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B. Com. (Part 111) EXAMINATION, 2021
(Optional Group—D)
(Money, Banking and Insurance Area)
Paper First
FUNDAMENTAL OF INSURANCE

Time : Three Hours ] [ Maximum Marks : 75
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Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
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Define insurance. Point out the need and importance of

insurance.
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Discuss the role of insurance in the field of industrial and

commercial development.
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Who is an agent ? Discuss the qualities of a successful
insurance agent.
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Who may become an insurance agent ? What are the general
rules for giving remuneration to the insurance agent ?
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Explain the procedure for becoming an insurance agent.
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When is an insurance agency terminated ? Explain.
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What are the various kinds of insurance organization ?
Explain the merits and demerits of each.
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What are channels of distribution ? Explain the various

channels of distribution in insurance sector.
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Explain the meaning, importance and conditions of Insurable

Interest.
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Describe the main conditions of a Fire Insurance Policy.
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