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B. Com. (Part I) EXAMINATION, 2021

(Old Course)
(Group—II : Business Management)
Paper Second

BUSINESS REGULATORY FRAMEWORK
Time : Three Hours ] [ Maximum Marks : 75
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Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
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What is Contract ? Explain in brief the essential elements of
a valid contract.
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Give meaning and definitions of consideration. Discuss
essential elements of consideration. Explain the exceptions
to the Rule “Agreements without consideration are void.”
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Define ‘Agency’. State the various methods of terminating
an agency. When is agency irrevocable ?
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What is Contract of Bailment ? Explain the duties and rights

of a Bailee.
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What do you understand by conditions and warranties ?
Distinguish them. Under what circumstances is the breach of
condition treated as breach of warranty ?
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What do you mean by Contract of Sale ? Distinguish
between Sale and Agreement to Sale.
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Distinguish between ‘Holder’ and ‘Holder in due course’.
Explain the privileges of a holder in due course under the
Negotiable Instrument Act.
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What is meant by crossing of cheque ? Describe the various
kinds of crossing of cheque and legal effect of each.
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What is Consumer Protection Act, 1988 ? Describe its main
provisions.
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What is Foreign Exchange Management Act (FEMA),
2000 ? Explain its regulation and management.
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