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LL. B. (Part III) (Second Semester)
EXAMINATION, May-June, 2020

Paper Third

LAW OF TAXATION
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Attempt any five questions. All questions carry equal

marks.
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How are short-term and long-term capital gains calculated

under Indian Income Tax Act, 1961 ?
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Under what circumstances ‘Best Judgement’ assessment is
made by the income tax officer ? Can he make

re-assessment ?
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What is meant by ‘Perquisites’ ? What perquisites are

taxable in the hands of ‘all employees’ and what perquisites

are taxable in the hands of only specified employees ?
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Define salary. State with example incomes which are

included in salary.
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What are the various provisions in the Indian Income Tax

Act for safeguarding recovery of tax ?
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Briefly state the residential status of an individual, undivided
Hindu family, firm or other association of persons and a

company as determined in the Income Tax Act, 1961.
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Distinguish with examples between the following terms :

Appeal, Revision and Reference
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Write short notes on the following :
(a) Agriculture Income

(b) Tax Planning

(c) Rate of Income Tax

(d) Non-resident assessee
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Discuss the constitution and function of the Income Tax

Settlement Commission.

P.T.O.

[4] D-1222

10. S[C DRURTM 3% AT F9M L. 378, <, T M. IR, 1991

g DL 3 B YBRY b a2 Ud uluifed f[ve gl @
fae=r = HIfoT |

Discuss the facts and principle of law laid down in the
case of Jute Corporation of India vs. CIT AIR 1991
S. C. 341.
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