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M. Com. (Previous) EXAMINATION, 2021

Paper Fifth
CORPORATE LEGAL FRAMEWORK

Time : Three Hours ] [ Maximum Marks : 100
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Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
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What is the Articles of Association ? What are its
contents ? How does it differ from Memorandum of

Association ?
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What is meant by reduction of share capital of a company ?

Explain and state the procedure for reduction of share
capital.
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What is Bill of Exchange ? Give its example. Distinguish
between bill of exchange and promissory note.
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What do you mean by crossing of a cheque ? State the types
of crossing. What are the effects and object of such crossing.
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(UNIT—3)
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What is SEBI ? Describe the functions, rights and powers of
SEBI.
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Describe the important guidelines of SEBI for Capital Issue.
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(UNIT—4)
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What is meant by consumer ? Explain the rights of a
consumer.
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Write short notes on the following :
(@) Consumer protection councils
(b) Unfair trade practice
(c) Grievance redressal machinery
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What is World Trade Organization ? Discuss its charter and
fundamental principles.
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Explain the provisions under FEMA concerning the
following :

(@) Contravention and penalties

(b) Authorized person
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