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E-Commerce Update



E-Commerce Revenue Trend
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E-Commerce Revenue Trend 

TTM refers to Trailing Twelve Months
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E-Commerce Operating Cash Flow
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*Operating Cash Flow for Q4-FY19 was $0.71 million, which after accounting for $0.80 

million tax paid in the quarter came to $(0.09) million.

Operating Cash Flow



E-Commerce Working Capital

Net Working Capital ($ Million)

Particulars Q1FY18 Q2FY18 Q3FY18 Q4FY18 Q1FY19 Q2FY19 Q3FY19 Q4FY19

Inventories 9.54 13.43 14.62 19.01 17.33 15.37 14.78 14.33

Accounts Receivable 1.76 1.7 1.84 1.68 2.05 1.43 1.11 1.57

Accounts Payable 4.39 5.15 5.43 6.24 5.21 3.69 3.91 4.18

Net Working Capital 6.91 9.98 11.03 14.45 14.17 13.11 11.98 11.72



E-Commerce Financial Performance

Statement of Income for the quarter ended 31 March 2019

Quarter Ended Year Ended

Particulars Mar-19 Mar-18 Mar-19 Mar-18

$ (In Millions) $ (In Millions)

Revenue

Revenue From Operations 23.83 43.71 118.16 179.40

Expenses

Cost of Goods Sold 17.73 30.93 86.58 122.71

Shipping and Handling Expenses 2.70 6.36 14.53 27.20

Gross Profit 3.40 6.42 17.05 29.49

Sales & Marketing Expenses 2.60 5.37 13.58 23.08

Operations, Technology, 

General & Administrative Expenses 0.52 0.62 2.37 2.96

Depreciation and Amortisation 0.01 0.02 0.07 0.08

Operating Profit 0.27 0.41 1.03 3.37

Interest and Financing Expenses 0.22 0.13 0.71 0.41

Other Income (Net) 0.00 -0.01 -0.01 -0.01

Income Before Taxes 0.05 0.29 0.33 2.97

Income Tax Expense -0.27 0.11 -0.36 0.94

Net Income for the Period 0.32 0.18 0.69 2.03
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E-Commerce Financial Performance

Balance Sheet

Particulars 
As at As at 

Mar – 19 Mar – 18

ASSETS $ (In Millions)

Current Assets

Cash and Cash Equivalents 1.50 3.18

Accounts Receivable (Net) 1.57 1.68

Inventories 14.33 19.01

Prepaid Expenses and Other Current Assets 0.30 0.31

Property and Equipment 0.18 0.25

Intangible Assets (Net) 1.84 0.47

Capital WIP 0.12 0.00

Long Term Loans and Advances 0.41 0.32

Other Long Term Assets 0.23 0.00

TOTAL ASSETS 20.48 25.22

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities

Accounts Payable 3.32 5.35

Deferred Revenue 0.08 0.36

Accrued Expenses and Other Current Liabilities 1.49 2.43

Long Term Debt 10.03 12.19

Other Long Term Liabilities 0.05 0.05

Common Equity 1.00 1.00

Retained Earnings 4.51 3.84

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 20.48 25.22



Fact Sheet 

Particulars
FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19

Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY

Revenue ($ Mn) 
17.85 23.24 38.70 27.02 106.81 32.68 32.11 40.98 31.70 137.47 39.85 44.35 51.49 43.71 179.40 38.23 30.28 25.82 23.83 118.16

TTM Revenue ($ Mn) 
61.59 75.43 95.40 106.81 121.64 130.51 132.79 137.47 144.64 156.88 167.39 179.40 177.78 163.71 138.04 118.16

Y-o-Y Growth 
98% 147% 107% 73% 102% 83% 38% 6% 17% 29% 22% 38% 26% 38% 31% -4% -32% -50% -45% -34%

Operating Cash Flows ($ Mn) 
-2.14 -2.42 -0.46 -3.22 -8.24 0.37 1.01 1.43 -0.09 2.72

Working Capital

Inventory ($ Mn) 
2.78 4.94 6.41 8.35 8.35 8.53 12.39 6.62 6.36 6.36 9.54 13.43 14.62 19.01 19.01 17.33 15.37 14.78 14.33 14.33

Accounts Receivable ($ Mn) 
0.85 1.08 1.64 1.07 1.07 0.97 1.00 1.28 1.21 1.21 1.76 1.70 1.84 1.68 1.68 2.05 1.43 1.11 1.57 1.57

Accounts Payable ($ Mn) 
2.12 2.18 5.35 5.86 5.86 5.41 6.23 5.18 3.65 3.65 4.39 5.15 5.43 6.24 6.24 5.21 3.69 3.91 4.18 4.18

Net Working Capital ($ Mn) 
1.51 3.84 2.70 3.56 3.56 4.09 7.16 2.72 3.92 3.92 6.91 9.98 11.03 14.45 14.45 14.17 13.11 11.98 11.72 11.72

Inventory Turnover, average -
TTM 

10.9 11.6 10.3 8.7 8.7 7.7 7.0 6.1 5.7 5.7

Accounts Receivable Days –
TTM 

3.3 3.5 3.5 3.6 3.6 3.7 3.9 4.1 4.8 4.8

Accounts Payable Days - TTM 
15.1 13.0 12.2 12.9 12.9 13.4 13.5 14.7 15.3 15.3



IntraSoft Technologies Ltd



Financial Performance – IntraSoft Technologies Ltd.

Audited Consolidated Profit & Loss for the quarter ended 31 March, 2019

Quarter Ended Year Ended

Particulars Mar-19 Mar-18 Mar-19 Mar-18

₹ (In Lakhs) ₹ (In Lakhs)

Revenue From Operations 17,113.63 28,445.39 83,655.42 1,16,986.78

Cost of Goods Sold (Incl. Shipping) 14,470.72 24,011.23 70,700.49 96,673.62

Gross Profit 2,642.91 4,434.16 12,954.93 20,313.16

Sales & Marketing Expenses 1,840.68 3,463.01 9,514.98 14,952.79

Employee Benefit Expense 356.2 449.85 1523.92 2039.06

General & Administrative Expenses 368.49 363.37 1426.14 1417.83

Earnings /(Deficit) From Operations 77.54 157.93 489.89 1,903.48

Other Income (Net) 160.57 144.58 496.18 510.88

Earnings Before Interest, Tax, 

Depreciation & Amortization
238.11 302.51 986.07 2,414.36

Depreciation & Amortization 42.37 47.13 176.19 195.57

Earnings Before Interest & Tax 195.74 255.38 809.88 2,218.79

Finance Costs 154.12 84.22 497.95 264.33

Profit Before Tax (PBT) 41.62 171.16 311.93 1,954.46

Tax Expense -189.53 61.30 -254.52 581.31

Profit After Tax (PAT) 231.15 109.86 566.45 1,373.15



Financial Performance – IntraSoft Technologies Ltd.

Audited Consolidated Statement of Assets & Liabilities

Particulars 
As at As at 

Mar – 19 Mar – 18

I. EQUITY AND LIABILITIES ₹ (In Lakhs)

(1) Shareholders’ Funds

(a) Share Capital 1,473.17 1,473.17

(b) Reserves and Surplus 13,096.94 12,712.53

(2) Non-current Liabilities

(a) Long-term Borrowings 6,937.63 7,946.77

(b) Deferred Tax Liabilities (Net) 94.94 95.47

(c) Other Long term Liabilities 105.50 125.57

(d) Long-term Provisions 108.97 107.83

(3) Current Liabilities

(a) Short-term Borrowings 0 0

(b) Trade Payables 2,308.12 3,504.42

(c) Other Current Liabilities 1,526.62 1,969.48

(d) Short-term Provisions 4.17 3.76

TOTAL 25,656.06 27,939.00

II. ASSETS

(1) Non-current Assets

(a) Fixed Assets 3,043.95 2,154.26

(b) Non-current Investments 1495.36 1372.34

(c) Deferred Tax Assets (Net) 1,941.92 1,738.65

(d) Long-term Loans and Advances 621.51 566.24

(2) Current Assets

(a) Current Investments 5,912.35 5,816.42

(b) Inventories 9,907.64 12,389.94

(c) Trade Receivables 1160.65 1230.29

(d) Cash and bank balances 1,224.13 2,338.16

(e) Short-term loans and advances 76.55 182.06

(f) Other current assets 272.00 150.64

TOTAL 25,656.06 27,939.00
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• This presentation and the accompanying slides (the “Presentation”), has been prepared by IntraSoft 
Technologies Limited (the “Company”), solely for information purposes and do not constitute any off
er, recommendation or invitation to purchase or subscribe for any securities, and shall not form the b
asis or be relied on in connection with any contract or binding commitment whatsoever. No offering 
of securities of the Company will be made except by means of a statutory offering document contai
ning detailed information about the Company.

• This Presentation has been prepared by the Company based on information and data which the Co
mpany considers reliable, but the Company makes no representation or warranty, express or implied, 
whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and rea
sonableness of the contents of this Presentation. This Presentation may not be all inclusive and may n
ot contain all of the information that you may consider material. Any liability in respect of the content
s of, or any omission from, this Presentation is expressly excluded.

• Certain matters discussed in this Presentation may contain statements regarding the Company’s mar
ket opportunity and business prospects that are individually and collectively forward-looking stateme
nts. Such forward-looking statements are not guarantees of future performance and are subject to k
nown and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and u
ncertainties include, but are not limited to, the performance of the Indian economy and of the econ
omies of various international markets, the performance of the Retail industry in India and world-wide
, the performance of the Greetings Industry in India and world –wide, competition, the company’s a
bility to successfully implement its strategy, the Company’s future levels of growth and expansion, tec
hnological implementation, changes and advancements, changes in revenue, income or cash flows
, the Company’s market preferences and its exposure to market risks, as well as other risks. The Comp
any’s actual results, levels of activity, performance or achievements could differ materially and adver
sely from results expressed in or implied by this Presentation. The Company assumes no obligation to u
pdate any forward-looking information contained in this Presentation. Any forward-looking statement
s and projections made by third parties included in this Presentation are not adopted by the Compa
ny and the Company is not responsible for such third party statements and projections.

Disclaimer


