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EXAMINATION, May-June, 2021 

ENTREPRENEURSHIP AND SMALL BUSINESS 
(128) 

Time : Three Hours ]  [ Maximum Marks : 90 
    [ Minimum Pass Marks : 32 
Note : Attempt all the five questions. One question from each 

Unit is compulsory. All questions carry equal marks. 

 Unit—I  

1. “Entrepreneur and Entrepreneurship are catalysts in process 
of economic development of a country.” Explain. 

Or 

Define Entrepreneurship. Briefly discuss the theories of 
entrepreneurship with relevant examples. 

Unit—II 

2. Explain the legal requirements for establishment and 
registration of a new small scale unit and medium  
enterprise. 

Or 

Describe venture capital financing. Discuss the different 
venture capital financing schemes of financial system. 
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Unit—III 

3. Comment on the statement that creativity is a pre-requisite to 
innovation and explain the creativity process. 

Or 

What is entrepreneurial behaviour ? Is it necessary for 
becoming a successful entrepreneur ? 

Unit—IV 

4. What is meant by Entrepreneurship Development 
Programme (EDPs) ? Explain the need of EDPs. 

Or 

What do you mean by entrepreneurial training ? Explain the 
role of government authorities in development of 
entrepreneurs. 

Unit—V 

5. Define Small Business Enterprise. Write down the steps for 
setting down the small business enterprise. 

Or 

“Small-scale Industries are the backbone of National 
Economy.” Discuss with relevant examples. 
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