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SOMAIYA ORGANO-CHEMICALS LIMITED

NOTICE

Notice is hereby given that Thirty Seventh Annual General
Meeting of Somaiya Organo-Chemicals Limited, will be held on
Wednesday, the 30th September, 1998 at 5.00 p.m. at the
Registered Office at Fazalbhoy Building, 45-47, Mahatma Gandhi
Road, Mumbai - 400 001 to transact the following business:

ORDINARY BUSINESS :

1. To consider and adopt the Audited Balance Sheet as
at 31st March, 1998 and the Profit and Loss Account
for the year ended on that date, and the Directors’
and Auditors' Report thereon.

2. Todeclare dividend on Equity and Preference Shares.

3. To appoint a Director in place of Shri Y. S. Mazumdar
who retires by rotation and, being eligible, offers
himself for re-appointment.

4. To appoint a Director in place of Shri 8. R. Khatod
who retires by rotation and, being eligible, offers
himself for re-appointment.

5. To appoint Auditors to hold office from the conclusion
of this Annual General Meeting till the conclusion of
the next Annual General Meeting and to fix their
remuneration.

SPEC!AL BUSINESS :

6. To consider and if thought fit, to pass with or without
modifications, if any, the following Resolution as an
Ordinary-Resolution : T &

*RESOLVED THAT upon the recommendation
made by the Board of Directors of the Company
and pursuant to Article 184 of the Articles of
Association of the Company, a sum of
Rs.2,65,50,000/- (Rupees Two Crores Sixty Five
Lacs Fifty Thousand) from the amount standing
to the credit of General Reserve Account as on
31st March, 1998 be capitalised and transferred
to Share Capital Account and the said sum of
Rs.2,65,50,000/- be applied for allotment of bonus
shares among the holders of existing 53,10,000
Equity Shares of Rs.10/- each whose names
stand registered on the Register of Members as
of such date as may be fixed by the Board of
Directors and that such 26,55,000 new Equity

Shares of Rs.10/- each credited as fully paid-up
be allotted and distributed to such members as
aforesaid in the proportion of ONE such new
Equity Share for every TWO Equity Shares held
by them on such date as determined and that
such bonus shares shall rank pari passu with the
Equity Shares already issued by the Company
save and except that these shares shall not
qualify for dividend that may be declared prior to
the date on which these shares are allotted.

RESOLVED FURTHER that the Certificates in
respect of the said Bonus Shares shall be
completed and delivered within three months of
the date of allotment thereof and that no Letter of
Allotment shall be issued in respect of the said
Bonus Shares.

RESOLVED FURTHER that for the purpose of
giving effect to this Resolution the Board of
Directors be and are hereby authorised to take
all necessary steps and to do such all acts and
things and give such directions as may be
necessary to settie any, question of difficulty which
may arise in regard thereto in such manner as it
may think fit.

By Order of the Board of Directors,

S. K. SOMAIYA
Chairman

MUMBAI : Dated 4th September,1988.

NOTES : 1.

A MEMBER ENTITLED TO ATTEND AND VOTE
AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY.

An instrument of proxy in order to be effective,
must be deposited at the Registered.Office of the
Company not less than 48 hours before the
commencement of the meeting.

Members are requested to bring their copies of
Notice of the meeting and produce attendance slip
duly filled in for attendance at the meeting.



3. The relevant explanatory statement pursuant to Bonus Share for every TWO existing shares held in the

Section 173 (2) of the Companies Act; 1956, in Company on a date to be announced by the Board of
respect of business under ltem 6 set out above is Directors.
W DRI, Dr. . K. Somaiya and Shri Samir S. Somaiya, Directors of

the Company may be deemed to be concerned or interested

ANNEXURE TO NOTICE in the issue of Bonus Shares to the extent of their
shareholding in the Company.

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2)

OF THE COMPANIES ACT, 1956.

ITEM NO. : 6

By order of the Board of Directors,
In view of the substantial reserves of the Company and
also to bring the Paid-up Share Capital of the Company S. K. SOMAIYA
more in line with the capital employed in the business, the Chairman
Board of Directors has recommended capitalisation of an
amount of Rs.2,65,50,000/- from the Reserves of the
Company by issuing Bonus Shares in the proportion of ONE MUMBAI : Dated 4th September, 1998.



SOMAIYA ORGANO-CHEMICALS LIMITED

DIRECTORS' REPORT

Your Directors have pleasure in presenting their Thirty-
seventh Annual Report and the Audited Accounts of the Company
for the year ended 31st March, 1998,

(A) FINANCIAL RESULTS :

(Rs. in lacs)
Gross Operating Profit 548 47
Less . Interest & Financial charges 235.63
Depreciation 125.74
Provision for Taxation
(including Dividend Tax) 25.44
386.81
Net Profit for the year 161.66
Add: Brought forward balance 0.62
Excess Provision Written back 0.21
Amount available for appropriation 162.49
APPROPRIATIONS :
Transfer to General Reserve 50.00
Proposed Dividend :
On Preference Shares @7% 0.70
On Equity Shares @12% 63.72
64.42
Balance carried to Balance Sheet 48.07

162.49

{B) OPERATIONS :

(i)

(ii)

(iii)

CHEMICAL PLANT AT SAKARWADI :

The Distillery & the Chemical Plant workéd
satisfactorily. However, the availability of Molasses
and Alcohol - which were comfortable in the earlier
part of the year under report, underwent a gradual
change and hardened as the early estimates of
Sugar production of Season 1997-98 sharply
declined. Reduction in Import Duties on various
Chemical end products also affected the sentiment
in the market and new low levels in prices of Acetic
Acid and Ethyl Acetate, were witnessed during the
year under Report

SAMEERWADI DISTILLERY :

The Distiliery at Sameerwadi in Karnataka
continued to be l|eased to M/s Sapthagiri
Enterprises.

FINE CHEMICAL DIVISION IN GUJARAT :
M/s Alex & Rogers, Company's bulk drug unit at

()

(D)

Kalol in Gujarat continued its efforts to
manufacture new value added products which
would make the operations viable. However, there
was stiff competition and the market for buik
drugs and intermediates fluctuated and generally
ruled easy during the year,

(iv) SORBIC ACID PLANT :

With the Financial Assistance from Industrial
Credit & Investment Corporation Ltd. and under
"SPREAD Programme" of World Bank and with
the technical guidance and Assistance of National
Chemical Laboratory, Pune, the Sorbic Acid Plant
on a Pilot Scale has been already installed at
Sakarwadi and the Trial Runs are being taken
The Production is expected to start within about six
months time after adding certain equipments

(v) RESEARCH & DEVELOPMENT DIVISION AT
SAKARAWADI :

Company's inhouse R & D unit at Sakarwadi has been
accorded recognisation by Ministry of Science &
Technology, Government of India, up to 31st March,
2001, vide letter dated 21st July 1998,

(vi) EXPORTS :

During the year under report, the Company has
exported various products valued at Rs 367 19 Lacs.

EFFLUENT TREATMENT PLANTS AT SAKARWADI AND
SAMEERWADI DISTILLERIES :

The Biogas-cum-Effluent Treatment Plants installed at
Sakarwadi and Sameerwadi worked satisfactorily meeting
the parametres of State Pollution Control Boards. The
Secondary Treatment Plant of Sakarwadi has been
considered to be the model plant by the Maharashtra State
Pollution Control Board as published in their Report.

Further, as reported last year, with the know-how and
process of Alfa Laval, a Plant to manufacture
ORGANIC MANURE - Bio Fertilizer - based on
Secondary Treatment of Distillery spent wash by
composting Pressmud was commissioned at
Sameerwadi and the same is working satisfactorily,
This product gives good value addition. The product is
being marketed under the brand name of "Bhumi
Labh" which has become popular among the farmers,

DIVIDEND :

The Directors recommend for consideration of shareholders
at the Annual General Meeting, payment of Preference
Dividend @7% per share and Equity Dividend @12%
per share totalling to Fs.64.42 lacs for the year ended
31st March, 1998.



(E)

(F)

(G)

CURRENT YEAR'S WORKING :

Since May, 1998, the Acetic Acid Market has been
stangnant. Exports of the Chemicals have slowed down.
Currently, there is a pressure of imports of Acetic Acid by
bulk consumers as well as by traders as the international
prices have declined However, with better availability of
Molasses in the ensuing season 1998-99, and likely
reduction in the cost of inputs, the indigenecus
manufacturers are expacted to withstand the competition
of imports.

FIXED DEPOSITS :

Deposits of Rs.6.25 Lacs which became due for renewal/
payment on or before 31st March, 1998, were not
claimed by the depositors Qut of the above Deposits of
Hs.6.00 lacs have since been renewed / paid.

OTHER MATTERS :

(i) PARTICULARS OF EMPLOYEES :

Particulars required under Section 217(2A) of the
Companies Act, 1956, are given in the annexure 'A'
forming part of this Report

(ii) CONSERVATION OF ENERGY, ETC. ;

The particulars in respect of conservation of
energy, efc. pursuant to the Companies (Disclosure
of Particulars in the Report of the Board of
Directors) Rules, 1988 are set out in the annexure
'B' which is forming part of this Report.

(H)

U]

)

DIRECTORS :
Two of your Directors viz.. Shri ¥.S. Muzumdar
and Shri § R. Khatod retire from the Board by
rotation and being eligible. offers themselves for re-
appointment.

AUDITORS :

The members are requested to appoint M/s Ambalal
Thakkar & Co., Chartered Accountants as Audit rs, who
retire but being eligible, offers themselves for re-appointment
for the period from the conclusion of this Annual General
Meeting till the conclusion of the next Annual-General
Meeting.

GENERAL :

Relations between Management and Staff and workers
continued to be satisfactory during the year under Report.

Your Directors place on record their sincere appreciation of
the co-operation and assistance extended by Company's
Bankers - Bank of Baroda, Industrial Credit & Investment
Corporation of India Limited, Can Bank Mutual Fund, Unit
Trust of India, IREDA (New Delhi), SICOM and KSIIDC
(Bangalore), IDBI, for the financial support given to the
Company.

By order of the Board of Directors,

S. K. SOMAIYA
Chairman

MUMBAI : Dated 4th September, 1998.



SOMAIYA ORGANO-CHEMICALS LIMITED

ANNEXURE 'A’' TO THE DIRECTORS' REPORT FOR THE YEAR ENDED 31ST MARCH, 1998

Statement under Section 217 (2A) of the Companies Act, 1956 read with Rule 2 of the Companies (Particulars of Employees)
Rules, 1975 in regard to the employees :

(A) EMPLOYED THROUGHOUT THE YEAR UNDER REVIEW

Sr. Remu- Qualification Date of Age of Last
No. Name of the Employee Designation neration and Commence- Employee  Employment
Rs. Experience ment of Held
(years) Employment
1. Shri P. K. R. Nair Director (Works)  5,49,240/- Inter Science. 25th May, 64 Erection Engineer,
2 years Technical 1961 Air Conditioning
Training in General Corporation.

Engineering & Air
Craft Instrumentation.

45 years.
2. Shri G. M. Kajaria Asst. General 3,21,868/- B.Sc., M.B.A. 10th January, 49 Executive,
Manager 27 years 1980 The Godavari Sugar

Mills Ltd.

(B) EMPLOYED FOR PART OF THE YEAR UNDER REVIEW
L] NILI’.I

NOTES : 1. Gross Remuneration includes Salary, Bonus, Allowances, Commission (if any), Leave encashment, L.TA., Medical, Company's
Contribution to Provident Fund and Value of Perquisites as applicable.

2. Nature of employment : The above employees are on a contractual basis and subject to termination of service on three
months' / one month notice on either side.

3. Other terms and conditions :" As per rules and regulations of the Company.
4. None of the employees mentioned above are a relative of any Director of the Company.

By Order of the Board of Directors,

S.K. SOMAIYA
Chairman
MUMBAI : Dated 4th September, 1998.

ANNEXURE 'B'TO DIRECTORS' REPORT

Information in accordance with the Companies (Disclosure of Particulars, in the Report of the Board of Directors) Rules, 1988 and
forming part of Directors' Report for the year ended 31st March, 1998.

CONSERVATION OF ENERGY /TECHNOLOGY ABS@RPTION/FOREIGN EXCHANGE EARNINGS AND OUTGO AT SAKARWADI.

(A) CONSERVATION OF ENERGY :
(a) Energy Conservation measures taken :
Methane gas recovery plant from spent wash of Distillery - working satisfactory.
(b) Additional investment proposals, if any, being implemented for reduction in consumption of energy :
B & W Boiler modifications being implemented - installation of economiser, modification of firing system, installation of dust collector
& contineous ash dicharge system. We propose to install plate heat exchangers in distillery.
(c) Impact of the measures of (a) and (b) above :
Improved generation of steam per tonne of coal, smoother operation of the plant with reduced steam consumption, alternate fuel
and captive power generation.
(d) Total energy consumption and energy consumption per unit of production as per Form ‘A’ given hereunder.
(B) TECHNOLOGY ABSORPTION :
Efforts made in technology absorption are as per Form 'B' given hereunder :
(C) FOREIGN EXCHANGE EARNINGS AND OUTGO :
(a) Activities relating to exports; initiatives taken to increase exports; development of new export market for products and services and
export plans;
(b) Total foreign exchange used Rs.130.08 Lacs.
(c) Total foreign exchange earned Rs.367.19 Lacs.



FORM 'A’

Disclosure of Particulars with respect to Conservation of Energy.

Current Year Previous Year
1997-98 1996-97
(A) POWER & FUEL CONSUMPTION :
1. ELECTRICITY:
(A) PURCHASED:
Unit KWH 81,97,000 78,78,508
Total Amount Rs. 2,95,03,362 2,58,48,630
Rate Rs./KWH 3.60 3.28
(B) OWN GENERATION :
i) Through Diesel Generator
(Skoda & Kirloskar D.G.Set)
Unit KWH 22,69,446 11,80,434
Unit per litre of diesel oil KWH 2.99 2.58
Cost per Unit Rs./KWH 3.46 3.45
i) Through Steam Engine
(BM Engine and Turbine)
Unit per k.g. KWH 32,57,772 28,09,066
Cost per Unit Rs./KWH  After generation
of power, the steam is
consumed fully in the
process. So, there is no
appreciable cost for power
generation. In practice,
we get power as a by-product
with nominal / low cost per unit.
2. COAL (B/C/D GRADE):
Coal consumed
Quantity MT 15,249 18,400
Total Cost Rs. 2,45,01,400 2,72,41,204
Average Rate Rs./ MT 1,607 1,481
Bio-gas consumed M3 1,01,12,358 91,27,273
Total Steam generation MT 1,15,726 1,17,138
Steam generation per MT of coal MT 4.10 3.75
3. FURNACE OIL i
Furnace oil not used since boilers are coal fired.4 MT NIL NIL
4. OTHER/INTERNAL GENERATIONS FIRE WOOD :
Quantity MT NIL NIL
Total Cost Rs. NIL NIL
Rate per M.T. Rs./M.T. NIL NIL
(B) CONSUMPTION PER UNIT OF PRODUCTION :
(a) ALCOHOL :
Production KL 20,391 18,631
Electricity KWH 52,15,203 17,80,201
Rate KWH / KL 255.76 95.55
Coal MT 2,304 920
Bio-gas M2 1,01,12,358 91,27,278
Rate Coal MT /KL 0.75 0.73
Steam MT / KL 2.88 2.75



(b)

(c)

(d)

ACETALDEHYDE :
Production
Electricity

Rate
Coal
Rate Coal
Steam

ACETIC ACID :
Production
Electricity

Rate
Coal
Rate Coal
Steam

ETHYL ACETATE :
Production
Electricity

Rate
Coal
Rate Coal
Steam

MT

KWH
KWH -/ MT
MT

MT / MT
MT / MT

MT

KWH
KWH / MT
MT

MT / MT
MT / MT

MT

KWH
KWH / MT
MT

MT / MT
MT / MT

12,613
28,82,086
228.50
5,291
0.42

1.89

13,809
49,40,718
357.79
4,856
0.35

1.59

3,491
6,86,211
196.57
2,798
0.8¢
3.26

12,925
47,47 203
367.29
6,980
0.54

2.05

14,567
47.47,203
325.89
6,970
0.48

1.81

3,360
5,83,401
176.61
3,530
1.05
3.91

FORM 'B'

Disclosure of Particulars with respect to Technology Absorption

Research & Development (R & D)

1.

Specific areas in which R & D carried out by the Company :

(a) New products development.

(b) Existing product quality improvement,
(c) Process development

(d) Waste water treatment & disposal

. Benefits derived as a result of the above R&D.:

(a) Improvement in existing product quality attained.

(b) Experiments on new products like Sorbic Acid, Crotonic Acid, Crotonyl Chioride, Crotonic Anhydride, 3 - Methoxy Butanol,
1.3 Butanediol, lodised Salt, are continuing and are at an advance stage at Sakarwadi,
(c) Glibenclamide, a bulk drug, put on commercial scale & is being successfully marketed locally.

(d) Experiments in the field of bio-tech nology
of the Company.

. Future plan of action -

(a) Development of products based on Alcohol & Crotonaldehyde will be taken up.

(b) Development of new bulk drug products is also planned to be taken up.

. Expenditure on R & D. :

(a) Capital T4

(b) Recurring

(c) Total

(d) Total R & D expenditure as a percentage of total turnover,

Technology absorption, adaptation and innovation.

1.
2.

3.

Efforts, in brief, made towards technology absorption, adaptation and innovation.

Benefits derived as a result of the above efforts. e.g. product improvement,
cost reduction, product development, import substitution, etc.

In case of imported technology (imported during the last 5 years reckoned from
the beginning of the financial year), following information may be furnished

(a) Technology imported.

(b) Year of import.

(c) Has technology been fully absorbed?

(d) If not fully absorbed, areas where this has not taken place,
reasons therefore and future plans of action.

MUMBAI : Dated 4th September, 1998.

(Rs. in lacs)

150.40
6.81

157.21
3.47%

As above

As above

Not applicable

have been done and have developed thermostable Lectic Acid at Sameerwadi unit

By Order of the Board of Directors,

S. K. SOMAIYA

Chairman



SOMAIYA ORGANO-CHEMICALS LIMITED

AUDITORS' REPORT TO THE SHAREHOLDERS
ON THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 1998

We have examined the attached Balance Sheet and the
Profit and Loss Account annexed thereto which are in agreement
with the Company's Books of Accounts.

As required by the Manufacturing and other Companies
(Auditors' Report) Order, 1988, in our opinion, and on the basis of
such checks of books and records as we considered appropriate,
and according to the information and explanations given to us
during the normal course of audit, which were necessary to the
best of our knowledge and belief, we report that:-

1. The Company has maintained proper records showing
full particulars including quantitative details and situation
ofits Fixed Assets. Physical verification of all the assets
has been conducted by the Management at the close of
the year and no material discrepancies were noticed.

2. The Fixed Assets of the Company have not been
revalued during the year,

3. Physical verification has been conducted by the
Management at reasonable intervals in respect of
finished goods, stores, spare parts and raw materials
and no material discrepancies have been noticed on
such physical verification as compared to book records.
The procedure followed by the Management for such
physical verification are in our opinion reasonable and
adequate in relation to the size of the Company and the
nature of its business. On the basis of our examination
we are satisfied that the valuation of these stocks is fair
and proper in accordance with normally accepted
accounting principles applied on the same basis in the
previous year.

4. The Company has not taken any loans from Companies,
firms or other parties listed in the Register maintained
under Section 301 of the Companies Act, 1956 or
covered by the definition of Companies under the same
Management under Section 370 (1B) of the Companies
Act, 1956,

T &
5. Inrespect of loans and advances in nature of loans given

by the Company, parties have been repaying the principal
amounts and interest whenever it has become due as
stipulated. Loans and advances in the nature of loans
given to employees are recovered regularly as stipulated.

6. In our opinion and according to the information and
explanations given to us there are adequate internal
control procedures commensurate with the size of the
Company and nature of its business, for the purchases
of Raw Materials, Stores, Plant and Machineries,
Equipments and other Assets and for the sale of goods.

7. According to information and explanations given to us,
there have been no transaction of purchases of goods
and materials and sale of goods, materials and services,
made in pursuance of contracts or arrangements entered
in the register(s) maintained under Section 301 of the
Companies Act, 1956, and aggregating during the year
to Rs.50,000/- of more in respect of each party.

8. As informed to us and as per usual practice, unsaleable
and obsolete stock of stores is shown at NIL value and no
provision for the loss has been made in the accounts.

9. Inrespect of deposits accepted from public and loans from
other parties, the Company has complied with the
provisions of Section 58A of the Companies Act, 1956
and Companies (Acceptance to Deposits) Rules, 1975
framed thereunder.

10. Company has maintained reasonable records for the sale
and disposal of by-products and scrap.

11. In our opinion, Company has an adequate internal Audit
system commensurate with the size and nature of its
business.

12. According 1o the records produced and information given
to us, we are of the opinion, that the Cost Records and
Accounts as prescribed by the Central Government under
section 209(1)(d) of the Companies Act, 1956 have been
maintained by the Company but no detailed examination
of such Records and Accounts has been carried out by
us.

13. The Company is regular in depositing Provident Fund dues
with the appropriate authorities.

14. According to information and explanation given to us and
records examined by us, there are no undisputed amounts
payable in respect of Income Tax, Sales Tax, Custom Duty
and Excise Duty outstanding for a period exceeding six
months from the date they became payable.

15. No personal expenses have been charged to revenue
account.

16. The Company is not a Sick Industrial Company within the
meaning of Section 3(1)(o) of the Sick Industrial
Companies (Special Provisions), Act, 1985.

We have obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the
purpose of our audit.

In our opinion, proper Books of Accounts as required by the
Companies Act, 1956 have been kept by the Company so far as
appears from our examination of these books.

In our opinion, and to the best of our information and
according to the explanations given to us, the said Balance Sheet
and Profit and Loss Account subject to notes thereon give the
information required by the Act, in the manner so required and
present a true and fair view of the state of the Company's affairs
as at the close of, the above accounting year and of PROFIT for
the year ended on that date.

For AMBALAL THAKKAR & CO.
CHARTERED ACCOUNTANTS

G.P.BHATT
Partner

MUMBAI : Dated 4th September, 1998.



SOMAIYA ORGANO-CHEMICALS LIMITED

Balance Sheet as at 31st March, 1998

(Rs. in lacs) (Rs. in lacs)
31.03.98 31.03.97
SCHEDULES
SOURCES OF FUNDS :
SHARE HOLDERS' FUNDS :
(a) Share Capital 1 541.00 541.00
(b) Reserve & Surplus 2 1,195.72 1,008.26
1,736.72 1,639.26
LOANS :
(a) Secured Loans ! 3 1,022.83 1,015.54
(b) Unsecured Loans 4 1,061.29 514.47
2,084.12 1,530.01
TOTAL FUNDS EMPLOYED 3,820.84 3,169.27
APPLICATION OF FUNDS :
FIXED ASSETS : 5

(a) Gross Block 2,858.01 2,601.81

(b) Less : Depreciation 1,027.68 903.93

(c) Net Block 1,830.33 1,697.88

(d) Work-in-Progress 525.72 344.16

(e) Advance against purcahse of Lands and Buildings 89.37 =

2,445.42 2,042.04
INVESTMENTS 6 8.96 7.20
CURRENT ASSETS, LOANS AND ADVANCES

(a) Inventories ¥ 747.84 644.67

(b) Debtors B 730.10 574.10

(c) Cash / Bank Balances 9 23.69 95.31

(d) Loans and Advances 10 864.69 670.38

2,366.32 1,984 .46
LESS : CURRENT LIABILITIES AND PROVISIONS
{a) Current Liabilities 11 742.25 597.64
(b) Provisions 12 279.86 284.46
1,022.11 882.10
Net Current Assets . 1,344.21 1,102.36
"
MISCELLANEOUS EXPENDITURE :

Deferred Revenue Expenditure 22.25 17.67
TOTAL ASSETS 3,820.84 3,169.27
CONTINGENT LIABILITIES 13

Accompanying to our Report of even date
For AMBALAL THAKKAR & CO. S. K. SOMAIYA Chairman
CHARTERED ACCOUNTANTS S. S. SOMAIYA
B. N. NARULA Disssiong
G.P. BHATT R. S. MHATRE
Partner P. 5. RAMCHANDRAN
MUMBAI : Dated 4th September, 1998. MUMBAI : Dated 4th September, 1998.
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SOMAIYA ORGANO-CHEMICALS LIMITED

Profit and Loss Account for the year ended 31st March, 1998

(Rs.in lacs) (Rs.in lacs)
1997-98 1996-97
SCHEDULES
INCOME
Sales 4,524.07 3,595.78
Other Income 14 187.81 164.15
Agricultural Income 5.66 5.81
Increase / (Decrease) in Stock 15 82.12 85.55
4,799.66 3,851.39
EXPENDITURE
Agricultural Expenses 4.95 5.21
Raw Materials Consumed 16 1,926.70 902.55
Manufacturing and Other Expenses 17 1,700.04 1,678.11
Excise Duty 619.50 490.34
Interest & Financial Charges 18 235.63 182.29
Depreciation 5 125.74 119.18
4,612.56 3,377.68
PROFIT BEFORE TAX 187.10 473.71
Provision for Taxation (including Dividend Tax of Rs. 6.44 lacs) 25.44 78.59
NET PROFIT FOR THE YEAR 161.66 395.12
Balance Profit brought forward from last year 0.62 0.37
PROFIT AVAILABLE FOR APPROPRIATIONS 162.28 395.49
APPROPRIATIONS :
Proposed Dividend
(a) On Preference Shares 0.70 0.91
{b) On Equity Shares 63.72 84.96
Excess Provision of Dividend Written Back (0.21) i
General Reserve 50.00 309.00
Balance carried to Balance Sheet . 48.07 0.62
- 162.28 395.49
COMPUTATION OF COMMISSION TO DIRECTOR (WORKS) 19
NOTES ON ACCOUNTS 20
Accompanying to our Report of even date
For AMBALAL THAKKAR & CO. S. K. SOMAIYA Chairman
CHARTERED ACCOUNTANTS S. S. SOMAIYA
B. {1 haRULA Directors
G.P. BHATT R. S. MHATRE
Partner P. 5. RAMCHANDRAN
MUMBALI- : Dated 4th September, 1998. MUMBAI : Dated 4th September, 1998.
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SOMAIYA ORGANO-CHEMICALS LIMITED

(Rs.in lacs) {Rs.in lacs)
31.03.98 31.03.97
Schedules annexed to and forming part of Balance Sheet as at 31st March, 1998 and
Profit and Loss Account for the year ended 31st March, 1998.
SCHEDULE 1 - SHARE CAPITAL :
AUTHORISED :
1,47,50,000 Equity Shares of Rs.10/- each 1,475.00 975.00
25,000 7% Free of Income Tax Redeemable Cumulative Preference Shares
of Rs. 100/- each liable to be redeemed at the option of the Company. 25.00 25.00
1,500.00 1,000.00
ISSUED AND SUBSCRIBED SHARE CAPITAL :
53,10,000 Equity Shares of Rs.10/- each fully paid-up. Of the above shares
51,60,000 Equity Shares of Rs.10/- each are alloted as fully paid-up
Bonus Shares by Capitalising General Reserve. 531.00 531.00
10,000 7% Free of Income Tax Cumulative Redeemable Preference Shares
of Rs.100/- fully paid-up liable to be redeemed. at the option of the Company. 10.00 10.00
541.00 541.00
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SOMAIYA ORGANO-CHEMICALS LIMITED

(Rs.in lacs) (Rs.in lacs)
31.03.98 31.03.97
SCHEDULE 2 - RESERVES AND SURPLUS :
(A) GENERAL RESERVE :
As per last Balance Sheet 893.09 584.09
Add : Set aside during the year 50.00 309.00
943.09 893.09
(B) INVESTMENT ALLOWANCE RESERVE UTILISED ACCOUNT :
As per last Balance Sheet 51.05 51.05
(C) DEBENTURE REDEMPTION RESERVE :
As per last Balance Sheet 113.50 113.50
(D) SHARE PREMIUM ACCOUNT :
Balance as per last Balance Shest 40.00 40.00
(E) PROFIT AND LOSS ACCOUNT 48.08 0.62
1,195.72 1,098.26
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SOMAIYA ORGANO-CHEMICALS LIMITED

(Rs.in lacs) (Rs.in lacs)
31.03.98 31.03.97
SCHEDULE 3 - SECURED LOANS :
(a) Bank of Baroda :
(i) Cash Credit 271.26 268.66
(i) Bill discounting 124.00 96.06
(Against hypothecation of Raw Materials, Stock-in-process, 395.26 364.72
Finished goods, Chemicals, Stores, Spares (Including coal & silver catalyst
etc.) & collateral security of Book Debts, extension of equitable mortgage of
Fixed Assets & extension of Hypothecation charge on movable machinery
both present & future, at Sakarwadi and Second charge on pari passu basis
by way of Equitable Mortgage on fixed assets of Company's unit at Sameerwadi.
(b) Due for Purchase of Machineries on deferred payments for which Usance Bills are
Guaranteed by Bank of Baroda which guarantee is secured against equitable
mortgage by way of deposit of title deeds of the Company's Fixed Assets and
Hypothecation of all tangible movable machinery and plant both present and future
(including machinery purchased under this facility), at Sakarwadi and Second charge
on pari passu basis by way of Equitable Mortgage on fixed assets of Company's unit
at Sameerwadi. 3511 64.34
(¢) Debentures :
(1) (Secured by negative lien on Fixed Assets of the Company's
Sakarwadi Factory as per Agreement)
(i) 15,000 6% Non-Convertible Debentures of Rs.100/- each fully
paid-up redeemable at the Company's option at any time after
expiry of twenty years from the date of issue 15.00 15.00
i) 5,000 8.5% Non-Convertible Debentures of Rs.100/- each fully
paid-up redeemable after twenty years and before twenty five
years from the date of issue. 5.00 5.00
20.00 20.00
(2) 19% 1,75,000 Secured Redeemable Debentures of Rs.100/- each — 24.29
(3) 18.5% 2,00,000 Non-Convertible secured Debentures of Rs.75/- each
secured by Pari Passu Equitable Mortgage on Company's movable and
immovable Assets at Sakarwadi and Second charge on pari passu basis
on fixed assets of Company's Sameerwadi Unit. 150.00 150.00
(4) Interest on above 16.49 9.66
186.49 203.95
(d) Loan from Indian Renewable Energy Development Agency Lid.:
(i) Secured by an unconditional and irrevocable guarantee of Bank of Baroda o 8.70
(i) Secured by 1st Pari Passu charge on Company's Fixed Assets at
Sameerwadi. 6.00
6.00 26.70
(e) Instalments Due for Purchase of Assets under Hire Puichase Finance 175.19 127.74
(f) Interest Accrued but not due 4.79 3.90
(g) Term Loan from CITI Bank secured by hypothecation of Flat at Mumbai. 3.75 4.19
(h) Auto Loan from Bank of America 3.24 4.00
(i) Term Loan from SICOM under E.R. scheme secured by hypothecation of specific
machinery at Sakarwadi. 115.00 133.00
(i) Term Loan from KSIIDC secured by hypothecation of movable Plant & Machinery both
present & future at Sameerwadi. 98.00 83.00
1,022.83 1,015.54
SCHEDULE 4 - UNSECURED LOANS :
(1) Public Deposits 37.13 25.18
(2) Public Loans (Guaranteed by a Director) 0.05 0.05
(3) From Ex-selling Agents 7.34 6.68
(4) Interest Free Sales Tax Loan from SICOM 263.93 265.79
(5) Inter Corporate Deposits 462.41 12.79
(6) From Industrial Credit & Investment Corporation of India Ltd. 135.00 100.00
(7) Others 165.43 103.98
514.47

1,061.29
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SOMAIYA ORGANO-CHEMICALS LIMITED

(Rs.in lacs) (Rs.in lacs)
31.03.98 31.03.97
SCHEDULE 6 - INVESTMENTS (AT COsT):
OTHER INVESTMENTS :
(1) 1,500 Equity Shares of Rs.100/- each of Oriental Power Cables Ltd. fully paid-up 1.50 1.50
(2) 500 Equity Shares of Rs.10/- each of Kutch Salt & Allied Industries Ltd. fully paid-up 0.01 0.01
(3} 450 Equity Shares of Rs.100/- each of Somaiya Organics (India) Ltd. fully paid-up 0.45 0.45
(4) 4% 1967 Maharashtra State Loan (Face Value Hs.1000/-) 0.01 0.01
Deposited with Excise Department :
(5) 210 Equity Shares of Rs.100/- each of The Book Centre Ltd. fully paid-up 0.21 021
(6) 80 Shares of Rs.25/- each of Raghuvanshi Co-operative Bank Ltd. 0.02 0.02
{7) Kisan Vikas Patra 0.10 0.10
{8) 5000 Equity Shares of Fis.10/- each at a premium of Rs75/- of Bank of Baroda
fully paid-up. 425 2.50
(9) 5 Shares of Rs.100/- each of Basant Co-op.Hsg Scty. (Rs.500/-) &
Share Application Money with Nilkanth Valley (Rs.500/-) 0.01 =
Cost Market Value
(Rs.) (Rs.)
Aggregate Quoted Investments 4.70 4.70
Aggregate Unquoted Investments 1.86 —
6.56 4.70
immovable Property (including value of land Rs. 1,65.000/- for which
Agreement for sale has already been executed) 2.40 2.40
8.96 7.20
SCHEDULE 7 - INVENTORIES :
(i) Stores, Chemicals and Spares (at cost as per inventories valued and certified
by a Director)
(a) On Hand : 217.81 224.06
(b) In Transit 14.20 35.24
232.01 259.30
(1) Loose Tools and Implements (as per Inventory valuedq..and certified by a Director) 0.01 0.01
(i) Raw Materials 161.42 112.85
(iv) Stock-in-trade (as valued and certified by a Director) 347.79 270.53
(At Cost or Market Price whichever is less)
(v) Stock lying in Port (valued at realisable value) 4.86 =
(vi) Standing Crops at Cost 1.36 0.67
(vii} Farm Produce at Cost 0.39 1.31
747 .84 644 .57
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SOMAIYA ORGANO-CHEMICALS LIMITED

(Rs.in lacs) (Rs.in lacs)
31.03.98 31.03.97
SCHEDULE 8 - SUNDRY DEBTORS :
Sundry Debtors (Unsecured and considered good except otherwise stated)
{a) Debts Quistanding for more than six months 2554 38.31
(b) Other Debts 704 .56 535.79
730.10 574.10
SCHEDULE 9 - CASH AND BANK BALANCES :
Cash on Hand 2.38 3.85
In Current Account with Scheduled Banks 10.63 36.41
In Fixed Deposits with Scheduled Bank
(Including Rs.2.77 lacs as lien for Guarantees) 8.08 32.60
Interest accrued on above 1.73 4.12
Demand Drafts on Hand 0.87 2.47
Remittance in Transit — 15.86
2369 95.31
SCHEDULE 10 - LOANS AND ADVANCES :
(Unsecured and considered good except otherwise stated)
Loans to others 0.66 0.66
Interest accrued on above 0.99 2.40
1.65 3.06
Interest on Deferred payments under D. P. G, facilities and Hire Purchase Finance 69.90 67.36
Advances recoverable in cash or kind for value to be received 487.01 316.83
Advance Income Tax (Including Income Tax Deducted at Source Rs.31.38 lacs) 194.54 169.22
Deposits 111.59 113.91
864.69 670.38
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SOMAIYA ORGANO-CHEMICALS LIMITED

(Rs.in lacs) (Rs.in lacs)
31.03.98 31,0397
SCHEDULE 11 - CURRENT LIABILITIES :
(1) Sundry Creditors 681.67 517.01
(2) Deposits and Advances from Customers 60.33 78.64
(3) Liability for Income & Wealth Tax 0.04 0.04
(4) Advance against Sale of Immovable Property — 0.30
(5) Temporary Overdraft with Bank 0.21 1.65
74225 597 64
SCHEDULE 12 - PROVISIONS :
(1) Provision for Taxation 21544 198.59
(2) Proposed Dividend 64.42 85.87
279.86 284 .46
SCHEDULE 13 - CONTINGENT LIABILITIES (NOT PROVIDED FOR) :
1) In respect of counter guarantee in favour of Bank of Baroda in lieu of
Guarantee given by Bank in favour of Central Railway 15.00 15.00
2)  In respect of partly paid of 5000 Equity Shares of Bank of Baroda — 1.75
15.00 16.75
1997-98 1996-97
SCHEDULE 14 - OTHER INCOME :
Interest 5.65 4.76
Service Charges & Lease Rent 111.31 105.12
Sundry Receipts 70.85 3427
Capital Subsidy from Maharashtra Government — 20.00
187.81 164.15
SCHEDULE 15 - INCREASE / (DECREASE) IN STOCK :
Closing Stock 352.65 270.53
Less : Opening Stock 270.53 184.98
- 82.12 8555
SCHEDULE 16 - RAW MATERIALS CONSUMED :
Molasses 1,469 .44 451.99
Chemicals 132.43 136.66
Spirit 308.68 295.94
Others 16.15 17.96
1,926.70 902.55
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SOMAIYA ORGANO-CHEMICALS LIMITED

19

(Rs.in lacs) (Rs.in lacs)
1997-98 1996-97
SCHEDULE 17 - MANUFACTURING AND OTHER EXPENSES
Manufacturing Expenses :
Power and Fuel 670.50 602.63
Stores, Chemicals and Spare Parts 149.09 14238
Lease Rent 122.11 147 11
Insurance Premium 29.44 28.35
Packing and Forwarding Charges 95.47 129.52
Excise Establishment Charges 5.94 6.63
Research & Development Expenses 6.81 0.01
1,079.36 1,056.63
Repairs and Maintenance :
Plant and Machinery 35.93 23.52
Buildings 9.37 4.27
Other Repairs 6.45 18.26
51.75 46.05
Employees Remuneration and Benefits :
Salaries, Wages and Bonus 266.02 260.12
Contribution to Provident Fund & Other Funds 25.93 22.15
Gratuity 0.08 0.08
Staff Welfare Expenses 37.10 31.17
Group Gratuity Insurance Premium 9.79 7.53
338.92 321.05
Office and Establishment Expenses :
Rent 3.56 4.40
Rates and Taxes 14.65 11.75
Miscellaneous Expenses 109.13 132.03
Legal and Professional Charges 15.90 22.12
Brokerage & Commission 9.32 7.14
Charity and Donation 0.03 1.97
Sundry Debit Balances Written off 0.03 0.01
Motor Car Maintenance 19.33 28.47
Travelling Expenses 6.20 13.21
Foreign Travelling Expenses 2.81 2.36
Deferred Revenue Expenditure Written Off 8.51 5.89
Premium on redemption of Debentures 2.92 5.83
192.39 235.18
Other Expenses :
Foreign Exchange Fluctuations 4.74 =
Bhoomi Labh Transport Charges "% 11.47 —
16.21 —_
Auditors' Remuneration :
Audit Fees 0.12 0.24
Tax Audit Fees 0.05 0.04
Auditors' Travelling Expenses & Certification fees 0.02 0.1
Cost Audit Fees 0.086 0.06
0.25 0.45
Directors' Fees and Travelling Expenses and Remuneration :
Fees 0.07 0.06
Travelling Expenses 3.37 4.56
Remuneration 4.98 3.27
Foreign” Travelling Expenses 7.24 9.73
15.66 17.62
Sales Tax :
Additional Tax on Sales Tax 472 0.14
Turnover Tax 0.78 0.99
5.50 113
1,700.04 1,678.11




SOMAIYA ORGANO-CHEMICALS LIMITED

(Rs.in lacs) (Rs.in lacs)
1997-98 1996-97
SCHEDULE 18 - INTEREST :
Bank and Deferred Payment 90.77 88.53
Debentures 3585 4592
Public Deposits 4.88 285
Ex-selling Agents & Others 55.54 16.38
Financijal Charges 10.086 9.64
Financial Institutions 38.43 18.97
23563 182.29
SCHEDULE 19 - COMPUTATION OF COMMISSION TO DIRECTOR (WORKS) :
Net Profit as per Profit and Loss Account 161.66 403.93
Add ¢

i)  Director's Remuneration 4.98 3.27
i)  Depreciation 125.74 119.18
130.72 122.45
292.38 526.38
Less : Depreciation to the extent specified in Section 350 of Companies Act, 1956 125.74 119.18
Net Profit for calculating Director's Commission 166.64 407.20
Commission @1% on the Net Profit 1.67 4.07
As per Agreement Limited to 0.75 0.75

Total Remuneration to Director (Works) :
Remuneration 4.23 2.52
Commission on Net Profit 0.75 0.75
Company's Contribution to Provident Fund 0.51 0.25
Perquisites — =
5.49 3.52

20



96 zel L'W sBrug Mng
refeuuerey| 1y : SHIDOH ¥ X3V 1V
0sv'02'L osv'og’L TH ds peunoey
- IOYMHI3WYS LV
008'L 008’1 1w ejejeoy Iayio
000'€ 000'€ TN eje19oy A3
000'S1 000'St T pioy oneay / epAyspielsoy
000'0¥'2 000'68'} “TH ds peynoey
©1AYMEYAYS 1Y
((sx10p) 1010011 Aq peynied sy) (renuuy)
(lenuuy) Aoeden pejreisy Aoedeg pesueon nn peInjogjnuely Spooy Jo SSB|D
! painjoejnuep spoon Jo jvedsal U] uoneulioju] eanelpuEND (B (¢
— 1 — 4 paiano) eefojdwz jo tequinN (1
= 002's2 —- g28's.l pun4 juspircld o} uopngiguod (1
= 08¥'L2'e — 082'26'L sejisinbied pue seouemojy ‘seuefes (I
‘sH ‘SH ‘sH 'SH

leed ey Jo yed 10) pefodwg

reeh |In4 o} pehojdwg

Iesh au) jo red 10} pedojdwg

Jesk |Ind 10} pakojdws

Jes) snoineld

Ies) Juauny

Jeeh 8y} jo 1red e Joj pakojdws Ji yuow ted -/000'SZ sH Jo wnuue Jad -/000'00'E SH UBY) $S8] jou jo udiieisunwey Jo ydiedes Ul seskojdwe uo einypuedxg (g

‘pelieme s| JepiO ‘peqeBueiny 18UOISSILIWOY BSI0XT O ¥0Bq pepuewal

S| s0B| 98| 'Sy Jo puewsp edueleq 'soe| §/°0}'SH puBWe( JO N0 S9B| |/ 8'SH JO puewa( os10XJ Se |jom se so8| 6L 'sY Jo Alfeued sy} epise 1es sey Iyeq 18 feunqul esiox3 (2

‘peuleeose

jou si Ajjige) ey se ‘se61 ¢ L Wwoy Aiojepuew 5| prepuels Bununoooy jo juewelnbel sed se epew useq jou sey juswelnel uo eiqeAed juswysesus eaeeT o) uoiSIACLd (P

‘poyiely eur ybrens uo pepiroid

ueeq sey uolsiAlg S[edlWweyD euld @ Ipemissuies Jo s1assy pexi4 uo uoneoeideq ‘poylew eur ybrens uo pepinold useq sey splemuc gel-11-1 isye pesijelides sjessy
paxi4 uo uogeioaidsq "poylB|N enjep umo ushup uo pepircid useq aaey ge-va6L oidn pasieldes ‘o0 pedH pue Alojoed IpeMIBNES JO S18SSY pexid uo uopelpeideq (o
“elpu} jo uonelodiod soueINSU| B Yim @oueinsul Almels dnoly jo aWeyss UOREINWNSY YSED 18pun pelsacd
sl ewes 8yl '-/016'2e'00'L 'sY S| ejeoyne) sArenjoy Jed se z/61 1oy Alnjeln jo yuswhed ey) Jepun sesfoidwe o} AunjesB paniode loj ge6L-g-1€ Uo se Auliger] eyl (q

‘uoisinboe Jo 1509 Je panjea ale sjusunseau] (Al
‘uopisinboe jo 1509 Je palled 2l sjessy pexid (il
'§]500 [BOLOSIY UO paseq 8l sjuswelels |eloueuld (il

'siseq juswAed uo payugep si Yalym snuoq jdeoxe 'siseq [en1ode uo ainjpusdxe pue swiooul sesiubossl pue Bupunoooe Jo WaysAs ajnuesiaw 8y smojjo} Auedwon eyl (i

: Bungunoooy jo weisAs (e
S312110d DNILNNOJ2Y INYOIHINDIS (1

02 ITNAIHIS

8661 ‘HOHYW LSLE Q3ANT HYIATHL HO4 SINNODIV 40 LHVd ONINHOL STLON

A3LINIM STVIINIHO-ONVODHO VAIVINOS

21



'senn(] es1oX3 [enua JO Jeu UMOYs ere enfea ul seinby sefes eyl ‘¢
‘Jes) SNOIABI JO 8le sjexorIq eyl W umoys seinbly ‘2
‘PIoY 989y Jo eimogjnuew ay) 1o 1onpoid Areipewielul s1 epAyepielecy ‘| : s8joN

(2229) (sze6¥1) (1ve) (ora's) (86°2) (os1'8) (sigovt)
90'2L 6.8'651 85’1 ¥ee'9 ive 0¥9's £69°091 TN sjeapieyd (q
(90°56) (s22'%) (02 0%) (s98°1) {09'09) (zog'e) (egz' e}
£2'¥0L 554°9 66'v2 096'L 0L 0% 5991 059°9 TN sBnig ng (e
: refeuuerey] Iv - SHIDOH ¥ X3V 1v (1)
(Le'gi) (ee'zest) (ev'es) (ozcgeve' L) (=) =) {o¥1's26's)
vezL 6LV S2LY 5094 PYES'EE0'0L EFEL 028'2ve'L EELOLY'L 1w yue3-oig
_ _ — . — - e@sea uo uanb Aueyisig “TH unds peyoey
D 1AYMHIINYS LY (1)
— = = == —_ — pueH W joM 0% H T sejejaoy 18yio
(2e'608) (099 282'E) (22 02) (ev1 ¥8) (Le'0z} (eoL111) (0oL 09e'e)
95'8.6 SIS 02F'E 5166 820°ESL LL02 VL P8 009'06¥'E T areleay 1Ayi3
(L v2e'1/02'09) (0£9°216° 1 1/529'8L8) (29vorpe'L) (ovs'es6e/ELL' 1) (L2'9z/€58) (0s1°112/5%0'6L) (001’ 29G'v1/8SL've6'2l)
6L°L9€'2/SL VS SIG'E92' | L/SGL P99 02°'95/L5'0 S90' POE/962'E L9Vo/ve'L OPS BEE/ELL L 00.'808'EL/LLP'ELIEL TN PIOV Ofieoy / epAyepieleoy
(69'v2L) (og¥'et) (rLwL) (9zg'02e’1) (rz'82) (9s°e19's) (ear'216's8't)
S¥'LOL 0SL'6¥F 6 pLbL 929'02¢'L K&@m.ma_m “TH uads peyioey
T IQYMEWIVS LY (1)
(8) {g) (2) (9) (s) (%) (€) (2) (1)
(so') ur'sy) (soej ursy) (so® ursy)
anjep, Anuenp anfep Apeznp anpep Aenp (sso7 jewioN
Buipnjox3) painjoejnueyy
uonanpold spooy
sejes wois Buison ¥oois Buiuedo lenjpy win jo sse|Q

A3LINIT STVOINIHO-ONVOHO VAIVINOS

22



SOMAIYA ORGANO-CHEMICALS LIMITED

b) Consumption of Raw Materials

Molasses

Rectified Spirit (Own Manufactured)
Rectified Spirit Purchased

Acetal Dehyde (Own Manufactured)
Acetic Acid (Own Manufactured)
Ethyl Acetate (Own Manufactured)
Others

c¢) C.IL.F. Value of Imports (Alcohol) :
d) Value of Raw Materials Consumed :

i) Indigenous

i) Imported (Chemicals)

@) Value of Stores and Spare Parts Consumed ;

i) Indigenous
i) Imported

f) Earning in foreign currency

g) Expenditure in foreign currency
i) For Capital Goods

a) Rasearch & Development
b) Others

iy Other expenses

Unit

M.T.
H.L.
H.L;
M.T.
M.T.
M.T.

H:L,

Current Year Previous Year
Quantity Amount Quantity Amount
(Rs.in lacs) (Rs.in lacs)
89,280.780 1,469.44 78,564.455 451.99
1,95,232.947 — 1,76,729.896 —
30,298.740 308.68 33,680 295.94
11,953.139 —_— 12,613.405 —
2,639.660 — 2,462.040 -
1.400 — s— s
— 148.58 —_ 154.62
1,926.70 902.55
13,201.74 116.85 NIL NIL
Amount (Rs.in lacs) % Amount (Rs.in lacs) Y
1,815.08 93.85 897.65 99.46
111.62 6.15 4.90 0.54
149.04 100.00 142.38 100.00
0.05 — — .
367.19 - 48367 —
—_ - 9.97 —
515 Tl 21.46 —_
_ — 15.87 —

Note : Figures of previous year have been regrouped and recasted wherever necessary.

%
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SOMAIYA ORGANO-CHEMICALS LIMITED

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

Additional information pursuant to Part IV to the Companies Act, 1956
I Registration Details
Registration No. | 011897 ]
Balance SheetDate | 31 | [ 03 | [ 98 |
Date Month Year
il Capital Raised during the year (Amount in Rs, Thousands)
Public Issue
| NIL |
Bonus Issue
E NIL ‘
lll.  Position of mobilisation and deployment of funds
{Amount in Rs. Thousands)
Total Liabilities
j 4,84,295 |

Sources of Funds Paid-up Capital
| 54,100 |

Secured Loans
| 1,02,283 |

Application of Funds Net Fixed Assets
| 2,44 542 |
Net Current Assets
[ 1,34,421 |
IV.  Performance of Company (Amount in Rs. Thousands)
Turnover & Others Income

[ 479966 |

+/- Profit / Loss Before Tax

18710 |

Earning per Share in Rs.

State Code

(11 ]

Right Issue

[ NIL |

Private Placement
| NIL ]

Total Assets
| 4,84,295 |

Reserves and surplus
| 1,19,572 |
Unsecured Loans
i 1,06,129 |

Investments
I 896 I
Misc. Expenditure
| 2,225 |

Total Expenditure
[ 4,61,256 |
+/- Profit / Loss After Tax

[+] o]

Dividend Rate %

V. Generic Names of three Principal Products / Services of the Company (as per Monetary terms)

1. ltem Code No. (ITC Code) [ 2915.10 % |
Product Description | _Acetic acip |
2. Item Code No. (ITC Code) | 291590 |
Product Description [ETHYL ACETATE—|
3. ltem Code No. (ITC Code) [ 204200 |
Product Description | BULKDRUGS |

Accompanying to our Report of even date

For AMBALAL THAKKAR & CO
CHARTERED ACCOUNTANTS

G.P. BHATT
Partner

MUMBAI : Dated 4th September, 1998.
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S. K. SOMAIYA Chairman
S. S. SOMAIYA

B. N. NARULA .

R S MHATRE Directors

P. 8. RAMCHANDRAN
MUMBAI : Dated 4th September, 1998.



