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B. Com. (Part 1) EXAMINATION, 2021
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Paper Second
BUSINESS ECONOMICS
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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Define utility. Write a note on cardinal and ordinal utility.
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Critically explain the law of Equi-marginal utility.
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What is the importance of demand analysis for sales
management of a firm ? Discuss the important factors
determining demand.

JIdT

(Or)
T B DT A B SR DI IR BT | AT B A
B A @) e R @ R @i
Explain the degrees of price elasticity of demand. Discuss

the main methods adopted to measure the elasticity of
demand.
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Discuss the various factors which affect efficiency of
production.
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What do you understand by “Return to Scale” ? Explain the
different types of returns to scale.
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What is market ? Explain the features of a perfect
competition market.
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What do you understand by Price Discrimination ? How
does the allocation of output and determination of price is
done under price discrimination ?
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Distinguish between nominal and real wages and explain the
factors which affect real wages of a labourer.
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Explain critically the liquidity preference theory of interest.
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