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Paper Second  

BUSINESS REGULATORY FRAMEWORK 

Time : Three Hours ]  [ Maximum Marks : 75 

uksV % lHkh ik¡p iz’uksa d¢ mŸkj nhft,A izR;sd bdkbZ ls ,d iz’u djuk 

vfuok;Z gSA lHkh iz’uksa d¢ vad leku gSaA 

 Attempt all the five questions. One question from each 

Unit is compulsory. All questions carry equal marks. 

bdkbZ&1 

(UNIT—1) 

1- vuqca/k fdls dgrs gSa \ ,d oS/k vuqca/k ds vko’;d rRoksa dk la{ksi esa 

o.kZu dhft,A 

What is Contract ? Explain in brief the essential elements of 

a valid contract. 
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vFkok 

(Or) 

izfrQy dk vFkZ ,oa ifjHkk”kk,¡ nhft,A izfrQy ds vko’;d rRoksa dh 

foospuk dhft,A bl fu;e fd ßizfrQYk jfgr Bgjko O;FkZ gksrs gSaÞ 

ds vioknksa dks Li”V dhft,A   

Give meaning and definitions of consideration. Discuss 

essential elements of consideration. Explain the exceptions 

to the Rule “Agreements without consideration are void.” 

bdkbZ&2 

(UNIT—2) 

2- ^,tsalh* dh ifjHkk”kk nhft,A ,tsalh lekIr djus dh fofHkUu fof/k;ksa 

dk o.kZu dhft,A ,tsalh fdu n’kkvksa esa lekIr ugha dh tk ldrh  

gS \ 

Define „Agency‟. State the various methods of terminating 

an agency. When is agency irrevocable ? 

vFkok 

(Or) 

fu{ksi vuqca/k D;k gS \ ,d fu{ksih ds drZO;ksa ,oa vf/kdkjksa dh O;k[;k 

dhft,A 

What is Contract of Bailment ? Explain the duties and rights 

of a Bailee. 

bdkbZ&3 

(UNIT—3) 

3- ‘krZ rFkk vk’oklu ls D;k vk’k; gS \ ‘krZ rFkk vk’oklu esa varj 

crkb,A fdu ifjfLFkfr;ksa esa ‘krZ Hkax dks vk’oklu Hkax ekuk tkrk  

gS \  

What do you understand by conditions and warranties ? 

Distinguish them. Under what circumstances is the breach of 

condition treated as breach of warranty ? 
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vFkok 

(Or) 

foØ; vuqca/k ls vki D;k le>rs gSa \ foØ; vkSj foØ; ds Bgjko esa 

vUrj Li”V dhft,A 

What do you mean by Contract of Sale ? Distinguish 

between Sale and Agreement to Sale. 

bdkbZ&4 

(UNIT—4) 

4- ^/kkjd* rFkk ^;Fkkfof/k/kkjd* esa vUrj Li”V dhft,A fofue;lk/; 

foys[kksa ds vf/kfu;e ds v/khu ;Fkkfof/k/kkjd ds fo’ks”k vf/kdkjksa dh 

O;k[;k dhft,A 

Distinguish between „Holder‟ and „Holder in due course‟. 

Explain the privileges of a holder in due course under the 

Negotiable Instrument Act. 

vFkok 

(Or) 

psd ds js[kkadu dk D;k vFkZ gS \ psd js[kkadu esa fofHkUu izdkjksa rFkk 

izR;sd ds oS/kkfud izHkko dk o.kZu dhft,A 

What is meant by crossing of cheque ? Describe the various 

kinds of crossing of cheque and legal effect of each. 

bdkbZ&5 

(UNIT—5) 

5- miHkksDrk laj{k.k vf/kfu;e] 1986 D;k gS \ blds izeq[k izko/kkuksa dk 

o.kZu dhft,A 

What is Consumer Protection Act, 1988 ? Describe its main 

provisions.  
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vFkok 

(Or) 

fons’kh fofue; izca/k vf/kfu;e ¼Qsek½] 2000 D;k gS \ blds fu;eu 

,oa izca/ku dks le>kb,A 

What is Foreign Exchange Management Act (FEMA), 

2000 ? Explain its regulation and management. 
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