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Dear Sinzdam,

Re - Serfp Code 33207, Symleal; THE

Sub - Crutcome of the Board Meeting

Flcases oote aat e Beard of Dircctoes of the Compeny at its mesting hed on Ecbrusary 7. 201§ has:

i Approved Un-audiled Consolidated & Siamdalons Fnancial Results for dhe guarer and nine
months ended December 31, 2007, A copy of the results elongwith the Lunited Feview Repod is
edclgged horewith.

A copy of Coeporate Precentgiion is beine meds awvailakle ooder Investor Relation Seerica of the

website of the Compaoy (W, jzh eo.in}.

2} Dedlared Sscood Ifterim Dividend ©f K52, 500 pet squity share of facs value of Rs, L. exch for
ik Ouandal yeer 201718,

Please note 1hat Feliruary L6, 2015 hag beets fixed ag the Recard Date for the ponpoge of Fayment
of Second [isgenm Mividend, Sezmnd Torgegg Dividend will Be paid ! dispatched to che equicy
sharehollers ol v Company on <r before Febroary 713, 2078,

3) Consideied gxl approval acpendmert fo dlie Tode of Intermai Peocedares and Condoed for
FEegnlying, Menitidng snd Repading of Trding by [nsdders. A copy of the =mgsded code is
available on Hha company's wabegits wawww. i2h.goin

Flease note that (e iesting af the Tioard of Tl recines sancluded s 2.8 (LT

You zre requesced o kincly 2ke s note of the same

For [RE Infrsstructure Devohspers Limited

,/Qﬂ‘fw*

Yircodra D, Mhaiskar
Chalvman & Managing Divector
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[HNERASTRUCTURE DEYELGPERS LT

{Ba. io lakbs, vatep per shiro datu)

Pari T
Sfaleinent of Conzolldaced Vnaudited Fmancial Besulis for the quarnter and nine moentbs ended Deecmber 31, 2007
I ! Cruacter embed Mine moenihs ended Year ended
ﬁ:’ Farticulars J1.12.2007 Fo0czn] T J1 132014 12201 Jnirag M.azm
’ o [Lhaeditedp | (Ooawdkted] | (Edaodiesd) | [Unaweditedy | {Unaudiéed) {Audited)
1 Income
Tewanue fkom oacralons feler L2661 %0 115,870,509 (BT e 431, 1820 421,531.43 5i4,503.40
Il ey
Cither ipzpme 4,547 §d 14.647.23 2,984 02 24, 5=3.68 DLR2ER L23:7.19
Tutal Lucoie 154, 060.52 |7 1365070 | K4ITERI0 | 4SS I54ME | 4505003y ERGOTNTS
I Eapuries
) Cost of matorial cgnye-ned 21277 147143 RdéG 96 1.418,0% A3LETE A R202
bt lbeaed waurk ane xile gvpenss 5244 q4 hUo.2l 4d.71d.d0 THk132.10 137, 87815 20 ESA.9R
<) B tyee benebits axpenge M7 ,435.51 BT HpPE5 7T 19,117.04 17,261.91
) Fivaner cosly 21,041 55 20, 56746 11491 TR TEWT M 10568 83 133272 =7
c) DepreciaLion and 11,135 86 12 60 04 18 127 46 12 B3 26 sl B4 | BB B A e
amermatlan dxponsues
I Crher exper ses B.52= 85 f,0a1 52 .00 20 21001 1733510 13,633 8
Tolol Exnense; 10257718 SR, TA3 AT B4 5037 S4 T2 S a2 AL 04 448, 516.4%
4 Penlil de:Forg dax {11 - {I) M,730.54 2T I5A15 02 107 053,52 o e L Ik 304, T
4 Tuk ek pEIAES
Curizrl 1ax . L2554, 12,4271 Ik EES AR q2,783.91 5, 145,57 Je,Td1.A5
Diedirred tax b [ A% 25, '| 21: A2 (2,373 44} (2,790 B4 [TAFT 20 4,875 1)
11,0%0.91 12,284 7% M2 2% B LAY KL 730,31 pLi% vl |
& | Preolitafer f4x {31 -44) 20,79.53 2347004 1342148 oTAES 2 50 500,84 T1 54l 06
i Cilher coomprehemsive Income .
riet £ bR reclrusaled o profle
or [25% WH Skliequent perigds:
Mark W zraccel goins! [Loses) i512081) [1,236.543 (1578 {11.,285701)
o4 T'r valuz mensureznen el
imvERInEnCs (e al T}
Re-measusement 37 gairsd (25.24] Ky - 117043 (0.623 61y
{lassesd on deiined berefic plans
{mud of Cap
L3ther eomjrrehe nsive inrnme! = 1R ) | 1,237.32} [13.74} (11,316.35) (O 6Z] {23
{luss} irr the vear, net f thx
T Tatal Comprehedsive Incoms 1535348 2L1T5.7) 4. M7 M 54,670,549 £0,300.21 o BT
falier dws) (5) 1 (6)
| Brglic far fhe year
Armmibninhle to;
Equiry haldurs 20720 *3 2347304 16,422,002 67,995, 24 S0 T1,5d7.4%
Mo ennal luy, inleresi - 10.243 - [3.15] 530
q Puid-up eyuily share capitul A5, 14540 35,1450 35, 145, A5,145.H 35, 145,04 a5, 5
(Tace value = B Ld per share)
It Earningz per ghave (of B il
enchp basic and diluted - (R} S GBEY S 10,55 144G 20,24
- [*nul aoovalived]
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INFRASTRUCTURE DEVELCPERS LTD

Part I

Regort on Luswdlted Conselldated Segoen! Revenu, Scgtcnt Resnlts sad Caphtal Ewployed for the gqearies and nine
men Ew ended December 31, 1077

(K. i lakdia)
Yuarter eniled Mine manihs ended 1 Year ended
Particular 5122017 a7 | oFngzIone | SLELZMT [ ALazaoe | sidmamT
{1 naudited) [ nandited] | {Unaadited} | {Lnoudited] | (\Tnaodited) [Audited]
|. Sepment Kevenus
5. HOT Prujeers 45,971.79 1A= 39537 461 132,74 9% 176, 220,57 235,115.33
b. CarSCrucica Ba232 5i B2 RENES B1,03E0 29745 hl 24495 4,68 LLETR P L o
. Inul leealel - - .
corporic 43370 410513 114.55 141563 24150 wil.og
Tatal 12541700 11037904 141, ka.08 451, 18420 42 LA 584, 55856
1y Inb gimcnl
[p-Ly ]Il - —_. - -
Tncome From
Qperalions 1256 14900 10,5V 14 113404 431, 1H4.30 WI1,E5401 .42 SHE, 5535
1. Rcgment Resalts
70 BT Pro scis 2542430 . A1t 10 13, B0% 68 74,178,231 Y1,546.80 12152667 |
b Consmcsion 444 30 13 41640 7152871 55,795, 14 &8,310.54 GE, 026, 20
6. Lhi lgated 4.6H W55 (B%.52) (BE3AS] [5.34] (149,17
CLIMXInIb
Tatol 0.03. 78 Ad, = 12.47 53540 150,17, 54} 155,347 /0 2194413, ]
Less; [muzress {32,410.T7 (33 20057 (33,080,635 O3 1R | (L, L2 F130,%5 2 04a)
I Ln-al Ioc-ahle
income it off un-
ollocnb £ expenditg e 4.296.31 14.345.47 it X 22300 xTAL0% D52 42
Toctall Frofit Before 51,785, 54 35,717,517 15413, TS [ LI i aE SIS 8. 1 15
Tae
1 Capital Employed
SrRNRBINL Aasala
a. BOT Pru-_m 2RI 0e 0T 2418 4030 1,324, 19188 | 28007 1 4,324, 191458 2 B4, 725,39
T, Cronsrwctivi T hd 502 128, 5d4G./60 1LORT,401 M4 TTORED Qe | 10D Al v ]| I o
L. Hnallaeall
carpart: }Tl.ﬂ?-‘r.ﬁl J-E-‘..",.:I-'Il..ﬂ!'.'l . il L Eird vl - 281 EIt Y M7z 42
1RO, 5 4005 4 69042405 | 355000 60 | S ENEAZ4 05 3349574103
Assets held far ale ~ ~ ~ ~ o B et
Towal [A) 3.950.90% 54 A7 04, M54 A 004205 | 30500000 | AN A1) 4 k8102
Seatant Liabaletlzs
a BUT Progoels 1,565,639,17 1,491,331 a4 | 682,362.31 | L,635.683917 | 1.G3%,362.31 1,464.212.30
b Consieue o 324 0005 341,787 53 TI75L5.T71 3X4.0005.93 TAEISTL 230,905.01
. [mall;car=d — . -
S 140556 5 1 e I.‘?-’«ﬁ,ﬂﬁﬁ.E*—!_ _I._J1!]E,_€'3{r JE. _I.‘J‘45'.93{i.34 . 1421,314.533
3 300 58143 J R TERAR | A SRS AT | B IMESET A3 | 4088 54,5 g 5 ad
, Liabilitips h=ld for
sale - - - -El5EY 48
Tunel (By 3 330 5] 43 3, FbLE, 75K Bl 4. 15586437 | 3 581 43 | 4 155.E643T7 4. 126 837.32
_‘-L\_\_ ]
| Total (A —[H] S&pALLIT E4E03] .54 M@;ﬁ Sl 41317 514, 555,48
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a; The Segment reparting of che Grova has beer praporsd inoaceordence wien Lndian Sccauntivz Sanderd 108 “Upserating

Couowol” {lanf A5 TIEL

b1 The business seprnencs of (e Grocp camprize of ke Eillowing,

SEpInent Descriplion of AcLivily
BOT Prajests Dperasion and mAineenan e o ropdwiss
Cansrueion Davclopnazn: of roads . o

Mates b Censolideied Resulis:

I Consolldatlen aned Sepgneent Bapd ting:

2. Pursoant g Zepulation 15 af the Bzl [Liging Obligations & Disclomre Reguiremenis) degalations, 2015, the
Compory has opsd moowalizh only she 2onsalidanzd stpmenas,

[RE Infredructure Develogers Limited ['the Compsare™] mmd 5 subsdianies [opeber, ‘the Grodp™l hnve Sdentified
buziness segmenls in accordancs wich Indian Accowrding Slacdard 103 “Ohacearng, Sceeneetl” sctifisd uwder scelivn
123 of tle Companes S 2013, read soeeCier wille celzvant rukss issaed lhzreunter. Avoondingy, the <inonp hzs
inlzntifed towo bacines s=pmenis viz, Roi'l, ﬂp-.-:la.l:-n angl Trancfar |:'|3I-1:|'|"_:| i€, l:]p:rnr.'ur nned mpindersanee of roRds
ane Cevalapmen: of reade we Cod2lbesdan a6 repouolde sogioeals,

b, Irseiors cenowiew the reclls of the empany ar che Compine's website {sseaich, 2o 90k or ar che websiies o BSE
fawen b ndiacont}or MEE jweww npzicd iscoat].

. The aheve pohlighes consplidaled financia® results have been extracied Srom eonzolidzied finanecial slacerenls
prepared in Ri=réancs wich pringiples amd procedumss as =2 ool in che Jedion Accountig soodwd - 1016 am
“Constlidated Foancial Hiabements' ratilied urder seclion 131 af the Componics Act 2715, read with the relevan:
rules issied thercunder

2. Ddarlag thie quaner, B¢ Griup bdd paddiocereed ik, 212935 w5 (quarter epded 30052007 Bs, L1245.25 [akhs;
quareg erded 3| 12:2010 By 7,374.48 |pkhs. pariod ended 311223017 Be, WA 57 .48 lakhs, amiod snded 2112, 2804
B 23,5354 |ekhe and BY XG00-1T: Rs 32,604 41 baklie) = Forvdinne Share 10 Mational Highwars Authority of India
{MHALF ol o i ol sidlection ;o gszusdunor with the Comcesson Apreenants endered wit WHAT Ircame from
Dporations ir: the Fir 2ncial reswlts is net of the nboeg Bevenu: Share 1o 1141

lad

Tl Bend ol Diireclor of ils meeliog, iedd are Fehroere 7, 308 Ras clecarel W i mrimm divitbd gf Ry, 2 30 pxr
oyuily slun: af S wales ol 1. L0 cach S e financial year 3317-18.

1. The umanlwd limancial resales lic the yuacker exdec Decenber 21, 2017 Eawe Eeen reviewen by ihe Aadil Commitles
g heir messtinge held on Febnoare OV, 2008 wnd -heceelter aporeved by e Boacd o2 Dorecioes 31 ke aeeting, =14 on
Februazy 07, 2016,

5. A e Lhe uedsrlying vonstraction contracts ik foocs, e Cempany bears e indis=d e os9l's aan sspense, and ane
stZectively acting ne princionls ond collectirg the indwds \ee on chear cwn #cann. Acccedwply bassd an
“Culdwkes Mo oo Disigion I - 1ol A5 Schoddle I w die Coanpamics Act, 2013, U cocpacatives B tha guarter
cieded Soaicnl>or 34, 2017 have koon reegroupe:] and rovenoe fram aperationg and espeases has iacrepsed e Hs.
TA05 B 2k hs

[n ecsardues with Rogalation 33 of the SEIN {Liding Vklizeidm s Dischson Regeiremant) Repalacians, 200 5, she
Statufncy Acditoes al the Campany Fave carisl cuc Limitel Beview af 1he abave resales, The joind apiolane qod idors
nwe mepressed an onqund iFed Tewiewr -:_|pir.|i-.'_|n
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T Camscuc Gl issaence of UG aidines Wode nn Division 1T = 17d A5 Schedule 1) 1o ihe Compan &5 Ao 2013,
cerain dlerns af Tinaacial resn 15 Favs bsen repron 2ed! reckessdled.
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Chairman sad dMamaping Dineztor
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bER&Co LLE Colchale & Suthe

Charersd Aceountants Charfered Accountants
Eodha Fxcelus, 5™ Floor, J0850%, Udyog Mandir N1,
Apollo Mills Compoond, > .8 Jashi barg, C, Bhagoji Kee Mara,
bla bl akslirnm, Bumbed G 011, Mabim, b umbod 400 0146,
Telephone + 90 (22} 4345 51 Talephons <1 (22) 4348 4242
e + 91 (233 4345 5199 Fax +81 (27 4148 4241

Limited Review Report on Quarterly and Nine Monoths Unaudited
Consolidated Financial Results of IRB Infrastructure Developers Limited
purswant fo the Regulation 33 of the SEBI (Listimg Oblipations and
Disclosure Requiremenisy Regulations, 2013

T'o the Board of Directors of
[RB Infrastructure Developers Limited

I We hawe jointly cevicwed e accmnpanying statemant of nnaudited congelidaed financhal
rsulis [ Uhe Statcment™? of IRB Tnltastructurs Developers Limited {“hercinafier refered 1o
ag the TTolding Compamy™) and its subsidiazics (collectively refomed to as the Group”) for the
quanter and nine months cnded 31 December 2017 attached herewith, being submitted by the
Halding Cotipany purswant to the roquirements of Regulation 33 of the SCIBL [Listing
Obligations and Discloswre Requirements) Regulatiens, 3015, This Stalement i3 1he
resprinsipility of the Holding Compary’s management and has heon approved by the Board
of Nirectors in their meeting held on 7 Febmary 2008, Cur responsibiline is to issuc a report
om The Statsmant based on onr joing review.

2 We canducted our jointreview in eocacdance with the Stondetd an Beview Engageiment (SRE)
2210 “Review of Itlenm Financial Infotmaion Partormed by the independ=nt Audiar of 1he
Entity”, issued by the Insiilute of Charfered Accuantants of India, This Steedard requires
tat we plan wpd perform the review w obian moderate assucanee as o whetec e ool
stalements are [oee of marerial misstaocment. A ceview is limated prinmcily w o inquiries of
Company perzornc]l and andlytical procedere: applied to fndncial data and thos provides less
assucance ien an audic We have nol parformed an awlid and, accondingly, we do mol expross
an audil vpinior,

3 The Swuizment includes the resulte oF the following entitics

I Br N4 Mvame of Endity Relation«hkipy

1 IR Ahrredube:] WValkadane Supsr Expross Tillwine Privors Limitcil Suhscliay

I ; Mlocler Boad Makers Frivaie Lim.wed Liabs diay

i AE Tallwat Privae Lledued S abradlary

| Tedeshi Avurmgubad T lway P-ieege Limited Jubsidiury

5 [R13 ‘Wesbcans! Talwews Private Lizited Subsidiary

4 Slliaiakar Infrastivciues Privace imibied Rubaidlary

T Waizhzl Tnllway Private [Limibel Subsiciary

A 5o (apar Weleshi Tollwey Private Limited Sahsicliay

b Idea, oo Boalders 1~ivene Dlmined Sabraidiany

10 1RL Ralaapur Lipsgraed Kasd Devalcpeacn Compady Drivaes Lobiced Sl Lacy

11 TRR [iva Tallway Privale Limniled Rulrinliary

12 AT Inimsiruclare 'I':lr.'.-:'lnn;mrs. Lreple=:l Hubsidiinry

1= Sirdkuduzp Airpol Priva L pit=d Suhsidiney

Arvan Tall Roead Vevate Llenoed Subs diary

Arpan Infrastruoles Invemencs Privew LimSed EJI:l:Edi.n-:_'.'




B5R & Co LLF Grokhale & Sathe

Limited Review Repari on {Juarterly and Nine Meonths Unaudired
Coansclidated Financial Results of IRE [nfrastrociure Developers Limited
pursuant to the Repulation 33 of the SEBI (Listing Obligations and
Disclosare Requirements) Regalations, 2015 {Continaed)

3. The Statement ingludez ke results of the fllgwing entities (Corfinued,

Sr Mo Mame of Emtily Relalicuahbip
Ih Thare Ghodburder Tall e Pivata Cimit Juhxiliury
13 ME T Read iiral Tl Frivate -.imited Sl.:hsidiar:,r
} Arver Elosqitality Privabe Limitsd ELbeidieny
L9 LLAL Jabrasmueruee Pelvaze taralecd Srhzidiory
20 245 Tollway Privale Lamilad Suhsidiory
] | AWk Tall Snad Privace Limibed Subesldinry
2 Udzipuc Tallway Privae Licniacd Sl iary
21 Melod=rm Fxmabe - Panmoe ship Fio S liany
24 'ﬂiiahaﬂga'rh Trulahbpira Trllwryr Paiz Limiced E.“ul:.gidln,r:,r
25 Aozila Tonn=l Trajec Priwme Limited Subcad-aey
P R 4B hiining Frivae Lisnied Schsidiory
b MED ETighways Frivaie Limited Srbsidiury
. IRB Tumkuor Chitraduren Tollway Privans Lmices § wpen B bday 20071 Subeldimry
pa JXF Lalegaon Anraean Lelwey Frivele Lioced [ ope 8 202y 2007 Ruhsid jury
Ju CEEES Taizur Dhooli Telway ovate [omit=d { uply B bMay 2017 Suhsdiiny
31 IRE Sumt Cahisar Tallazy Private Liminsd [ mpia I Hg:,- 20T Sul:.s;id:.m:,l
i2 LOAs [nfnminechurs Provate Lomitsd | upoo 8 32y 202 T) Subislamy
13 MWL [nfradbwsiong wed Loallvways Private Limiled | uple B by 20017 Suberdiany
RL TRT Pacthenked Ammicsr Tell Boad Privale Tivied upuo 29 Seplember 2017 Subsediey

4. We did not rewiew the finanzial resultz in respest of 2§ subsidianes choded o the
consolidared fingncial resolts whoge interit finzocial results ioclede 1otal revenues of Rs
6,213,406 lakhs and Bs 33 1,900.50 [akhs for e quarter amd nine mowmtbs ended 31 December
2T respestively, befbre miving cffect W elimanation of intra-goup trensactions. These
fin=ncial resylts fave been toviewsd by other auditors whoese financial resalts and eoditar's
reports have hoom furnished to us By the managetnenl and our opinion on the Statemrent, in so
tar as it relates to 1he amounts and disclosures in respect of such subsidiaries, is solely based
on the report nlthe other auditors. Char conclugion is not madified in respeer of this matter.

5 The unaudited consabidated finansal reswits inclods total reverues of e 7 313,23 lakhs and
Fs 8,4604,00 lukhs for the quarter and nine months ended 31 December 2017 of 7 subsidiary
compknies, as considered in the comsolidated Nnancial results which lwve been reviewed by
(rokhale & Sathe, Chanered Accountants, one ul the joint aeditars of the Holding Company.

6. The onaudited consoliduted nancial results inclode torsl revenues of Bs 23 300,90 1akhs and




BS5HK & Co.LLF Gokhnle & Zathe

Limited Review Report on (Quarterly amd Nine Months Unaudited

Consolidated Financiul Results of IRB Infrastracture Developers Limited
pursuant to the Regulation 33 of the SEBI (Lixting Obligations and

Drisclosure Requirements) Repolations, 2015 (Continucd)

T We did not review the Nioeoneial resully of 4 subsidiary company [parinership Dirn) nemely,
b odern Estate imclude e e unsudited conselidated fmancial rselly, whese interirn Tioaoncial
results reflect wial gevenue of s Bl for the guacdsr and mnz omonthe  eodel
31 December 2017 pespectively, a5 considersd inthe unaodiced consolidated finaocial resulis,
These unaudited consolidated financial cesulls hove ngt been reviewed by the respochive
suditors and wee basad salely o the matagement cechified accounts, In our opimon and
decoeding 1o Lbe information and axplanations griven o os by the management, these finaneial
mesl s ore nol material o she Group, Our conslnsion 35 not modilied i tespeet of this matter,

g, Bascd on our joint myiaw eondocted a= above and kased on the consideration of repors of the
gther suditgrs and manapement certified finangial information for ene parinership firm
refeered to ahowe, nothing hes come 1 our attention Ral causes os 10 beliewe that the
gurcompanyne Skalemesnl prepared in accordance with applicuble evcounting standards ie.
Indian Accounting Standerds (*Ind AS") prescribed under Sectivn 130 of the Campenies A,
2075 read with relevanl roles ssued Lhersond=r and ther recognsed aceounting practicss and
polcies, hos oat disclozed the formation regquired to be disclased i e of Repulabion 33
cf the SCB1 (Liszing Oblipations and Disalosure Requiremetis] Bepalatiens, 2005, and SEBI
Circolar dated 5 July 2018, mcluding the tweoner in which il iz o0 be disclesed, or that it
containg ay malerial misstaiemant,

v, Lhe comparalive unandited consolidsted finangial resnlis of the Holding Company for the
quarter and ning months ended 21 December 2016 and audited eonzolideted financial tesuits
tor the year ended 31 March 207, preparcd in ascordance with Ind A%, included in this
Stutement and the wnaodiled consolidated financial resoles for the quarter ended 36 June 2017
which are included in the Swement for the nine months ended 31 Docember 2007, had beon
Joooely revicwed ¢ awdited by %K. Batlibof & Co. 1LP | Chamered Accneeniants and Gokhale
& fathe, Chartered Accountants, ane of the point sudiuors, who had expressed an wrmaodfisd
eoncluzion { cpintn theeson s per thewr roparts dated 25 Janvary 2007, 20 Mey 2007, and 24
July 2007 rospectively and which heve been furmished to s by the management and relied
upaon by us for the purpose of our review of the Statement.
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For THE INFRASTRUL TUREE DEVELLIPERS LIMITEIY

Yirendra D, Mlialskar
Cluvirman and Mapagiog Direclor

Place: Mumhai
TDrie: F=hnoary 7, 2018

The Compary is sngnged in thy busitess of mond intmstracturs Levelopment. The Company szocss contracs by submitimg vids in
resscnse 1o landers, ir terms of which i fe requirsd 10 form Special Turpose Wehicle ("SEY™) companies o excerie the sward=d
projects. Theae ane ke cubsidiarny companica. Acs et Deccirber 31, 2007, it hea T operations: Baile Cmerate TramsZer (CBOT™)
projes. T s conduding il osines, 245 roseewes iehele accons oo nesad oilrasbreclues prajests, diodonds rme s subsidiaoies
mmatinl funds and incnmc

A permitted by paragriph 4 of Ind A% 108, "Dpseting Sepmunts™, menified umder secticon 1573 ol the Companiee Acl, 2003, read
zcthe with the relevant rales issued thercunder, if a single fnansial coport containg betl consolidated financial seteaens and the
gepacale Anancial stareriane of ee paren, 2apment infoemanon need o be presendesd only on the bacis of the: covzolidated financial
stalements. Thus, disclosung reoudred by Regulation 33 ol the 3EA) {Lisling Obliations & Disclosee Requiremenls) Lspelationg,
015 or seprment wise nevenue resully gnel cipilal emploeed e riven mconsolidiled fimaneinl nesobis

The Lnaudited results fer the quarer ended Tecembes 31, 2007 have been mviewsd by the Audit Commitee a theit meeting beld
ot Femroacy 7, 200 B and thereaficr approved by the Deard of Direelors 8t ctheir mecsing held on Febrary 7, 2018,

Lhe Ihpasd o Divecogrs at i1 cesdng hald on Febroany 7, 201% khas declaed 2nd intenrm devdend of Bao 2o8k- per squily shase of
fazewaluc of Bs, L6 wach ot the Hinuneial year 2017-1E,

Ac per the urderZying corsrmuciion eonracls in faoee, (he Compony bears the ndirecl 1ax as il's own expense, and are efTeatively
srUMg 25 principdle and eocleering the edivees tases o cheir oon seccunt. Actordinely, baeed on V'Goidanee Nake on Division -
Ind A% Bchucole 1T 4 e Conpasies Aok, 2005, the comgarative Tor dhe quarter ended Septanbe 30, 2027 Do oo resarouped
and revenies fom oparations and expemses hac inorensed by Re. 5,004 37 lakhs

[n accorfance with Reculation 33 ol dhe SEB] [Lisding CHaligation and DCiacloswre Feqrirement) Fegulacioms, 2015, the Stalutory
daeditors ol the Company @ee cervied ool Lamited Bovicw of U above reolts The joanl sletobkey auditm s have cupreased an
ariguzlilied review cpiian.

Consequent to the issaance of "Cuidance Mate on Divigien 1] — Ind A% Schedule 11 b0 the Companies Act, 20137, cernin items of
fiman-:inl reaults have been regrooped” reclassided.

A

Registared Cifice: Wing - A, 57 Flagr; Gffeg 4o 201, Waharsal Business Mark,
Chaadivall Farm Rggd, 20 Saci Wihyr Ry, Sadkari €], Mumsoi 404 072
Tal: &1 256235 GADC w Fau: 91-22-47787 444D w a-sul- im[ditich e in w wenwirh.calin
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Limited Review Repori on Quarterly and Nime Months Unawdited
standalone Fimancial Results of IRB Infrasicuelure Developers Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Drisclosure Reguirements} Regulations, 2015

To the Board of Dircctors of
IRB Infrastruciure Developers Limited

[ We have jomily mviewed the aecompansying statement of unanditad sfandalone financial
resulls {* the Statement”) of LRB Infrastrecture Uevelopers Limited *the Company?®) for the
quarter and nins months ended 37 Decsmber 2017 atlached herowith, boing submimed by the
Compiry purswinl tn the requirements of Repulstion 33 of the SEHI {Listing Obligations and
Dhsclosume fLeguirementsy Regulations, 2015, This Statemend iz 1he responsibility of the
Company's managemsnt and hes been epproved by the Board of Directors in their maeting
held o T February 2018, Oor responsibilily 16 to issus & ceport on the statement based an or
Nt rEIEw,

[1~]

e comluclsd our juint review in accordance with the Standard nm Kevicw Fngagement (SILE)
2410, "Review ol Tnterim [inancial Information Performed by the Independent Avditor of the
Entity™. issusd b the Instiute of Chartensd Accsuntants of India. This Stzndard requices that
wi plan aod pes Jonn the ceview to oblain moderabe assuranes as to wiether the Financial cesulis
are free of material nusetalement. A review 15 lonited premarily to inguines of Company
personnel and analyoncal procedurss applied 10 finawcial dala and thos provides less assoranee
thar & dndic W hava nol performed an eudit and azcordingly, we do not cxpress en aodit
QPG

3 Rased on oar joint review sondoctzd as above, nothing Bas coae te our gtiention thet ceuses
15 to believe thal the gzeonipanying Staterment, prépired o accordunce with applicable
gecounting standards ie. nd A% presgribed under Soction 133 of the Companiss A, 2013
1ead with relevant rules issued cherewnder gnd ather cecopmiscd accounting practices and
potlicies, has not digelosed the infarmacion required o be digclosed in terms of Bepulation 37
pf the SEBI (Lishng Obligatiens and Disclosure Requirements) Regulaticns, 2015, and SLBI
Citoular dated 5 Jubr 2904, including the mannet in which it is to be discloged, of that il

ntzins any material missiateme nt.




ESR&Co LLE (ankhale & Sathe

Limited Heview Report oo (Quarterly and Nine monihs Unaudited
Standalane Financial Results of 1RE Infrastructure Developers Limited
pursuant to the Regulation 33 of the SEBI {Lisling Obligalivos and
Disclosure Requirements) Regulations, 2015 (Cokfitusd)

e The compatative wnawdited standalene financial results of the Company for the quarter and
mine menths coded 31 Deceraber 2015 and audited standalone finaneial resulis for the year
endcd 31 Maceh 200 7, jwopared 1 aceordance with [nd A8, ineloded in this S1atement and the
wngndited standalone financinl rezulis &b quarter ciided 30 June 2017 whizh are inchided
in 1he sigicment for the ning montha eaded 37 Desemlgr 2017, had been jointly reviewed!
audited by 5.8 Batliboi & Co. 1LLP, Chanered Acconntants and Gokhals & Sathe, Chartered
Aceonntants, one of the joint aoditors, who had axpresged an unmodifi=d conelusion £ epinion
thercnm ar per their raports daled 25 Tanzany 20 7, 30 May 20LT, and 24 Toly 2007 respectively
und whizh have hesn fumished 1o os by the menagement and relied upon by us for the purpose
af our eeview of the Swtement.

ForBS H & Cp. LLP For Gokhale & Sathe
Crcriered Accowmianls Chernereed Ao thmbcents
Firm’s Regisrration 2o 101248 Wiw-" Q22 Fim’s Bogisiralion Mo 103264
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INFRASTRUCTURE DEVELOPERS LTD

Media Release:

IRB posts Net Profit of Rs. 207 Cr for Q3 FY18; declares Rs. 2.50 per
share as second interim dividend

e Announces Q3 FY18 results; Net Profit up 13% YoY

e Total income for Q3FY18 is Rs. 1,342 Cr;

e Wins prestigious ‘FinanceAsia Achievement Award 2017 — Best India Deal’
for launching and listing of India’s first InvIT IPO and raising ~Rs.5000 Cr

Mumbai, February 7, 2018: IRB Infrastructure Developers Ltd. (IRB); India’s leading and one of
the largest highways infrastructure developers, has today announced its unaudited financial
results for the Q3 FY18 and posted a Net Profit of Rs. 207 Cr for the quarter; 13% up as against
Q3 FY17, despite a transfer of seven BOT projects to IRB InvIT during the year. The Company
has reported a marginal decline in total income of 7% YoY with these seven assets moving to
InvIT.

The company also declared second interim dividend of Rs. 2.50 per share for FY18. Earlier, the
Company had declared Rs.2.50 per share as an interim dividend on 24™ July 2017.

The Company has been conferred on the prestigious ‘FinanceAsia Achievement Award 2017
— Best India Deal’ Award by Hong Kong based FinanceAsia, a globally renowned publication,
for successfully launching and listing India’s first InvIT IPO and raising ~Rs.5000 Cr.

The highlights of Financial Performance are:

Q3 FY18 vi/s. Q3 FY17

Sr. No. Particulars Q3FY18 Q3FY17 % Increase /
(In Crs. Rs.) In Crs. Rs.) (Decrease)

1 Total Income 1,342 1,441 (7Y%

2 Profit before tax 318 254 25%

3 Net Profit 207 184 13%

Nine months ended Dec 18 v/s. Nine months ended Dec 17

Sr. No. Particulars Nine months Nine % Increase /
FY18 Months (Decrease)
(In Crs. Rs.) FY17
(In Crs. Rs.)
1 Total Income 4,557 4,313 6%
2 Profit before tax 1,079 686 57%
3 Net Profit 680 508 34%




While commenting on the occasion, Mr. Virendra D. Mhaiskar, Chairman & Managing Director,
IRB Infrastructure Developers Ltd. said, “Continuing with the growth trend witnessed in the
month of September last quarter, Q3 FY18 marked a return to anticipated robust uptick in
traffic movement across all our projects, and with EPC progressing in line with
expectation, we are all set for a stupendous Q4 as well. What is most satisfying is the
performance of our new projects in the state of Rajasthan, which reinforces and
underpins our return expectations as well as outlook for forthcoming quarters.”

Further, while commenting on getting the FinanceAsia Achievement Award, he added, “We are
extremely grateful to the FinanceAsia for recognizing our endeavours and thank all our
investors for overwhelmingly supporting India’s first InviT venture.”

The highlights of quarterly performance are:

o Achieved Financial Closure for Chittorgarh — Gulabpura project by arranging finances of
Rs.1400 Crs and started tolling as well as construction for the project on 4th Nov 2017.

e Total EPC Order Book stands at approx. Rs. 7,400 Cr, including Rs. 6,750 Cr of
Construction order book, at the end of Q3 FY18.

o Robust growth witnessed across BOT Projects — including Ahmedabad Vadodara and
Agra Etawah, and impressive traffic pick up for Rajasthan projects, led to 24% QoQ
increase in Toll revenues, despite transfer of Pathankot Amritsar project to IRB InvIT.

e Overall EPS growth of 13% YoY achieved, even with transfer of 7 BOT Assets during
the year to IRB InvIT.

About IRB Infrastructure Developers Ltd:

IRB Infrastructure Developers Ltd (IRB) is leading and one of the largest private roads and
highways infrastructure developing Companies in India.

The Company, at present, is having 7 operational projects under BOT space post InvIT; 7
projects under O & M contracts and 7 projects under various stages of construction.

IRB, in the 20™ year of its journey towards excellence, has achieved several unmatchable
milestones, which includes completion of around 12,000 lanes Kms, contributing near 20%
share in India’s prestigious Golden Quadrilateral project; maintaining assets of more than
Rs.35000 Crs, under BOT as well as O&M space, which is the largest by any private highways
infrastructure developers in India.

IRB Infrastructure Developers Ltd. is India’s first Infrastructure developer Company to have
privilege of successfully launching and listing of India’s first ever InvIT IPO.

For further details, please contact:

e Vivek Devasthali, Head — Corporate Communications, 99300 80099,
vivek.devasthali@irb.co.in




¢ Shahab Shaikh, Concept PR, 93208 97525,
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