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E–399 

M. A. (Second Semester) (Main/ATKT)   

EXAMINATION, May-June, 2021 

ECONOMICS 

Paper First 

(Micro Economics) 

Time : Three Hours ]  [ Maximum Marks : 80 

uksV % funsZ’kkuqlkj lHkh [k.Mksa ds mŸkj nhft,A 

 Attempt all Sections as directed. 

 [k.M&v izR;sd 1  

(Section—A) 

oLrqfu”B@cgqfodYih; iz’u 

(Objective/Multiple Choice Questions) 

uksV % lHkh iz’uksa ds mŸkj nhft,A 

 Attempt all questions. 

lgh mŸkj dk p;u dhft, % 

Choose the correct answer : 

1- ckeksy us viuh fcØh vf/kdre ekWMy@fl)kUr dks izLrqr dh % 

¼v½ 1965 
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¼c½ 1966 

¼l½ 1967 

¼n½ 1968 

Baumol introduced his sales maximisation model/theory is : 

(a) 1965 

(b) 1966 

(c) 1967 

(d) 1968 

2- izca/kdh; foosd fl)kUr ls lEcfU/kr vFkZ’kkL=h Fks % 

¼v½ ckeksy  

¼c½ eSfjl 

¼l½ fofy;elu 

¼n½ csu 

Managerial discretion theory is associated with : 

(a) Baumol  

(b) Marris  

(c) Williamson  

(d) Bain  

3- dher n`<+rk dh ifjdYiuk fdlus izLrqr dh \ 

¼v½ psEcjfyu 

¼c½ ckeksy 

¼l½ Jherh tkWu jkWfcUlu 

¼n½ gkWy ,oa fgp 
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Who presented the concept of price rigidity ? 

(a) Chamberlain  

(b) Baumol 

(c) Smt. John Robinson  

(d) Hull and Hitch  

4- lhek dher fu/kkZj.k fl)kUr ds izfriknd Fks % 

¼v½ dwuksZ 

¼c½ csu 

¼l½ ckeksy 

¼n½ VkWfcu 

The exponent of limit price fixation theory was : 

(a) Cournot 

(b) Bain  

(c) Baumol  

(d) Tobin  

5- ßQeZ dk ,d izeq[k iz;kl viuh fcØh dks vf/kdre djuk gSAÞ ;g 

dFku fdldk gS \ 

¼v½ ckeksy  

¼c½ gkWy ,oa fgp 

¼l½ csu 

¼n½ eSfjl 
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“Main efforts of a firm is maximisation of its sales.” This 

statement is : 

(a) Baumol 

(b) Hall and Hitch  

(c) Bain  

(d) Marris  

6- ,d lk/ku dh cktkj ek¡x gksrh gS % 

¼v½ O;qRiUu ek¡x 

¼c½ vkM+h ek¡x 

¼l½ lkekU; ek¡x 

¼n½ mi;qZDr lHkh 

Market demand of a factor is : 

(a) Derived demand  

(b) Cross demand  

(c) General demand  

(d) All of the above  

7- lk/ku dh fof’k”Vrk yxku mRiUu djrh gSA ;g fopkj izfrikfnr 

fd;k % 

¼v½ izfrf”Br vFkZ’kkfL=;ksa us  

¼c½ uo&izfrf”Br vFkZ’kkfL=;ksa us  

¼l½ vk/kqfud vFkZ’kkfL=;ksa us  

¼n½ dhUloknh vFkZ’kkfL=;ksa us  
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Specificity of a factor arises rent. This concept propounded 
by : 

(a) Classical Economists  

(b) Neo-classical Economists  

(c) Modern Economists  

(d) Keynesian Economists  

8- ck,¡ ls nk,¡ uhps dh vksj <kyw Je ek¡x oØ crkrk gS % 

¼v½ etnwjh dh nj eas ifjorZu dk Je dh ek¡x ij dksbZ izHkko ugha 

iM+rk 

¼c½ etnwjh dh nj ?kVus ij Je dh ek¡x c<+ tkrh gSA  

¼l½ etnwjh dh nj c<+us ij Je dh ek¡x c<+ tkrh gSA  

¼n½ etnwjh dh nj ?kVus ij Je dh ek¡x ?kV tkrh gSA  

Labour demand curve slopes downward from left to right 
says that : 

(a) No effects on demand of labour in change wage rate.  

(b) Increases demand of labour in cut of wage. 

(c) Increases demand of labour in rise in rate of wages.  

(d) Decreases demand of labour in cut of wage. 

9- LFkSfrd lkE; eas le;kof/k % 

¼v½ fLFkj jgrh gS  

¼c½ cnyrh jgrh gS  

¼l½ dksbZ laca/k ugha gS  

¼n½ c<+rh gS  
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Time period is static equilibrium will be : 

(a) Stable  

(b) Changed  

(c) Not related  

(d) Increases  

10- C;kt ds vk/kqfud fl)kUr dks fdl uke ls tkuk tkrk gS \ 

¼v½ gSUlu&fgDl dk C;kt fl)kUr 

¼c½ dhUl dk C;kt fl)kUr 

¼l½ C;kt dk uoizfrf”Br fl)kUr 

¼n½ lhekar mRikndrk dk fl)kUr 

Modern theory of interest is known as : 

(a) Henson-Hicks’ interest theory  

(b) Keynes’ theory of interest  

(c) Neo-classical theory of interest  

(d) Marginal productivity theory  

11- js[kh; izksxzkfeax dh loZizFke [kkst fdlus dh Fkh \ 

¼v½ tkWtZ MSuftax 

¼c½ fy;ksfUVQ 

¼l½ U;weSu&ekxsZLVuZ 

¼n½ mi;qZDr esa ls dksbZ ugha  
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Who discovered linear programming first ?  

(a) George Dantzing  

(b) Leontief  

(c) Newman-Morgenstern  

(d) None of the above  

12- ykHk ds vk/kqfud fl)kUr esa ykHk fu/kkZfjr gksrk gS % 

¼v½ lkgfl;ksa dh ek¡x o iwfrZ }kjk  

¼c½ tksf[ke }kjk 

¼l½ uoizorZu }kjk  

¼n½ vuf’prrk ogu }kjk  

In modern theory of profit, profit is determined by : 

(a) supply and demand of entrepreneurs  

(b) risk bearing  

(c) innovation  

(d) uncertainty  

13- [ksy fl)kUr dh [kkst fdlus dh Fkh \ 

¼v½ lSE;qvYlu 

¼c½ fy;ksfUVQ 

¼l½ xqUukj feMZy 

¼n½ U;weSu&ekWxZLVuZ 
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Who discovered game theory ? 

(a) Samuelson  

(b) Leontief  

(c) Gunnar Myrdel  

(d) Newman-Morgestern  

14- lkewfgd lkSnsckth ¼Collective Bargaining½ vFkok Je la?kokn 

viw.kZ izfr;ksfxrk esa cgqr izHkko’kkyh ugha gksrkA 

¼v½ lgh  

¼c½ xyr  

¼l½ vfuf’pr  

¼n½ mi;qZDr eas ls dksbZ ugha  

Collective bargaining or labour unionism is not very 

effective in imperfect competition. 

(a) True  

(b) False  

(c) Uncertain  

(d) None of the above  

15- ,dkf/kdkjh dher foHksn dh fLFkfr esa lkE; dh ‘krZ D;k gS \ 

¼v½ lhekar vkxe = lhekar ykxr 



 [ 9 ] E–399 

 P. T. O. 

¼c½ lhekar vkxe1 = lhekar vkxe2 

¼l½ lhekar vkxe1 = lhekar vkxe2 = lhekar vkxe = lhekar 

ykxr 

¼n½ vkSlr vkxe = lhekar vkxe = lhekar ykxr  

What is the condition of equilibrium in monopoly price 

discrimination ?  

(a) MR = MC 

(b) 1 2MR MR=   

(c) 1 2MR MR= = MR = MC 

(d) AR = MR = MC 

16- dhUl ds vuqlkj eqnzk dh ek¡x dh tkrh gS % 

¼v½ lkSnk mís’; ,oa nwjnf’kZrk mís’; ls  

¼c½ nwjnf’kZrk ,oa lV~Vk mís’; ls  

¼l½ lkSnk mís’; ,oa lV~Vk mís’; ls  

¼n½ lkSnk mís’;] nwjnf’kZrk mís’; ,oa lV~Vk mís’; ls  

According to Keynes demand for money is : 

(a) Transaction motive and precautionary motive.  

(b) Precautionary and speculative motive  

(c) Transaction motive and speculative motive.  

(d) Transaction motive, precautionary motive and 

speculative motive  
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17- iSjsVks dk dY;k.koknh fopkj vk/kkfjr gS % 

¼v½ x.kukokpd fo’ys”k.k ij  

¼c½ Øeokpd fo’ys”k.k ij  

¼l½ mi;qZDr nksuksa ij  

¼n½ mi;qZDr esa ls dksbZ ugha  

Pareto’s welfare thought is based on : 

(a) Cardial analysis  

(b) Ordinal analysis  

(c) Both of the above  

(d) None of the above  

18- uohu dY;k.koknh vFkZ’kkL= ls dkSu lacaf/kr ugha gS \ 

¼v½ iSjsVks 

¼c½ dkYMksj 

¼l½ fgDl 

¼n½ flVksoLdh 

Who is not related to New Welfare Economics ? 

(a) Pareto  

(b) Kaldor  

(c) Hicks  

(d) Seitovasky 
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19- lkekftd dY;k.k Qyu fdl ekU;rk ij vk/kkfjr gS \ 

¼v½ mi;ksfxrk dk fopkj Øeokpd gSA  

¼c½ dY;k.k esa uSfrd fu.kZ; ‘kkfey gksrk gSA  

¼l½ ckgjh cprksa ,oa vo;oksa ds izHkko mRiUu gksrs gSaA  

¼n½ mi;qZDr lHkh  

Social welfare function is based on which assumption ?  

(a) Concept and utility is ordinal.  

(b) Value judgement are involved in welfare.  

(c) Effect of external economies and diseconomies 

generated.  

(d) All of the above  

20- ckeksy vFkZ’kkL=h gSa % 

¼v½ fczVsu ds 

¼c½ vesfjdk ds 

¼l½ Ýkal ds  

¼n½ teZuh ds 

Baumol is economists of : 

(a) Britain  

(b) America  

(c) France  

(d) Germany  
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 [k.M&c izR;sd 2 

(Section—B) 

vfr y?kq mŸkjh; iz’u 

(Very Short Answer Type Questions) 

uksV % lHkh iz’uksa ds mŸkj nks ;k rhu okD; eas nhft,A 

 Attempt all questions in two or three sentences. 

1- lhekar mRikndrk dks ifjHkkf”kr dhft,A  

Define marginal productivity. 

2- js[kh; izksxzkfeax ls vki D;k le>rs gSa \ 

What do you mean by Linear Programming ?  

3- QeZ dks ifjHkkf”kr dhft,A  

Define firm.  

4- LFkSfrd lkE; dks ifjHkkf”kr dhft,A  

Define static equilibrium.  

5- vkaf’kd larqyu ls vki D;k le>rs gSa \  

What do you mean by partial equilibrium ?  

6- iSjsVks vuqdwyre n’kkvksa dks le>kb,A  

Explain Pareto optimum condition.  

7- nks O;fDr ‘kwU; jkf’k [ksy dks ifjHkkf”kr dhft,A  

Define two persons zero sum game. 
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8- vfrfjDr ek¡x ls vki D;k le>rs gSa \ 

What do you mean by Excess Demand ?  

 [k.M&l izR;sd 3 

(Section—C) 

y?kq mŸkjh; iz’u 

(Short Answer Type Questions) 

uksV % lHkh iz’uksa ds mŸkj 75 ‘kCnkas esa nhft,A 

 Attempt all questions in 75 words. 

1- lkekU; larqyu ls vkidk D;k vk’k; gS \ 

What do you mean by General Equilibrium ? 

2- dY;k.k dks ifjHkkf”kr dhft,A  

Define Welfare.  

3- [ksy fl)kUr ls vkidk D;k vk’k; gS \ 

What do you mean by Game Theory ?  

4- ykHk dk vk/kqfud fl)kUr D;k gS \ 

What is modern theory of profit ?  

5- ,sjks dh vlEHkkO;rk izes; dks le>kb,A  

Explain Arrow’s impossibility theorem. 

6- lhek dher fu/kkZj.k dk vFkZ crkb,A  

Explain determination of limit price. 
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7- fofy;elu ds fl)kUr dks le>kb,A  

Explain Williamson’s model.  

8- dkYMksj dk {kfriwfrZ fl)kUr dk D;k vFkZ gS \ 

What is the meaning of Kaldor’s principle of compensation ? 

 [k.M&n izR;sd 5 

(Section—D) 

nh?kZ mŸkjh; iz’u 

(Long Answer Type Questions) 

uksV % lHkh iz’uksa ds mŸkj 150 ‘kCnksa esa nhft,A 

 Attempt all questions in 150 words. 

1- forj.k ds lhekar mRikndrk fl)kUr dh O;k[;k dhft,A  

Explain the marginal productivity theory of distribution.  

vFkok 

(Or) 

ckeksy ds fcØh vf/kdre ekWMy dks le>kb,A  

Explain Baumol’s sales maximisation model.  

2- etnwjh ds vk/kqfud fl)kUr dks le>kb,A  

Explain the modern theory of wage.  
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vFkok 

(Or) 

js[kh; izksxzkfeax dh eq[; /kkj.kkvksa dh O;k[;k dhft,A  

Explain various concept of linear programming.  

3- [ksy fl)kUr dks le>kb,A  

Explain game theory.  

vFkok 

(Or) 

yxku ds vk/kqfud fl)kUr dh O;k[;k dhft,A  

Explain modern theory of rent.  

4- izks- ihxw }kjk izfrikfnr dY;k.koknh vFkZ’kkL= dh O;k[;k ,oa 

vkykspuk dhft,A  

Explain and criticise Prof. Pigou’s welfare economics.  

vFkok 

(Or) 

lkekftd dY;k.k Qyu ls vki D;k le>rs gSa \ bldh izeq[k 

fo’ks”krkvksa dks lfoLrkj le>kb,A  

What do you understand by Social Welfare Function ? 

Discuss in detail the main characteristics of it. 
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