costly tax
advice. Warren Buffet once said, " It is
unfair that his secretary has to pay 30% in
taxes whereas, his accountants only have
to pay 17% on their income.
•Any sort of deduction for the households THE REGRESSIVE
which are just living by their means, even NATURE OF INDIRECT
the smallest ones might have a serious
TAXES CAN BE
impact on their standard of living.
As income tax is a progressive scheme,
people have lost the incentive to work. The HANDLED BY:
more they’d earn, the more is the rate of
•Introducing a supplementary tax on some
income tax that they have to pay.
goods, such as- taxing a proportion of spends
PROS OF INCOME TAX: on big fat weddings, imported cars, etc.
•Imposing a higher tax on luxury and niche
•Most of the population comes under the luxury items.
lower brackets and therefore, they should •Introducing estate duties.
favour such programs.
•Income tax regulates and controls the Citation: Musgrave, R. A., & Thin, T. (1948). Income tax progression,
corporate, as well as personal profits. 1929-48. Journal of political Economy, 56(6), 498-514.
Without income tax, greedy individuals
could earn heaps of ill-gotten money.
Generally, the higher a person earns, the
higher is the percentage of income tax
paid by him/her. This idea of a progressive
income tax is supported by political
scientists and economists of different
ideologies, i.e., from Adam Smith to Karl
Marx. Income taxes are characterized by a
progressive scheme, but not without
criticism.
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JAPAN: THE LAND
OF THE RISING DEBT
By Neel Sengupta: XII Riverdale

The Origin

This is Japan in 1945, a country ravaged by the greatest conflict in human history. Its
schools, factories, and its cities lie in the ruins after years of relentless bombings by the
Allied Forces during World War 2.
For all intents and purposes, this was not a great place to start one of the biggest economic
booms in history.
After two horrendous World Wars, the countries involved were eager to learn from their
mistakes and prevent another war from breaking out.

Rebuild, Restart

To achieve this, they enacted a huge foreign aid scheme that saw infrastructure rebuild,
industries modernize, and trade agreements establish. The idea was that a more
prosperous nation was less likely to foster the kind of resentment that saw the rise of
aggressive nationalist leaders like Adolf Hitler and Mussolini, and also prevent the spread
of communism. This plan was greatly effective and Japan quickly became one of the first
modern Asian countries to experience massive, sustained economic growth.
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Japanese Industrial
Revolution

After the end of World War 2, Japan was
able to rebuild its economy with the help
of the Allies.
In the 1960s, Japan was growing at the
rate of 10% a year, which for a national
economy was unheard of at the time. This
economic growth continued and Japan
was able to ride the wave of globalisation
as the world's premier low-cost
manufacturer. Japan developed a huge
car industry, it was at the forefront of
consumer electronics and was working
meticulously to ensure that this
newfound wealth was being invested
wisely into infrastructures like highspeed rail, airports, and metro systems
that would make its economy even more
efficient.
Japan was building the most competitive
cars at the forefront of the booming
computer industry, its companies were
becoming international brand names, it
was ‘the place’ to visit for tourists.
Then in the early 90s, it just stopped.

The Slump
The GDP of Japan in 1994 was $4.9 trillion,
and today it’s the same, $4.9 trillion.
This still makes it a huge economy, the
third-largest in the world after the USA
and China.
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in much of the country, it is experiencing
deflation, meaning that things are costing
less every single year.
To the average person, deflation might
seem like a really good thing.
But deflation is a disaster to a central bank.

The Deflation Alarm

If money is buying more and more every
year people, would just hold on to their
money and stuff it in a mattress thinking,
"Why would I spend my money on a Toyota
Camry today if the same money can buy me
a Lexus next year?"
The general public not spending their
money will cause an economy to come to a
grinding halt and the central bank would
do almost anything to stop this from
happening.

Desperate Times,
Desperate Measures

But what this also means is that Japan has
seen no real growth in the last 37 years.
In a world that almost assumes growth
will continue forever, this is a really big
problem.

The most desperate measure that has been
implemented by the bank of Japan is
quantitative easing. This means that the
central bank (in this case, the Bank of
Japan) would print a lot of money in an
attempt to fight deflation.

The Effect

In 2013, the Bank of Japan had plans to
print double the amount of yens in order to
curb deflation. Although this worked on
controlling the deflation rate, the Japanese
economy still remained more or less
stagnant.

No growth in Japan (including wage
growth) means that the price level of goods
and services is not increasing despite the
interest rate. In fact, growth has been slow
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The Debt Disaster
If the government wants to boost the country’s economy, it would lower tax rate and
increase its spending. This means that more funds would be provided to the public, which
would lead to an increase in employment and private expenditure. This cycle goes on and
on until hopefully, you get a booming economy. This usually works effectively and has the
added bonus of putting money into public projects that would deliver lasting benefits.
There is a downside to this, when you spend a lot of money without making a lot of money,
you will lose any savings you had very quickly and go into debt.People frequently get
concerned about the $22 trillion national debt of the USA, but this only represents a value
slightly higher than the country's national GDP, so it looks scary on paper but isn't too
terrifying. Japan, on the other hand, has a national debt of $11 trillion, which is not as much
in absolute terms, but it does represent a sum two and a half times Japan’s national GDP.
Furthermore, Japan has to pay interest on these loans, because a majority of this debt takes
the form of government bonds. The interest rate is extremely low but at the level of debt I
am talking about, these repayments do have an impact on the long-term growth of this
economy.

Conclusion

Unfortunately, Japan is stuck between a rock and hard place in its economy and it can't
borrow its way out anymore. Workers are becoming less productive by the day as they get
older and its once stable industries have been outperformed by the new Asian economies
on the block.
Japan's stagnation might be more than just a case study. Until now, we have assumed that
for a productive economy, growth will go on forever. Japan's economy challenges that
theory.
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LET'S GET TO KNOW LGBTQ+
By Gitaansh Anand (XII HT) and Khushi Gupta (XI HT)

WHAT IS LGBTQ?
LGBTQ is an acronym for the sexual orientations: lesbian, gay, bisexual, transgender, and
queer, or questioning. These terms are used to describe a person’s sex or personal identity.
LESBIAN: The term used to describe a woman who has physical, romantic, and/or
emotional attraction towards other women.
GAY: It is an umbrella term used to describe individuals who have physical, romantic, and/or
emotional attractions towards other individuals of the same sex. Lesbian women can also be
referred to as gay.
BISEXUAL: Bisexuality is associated with attraction to more than one gender. Those that
identify as bisexual feel a sexual and/or romantic attraction to individuals of a unique gender
also, besides their own.
TRANSGENDER: An umbrella term for individuals whose personal identity and/or gender
expression differs from what's usually related to the sex they were allotted at birth.
QUEER: Another umbrella term utilised by individuals whose sexual orientation isn't solely
heterosexual.
QUESTIONING: Generally, once the letter 'Q' is seen at the end of LGBT, it may also mean
questioning. This term describes somebody who is questioning their sexual orientation or
personal identity.

Types of Sexualities

There is no finite number of sexualities that exist in this world. Every day people rediscover
themselves and find a new way they want to love someone. Therefore, there are numerous
ways a person can express affection for another person, hence we use the '+' sign while
mentioning the LGBTQ community.

Understanding Pronouns
What’s a pronoun?
You have studied pronouns before, you
employ them all the time! Pronouns are
employed in place of proper nouns (like
someone’s name). In relation to the LGBTQ+
community, we use pronouns based on their
sexual orientation.
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Why does it matter?

In English, our most ordinarily used pronouns (he/she) specifically
sit down with a person’s gender. For queer, gender non-conforming,
non-binary, and transgender individuals, these pronouns might not
work and might cause discomfort.
Let us procure a broader understanding as to why this could upset someone. Imagine
somebody referring to you with a pronoun you don’t consider yourself to identify with. For
instance, if you are a boy and people keep referring to you with the pronoun 'she'. This kind of
situation will cause a lot of discomfort. That is how it feels when you use the wrong pronouns
with individuals who are queer, transgender, or questioning.

Most commonly used pronouns

What is Homophobia?

Homophobia encompasses a range of negative attitudes and feelings toward homosexuality
or people who are identified or perceived to be a part of the LGBTQ+ community.

Improvement in India for the recognition and
safety of people belonging to LGBTQ+
community

•Tuition fee was scrapped for transgenders at The Manonmaniam Sundaranar
University (MSU) in Tamil Nadu
•Indian cinema casted its first transexual woman as the leading actress, Anjali Ameer.
•An Indian sub-inspector openly married her same-sex partner in Punjab and the
couple was supported by family, friends, and colleagues.
•Many contemporary Bollywood movies such as Kapoor and Sons, Ek Ladki Ko Dekha
Toh Aisa Laga, and Shubh Mangal Zyaada Saavdhan, to name a few, either have
homosexual characters or portrayals of homosexual relationships.
•Kochi Metro recruited 23 members of the transgender community.
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WRITERS’ OPINIONS
It’s an individual choice to love someone and no one should be judged or robbed of their
basic human rights because of it. People in this community are just like straight people, just
because they have different preferences doesn’t make them any lesser. Their choices,
decisions, and likings should be respected and supported.
-Khushi Gupta
I may not have the intellectual capacity to know every type of sexuality or gender that has
come to be in today’s world but I do understand that everyone deserves love and belonging,
and who am I to restrict someone from achieving this milestone of life. It’s not wrong to love
someone, doesn’t matter who they are or what their gender is. LGBTQ+ community deserves
to be treated as equals and I don’t find one reason why that shouldn’t be done.
-Gitaansh Anand

The buying power of the
LGBT community is estimated at
$917 billion.
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Designed by: Abhaya Trivedi (XII LD)

DIY NOTEBOOK COVER
By Nihira Prakash, XII Rockview

STEP 1
Take your notebook and apply
and spread glue over it's cover
on the top side.

STEP 2
Paste the colored sheet over it and
press it with your palm evenly.
STEP 3
Repeat these steps over to
the other side of the
notebook's cover.
Now open the notebook
and cut out the extra
portion of the sheet.
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STEP 4
Cut out different shapes and
design them using Sketch
pens.

STEP 5
Paste your cutouts over the top
side of the cover page.

STEP 6
We're done! This is what the
final product will look like.
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