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M. Com. (Previous) EXAMINATION, 2021

(Compulsory)
Paper Second

ADVANCED ACCOUNTING

Time : Three Hours ] [ Maximum Marks : 100
dlc ;9 UrE Y & SR QNG| UE 38 9 Ud YR Gl
ARl & | T Ul & 3 TA & |
Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
SPTE—1
(UNIT—1)
1. AR fofice @1 T @ foffics @ % &R &g fdar a1
3R USIE % 4,00,000 @1 ST Yol | g S T 100 dTet
4000 T 3f2l H foIfora off | fashem I 2000 YUIERT 3T HA
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giahel & o @ A H < QU] T 2000 S T 5 Ul 3
WM R ST Bl WRAIfad By 7Y 5 W e 36 YR
oA
T 10 3Mded W, T 25 3Mded W (MW afRd), T 40 WM
I W AR T 30 A AT W |
1800 3f1 & forg IiT-u= oy fomTepT amde & faam A &R
3mEe @1 IR JARHI U B T8 2 | U Il & A, U
e, fTId URT 200 379 O, YW AT @Y A Al 3 4
AR IS Sl BT WO PR o TAT| 3 37 I T 70 bl
A §Y 3 60 W QARG @ faar | offc Freer T8 Al g
gl
3 (i) SWE oF-3Ml @ g & oy JMavad Sid yfafted
DRI T2 (i) FFT & Reafy faaxor o1 Rerfay fewmsy |
‘R’ Ltd. was formed for the purpose of purchasing ‘K’ Ltd.
and was registered with a nominal capital of ¥ 4,00,000
divided into 4000 equity shares of ¥ 100 each. 2000 shares
were issued as fully paid to the venders in part payment of

purchase consideration. The remaining 2000 shares were

offered for public subscription at a premium of ¥ 5 per share,
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payable as follows :

% 10 on application, ¥ 25 on allotment (including premium),
T 40 on first call and ¥ 30 on final call.

Applications were received for 1800 shares which were duly
allotted and the allotment money was duly received. At the
time of first call, a shareholder who held 200 shares failed to
pay the first call money and his shares were forfeited. These
shares were reissued at ¥ 60 per share, ¥ 70 per share paid
up. Final call has not been made. You are required to give
(i) necessary journal entries and (ii) show the balance sheet

of the company.

HUdr

(Or)
FOTH B I F R AT T P KOS B AN b A

OO\

NIl BT IO DI |

What is meant by redemption of debentures ? Explain the

various methods of redemption of debentures.
FPIE—2
(UNIT—2)
31 |, 2018 BT I fol. 3R WG fol. Talaxv & & forg
e g AR Up g Sl Rfed for. @1 e fbar| 31 A1,
2018 @I I fof. 3R Vg fo. & FIg o Yo & -
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- et far | g for
®) ®)
. 99T U9 QI
CNEINICILE
afer ol -
AT 3 Yol U T 10 I 2,00,000 | 1,60,000
WO G AR
AR E 20,000 | 30,000
g+ favor 4,000 | 10,000
T}, <RI
RS Iy 6,000 | 2,000
2,30,000 | 2,02,000
1. |yl
IR-I1e] FHRHIT
el Rl
T R
G CACKICE] 1,00,000 | 90,000
U g HRI 48,000 | 38,000
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3 FHferAl
Jeve 5,000 4,000
EIS JERRAT
i 28,000 | 30,000
MRS i
STeR 36,000 | 32,000
ey fqus 4,000 4,000
N[hg Tl N[hg AHG Y 9,000 4,000

2,30,000 | 2,02,000

31 A1, 2018 BT I fol. 3R Vg fof. 1 fera Afea for. 4

ﬁﬁmﬁq’\f@sﬂ:

(i) T fo. R I fol. ok gt for. @ & wwkrl
Uq IR $ I e o W foran Sme |

(i) w3 ufama &1 R g wwfa (Y grr faar S|

(iii) Y GRS F A ARG fol. GRT 30 T 10 dTel FHAT
3t @1 I W R e e S

3y AT o, @ qwidl 4 awd SHdl glaredl iy vd

faeg & WIIT & THIHRT b d15 BT foIgT g8 |

P.T.O.
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On 31st March, 2018 Rajul Ltd. and Rahul Ltd. are agreed to
amalgamate and from a new company called as Rohit Ltd.
The following are the balance sheets of Rajul Ltd. and Rahul
Ltd. as on 31st March, 2018 :

Rajul Ltd. | Rahul Ltd.

Particulars
®) ®)

|. Equity and Liabilities :

Shareholder’s Fund :

Share Capital :

Equity share capital of

T 10 each 2,00,000 1,60,000
Reserve and Surplus :

General Reserve 20,000 30,000

Statement of Profit & Loss 4,000 10,000

Current Liabilities :

Trade payables 6,000 2,000

2,30,000 2,02,000

1. Assets :
Non-current Assets :
Fixed Assets :
Tangible Assets :
Land and Building 1,00,000 90,000
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Plant and Machinery 48,000 38,000
Intangible Assets :
Patent 5,000 4,000
Current Assets :
Stock 28,000 30,000
Trade receivables :
Debtors 36,000 32,000
Bills receivable 4,000 4,000
Cash and Cash equivalent 9,000 4,000
2,30,000 2,02,000

On 31st March, 2018 Rajul Ltd. and Rahul Ltd. merged

into Rohit Ltd. on the following terms :

(i) Rohit Ltd. will take over all the assets and liabilities of

Rajul Ltd. and Rahul Ltd. at their existing value.

(i) Purchase consideration will be determined by net

assets value method.

(iii) The consideration to be discharged by the Rohit Ltd. in

the form of its fully paid equity shares @ ¥ 10 each at

par.

You are required to pass the necessary journal entries and

prepare a Balance Sheet in the books of Rohit Ltd. after the

amalgamation in the nature of merger.

P.T.O.
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SNEH
(Or)
AIR® QAT ®T § ? ARG AR B Ufhar B
iera # wHesy |
What is Internal Reconstruction ? Explain in brief the

process of internal reconstruction.
gD g—S
(UNIT—3)

3. ‘H’ 3R S fol. @1 31 7, 2018 @7 fAw=Aifdra fergr orr :

faaRor ‘WaE | sfE
|. 9T U9 S
SR P
3191 Yol % 100 dTef 371 2,00,000 50,000
T TG M
BILIRESED 30,000 10,000
M-I fdaRoT
1-4-2017 T 9T 40,000 20,000
2017-18 & o 50,000 25,000
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ECERCE
ARSI
FER 50,000 30,000
< f9a 15,000 _

3,85,000 1,35,000
1. gHRmr
ﬁ?—fﬂq JrRRAT
Wt gHfT
T AR
4 vd do 60,000 _
e T W 2,00,000 _
S fof. # 300 3 AT W 65,000 _
dlef HHRRAT
Bl 40,000 85,000
AMRS YT
EICOEN 10,000 30,000
Uy 9t — 10,000
N[hg T N[hs Hg e 10,000 10,000
3,85,000 1,35,000

P.T.O.
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1 JGTR, 2017 B W fot. 7 o ot fod | S for. @ oy o
g fdd § 9 99 0’ fl. gRT WeR & T 8| s A B
SRRl | % 6,000 ‘H’ fol. §RT < WA ¢ il g8 Al ol
T o | Wb gt aIed, I8 MG gu fb S’ ol T e
g s’ fol. & 3fe 9 TR W Q@ @ 2
The Balance Sheets of ‘H’ Ltd. and ‘S’ Ltd. as at 31-3-2018

were as under :

_ ‘H’ Ltd. ‘S’ Ltd.
Particulars ® ®
I. Equity and Liabilities
Shareholder’s fund :
Share capital in shares of 2,00,000 50,000
T 100 each
Reserves and Surplus :
General Reserve 30,000 10,000
Statement of P & L :
Balance on 1-4-2017 40,000 20,000
Profit for 2017-18 50,000 25,000
Current Liabilities :
Trade Payables :
Creditors 50,000 30,000
Bills Payable 15,000 —
3,85,000 1,35,000
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I1. Assets :

Non-Current Assets :
Fixed Assets :

Tangible Assets :

Land and Building 60,000 —
Plant and Machinery 2,00,000 —
300 Shares in S Ltd. at cost 65,000 —
Current Assets :
Stocks 40,000 85,000

Trade Receivables :

Sundry Debtors 10,000 30,000
Bills Receivable — 10,000
Cash and Cash equivalents 10,000 10,000

3,85,000 1,35,000

Shares were acquired by ‘H” Ltd. on 1st October, 2017. Bills
receivable held by ‘S’ Ltd. are accepted by ‘H’ Ltd. Included
in the debtors of ‘S’ Ltd. is ¥ 6,000 owing by ‘H’ Ltd. in
respect of goods supplied. Prepare consolidated Balance
Sheet assuming that the reserve of ‘S’ Ltd. is for the pre-

acquisition period.

P.T.O.
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3erar
(Or)
(31)  oreReT fA@RYT & W AR S alell faf=T srferl @l
e B |

Explain the various lists to be enclosed with the

statement of affairs.
@ R YR & SiEEIRAT B Sl @1 ARl & deE o
xR g7

What are the rules regarding the refund of capital to

various classes of shareholders ?
TPIE—4
(UNIT—4)

4, fg-oiE vgfd & orcrid gy &Y AR form S &, sy |
Explain how a balance sheet is prepared under the Double
Account System.

JIdr

(Or)
3rifehd A Yl deb P GEIb | 31 A, 2018 Bl ol T3
%\* :
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z

el W e 30,45,000
T AR Bkl o 50,06,000
e, faf ok el 3,50,000
febvTam T e 80,000
faframTt @1 fas W am 3,50,000
9a Td o 3,00,000
SEIGCA IR IS RC K 45,000
fepvra ofR o faam 1,50,000
SId Ud dR 75,000
3§ & TR | BN 45,000
o AT 3 75,000
URMS I 22,000
SHE B 7,500

frrtiferd ey ok < 7T

(i) T UES, @ T 17,00,000 3 @ wU ¥ ¥ W
fearferr & a1 8 SR T MM B W § fh SHal

Ramad | 50% &1 U & |qH |

(i) = 7o A F e fov T 1,50,000 P FARAT HRAT

JBEPT 1 ATATIH THIN |

P.T.O.
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(i) 31 WM, 2017 B R W @Al W A Fekil
318,000 o | 31 HTE, 2018 & YR §Y fdcll W orqwIa

Herdl T 24,000 o |

(iv) IR & T 10,00,000 BT TG DT |

(v) I IR 9 amfeRed BIfvTg |

g & AR T U6U H M-8 Tl a1 |

The following figures are extracted from the books of the

UCO Bank as on 31st March, 2018 :

3
Interest paid on deposits 30,45,000
Interest and discount received 50,06,000
Commission, exchange and brokerage 3,50,000
Rent received 80,000
Profit on sale of investments 3,50,000
Salaries and allowances 3,00,000
Director’s fees and allowances 45,000
Rent and taxes paid 1,50,000
Postage and telegrams 75,000
Depreciations of Bank’s properties 45,000
Stationery etc. 75,000
Preliminary exp. 22,000
Audit Fees 7,500
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The following further information is given :

(i) A customer to whom a sum of ¥ 17,00,000 has been
advanced has become insolvent and it is expected that

only 50% can be recovered from this estate.
(i) There were also other debts for which a provision of

¥ 1,50,000 was found necessary by the auditors.

(iii) Rebate on bills discounted on as on 31st March, 2017
T 18,000; rebate on bills discounted as on 31st March,
2018 % 24,000.

(iv) Provide ¥ 10,00,000 for income tax.
(v) Write off all the preliminary expenses.
Prepare Profit and Loss Account of the bank as per new
format.
ThIe—5

(UNIT—5)
1 3180el, 2017 I XHY TUS &. & UNT T 1,50,000 & 4% IARBNI
dfve o I I/H T 1,64,125 H TR 9, B W 15 T 3R
15 foAwR @1 ol el 8 (Ig-a1fih) | 1 I, 2017 BT MW
fafITT % 54,120 # &1 2T 99 T |
THY YU . Bl Gl H Uoil Yfaftedl vd awe o QIfor |

P.T.O.
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On 1st April, 2017 Ramesh & Co. had 4% Govt. bonds of
% 1,50,000, which were purchased for ¥ 1,64,125. The
interest is paid on 15th June and 15th December (half-
yearly). On 1st June, 2017 half of the investment was sold
for

T 54,120 (ex-interest.)

Give journal and ledger entries in Ramesh & Co’s books.

3egar
(Or)
frforRad w wifdra fewfort forRe
(i) = afRd v9 e Ifeq fafarT 5
(i) SUIRA ol SRR Al 3
(iii) =g forar 3
(iv) IRBR JYeb & TY H UM DI GOl § Aad Yol
gfaftedr o | 9

Write short notes on the following :

(i) Com-interest and ex-interest investment

(i)  Accrued interest with example

(iii) Minimum rent

(iv) Give necessary entries in the journal of landlord in
connection with loyalty.
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