ROIINO. oo

E-399

M. A. (Second Semester) (Main/ATKT)

EXAMINATION, May-June, 2021
ECONOMICS
Paper First

(Micro Economics)
Time : Three Hours ] [ Maximum Marks : 80
Al fuER o @vel @ W A |
Attempt all Sections as directed.
GUS—3f TS 1
(Section—A)

THRTS / TFRF Je

(Objective/Multiple Choice Questions)
Ae: wff v & I QR

Attempt all questions.

Hel IR B IIT DI

Choose the correct answer :

1. e F o fae ftiemaw Aied / Rigra @1 wRqa @ -
(3) 1965

P.T.O.

[2] E-399
@) 1966
(|) 1967
(@) 1968
Baumol introduced his sales maximisation model/theory is :
(a) 1965
(b) 1966
(c) 1967
(d) 1968
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Managerial discretion theory is associated with :

(@ Baumol
(b) Marris
(c) Williamson

(d) Bain
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Who presented the concept of price rigidity ?
(@ Chamberlain
(b) Baumol
(c) Smt. John Robinson
(d) Hull and Hitch

A @ra fRufRor Rigra @ afaures o

The exponent of limit price fixation theory was :
(@ Cournot

(b) Bain

(c) Baumol

(d) Tobin
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“Main efforts of a firm is maximisation of its sales.” This
statement is :
(@ Baumol
(b) Hall and Hitch
(c) Bain
(d) Marris
T W BT a9 ART 2l E
() e
(@ omr AT
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Market demand of a factor is :
(@ Derived demand
(b) Cross demand
() General demand

(d) All of the above
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forar -

(@) wfifted rfenREar =

@ wa-ufofed sefmfEal 9
(@) oMy Rl
(@) SIardl srfemREal



9.

[5]

E-399

Specificity of a factor arises rent. This concept propounded

by :

(@) Classical Economists

(b) Neo-classical Economists
(c) Modern Economists

(d) Keynesian Economists

e & < AT DY AR ST S AT G A @ -

(@) #9Gd @ X H URacH & 3 B AN W IS YT

Usdl
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(@) A9Gd B R 91 W ¥M DI AN 9¢ A ¢ |
(@) oG @ <R TS W M @ AT =S IR B |

Labour demand curve slopes downward from left to right

says that :

(@) No effects on demand of labour in change wage rate.

(b) Increases demand of labour in cut of wage.

(c) Increases demand of labour in rise in rate of wages.

(d) Decreases demand of labour in cut of wage.
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[6]
Time period is static equilibrium will be :
(@) Stable
(b) Changed
(c) Not related

(d) Increases

10. TS & gD RIGRT BT 5 M A ST Il @ 2

@) T-feww &1 @ g

@) B B A Rigrd

@) =T B Faufafed Rigr

(€) i Icareddr &1 Rigrd
Modern theory of interest is known as :
(@ Henson-Hicks’ interest theory
(b) Keynes’ theory of interest

(c) Neo-classical theory of interest

(d) Marginal productivity theory

11, R T @ qdyem @ fhad @ off ?
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Who discovered linear programming first ? Who discovered game theory ?
(@) George Dantzing (@ Samuelson

(b) Leontief (b) Leontief

(c) Newman-Morgenstern () Gunnar Myrdel

(d) None of the above (d) Newman-Morgestern

12. oM & sy Rigr # @ e g e 14, WMRE wiedrl (Collective Bargaining) 3@l 3 odTq

(or)  meRRrat @1 AT 9 et g et SRR ¥ TEa e T e
(@) SR grr @)
(@) FawacH grr @ T
() of¥dar 981 gw ) s
In modern theory of profit, profit is determined by : . .
(@) o A 9 3 T

(@ supply and demand of entrepreneurs

Collective bargaining or labour unionism is not ver
(b) risk bearing g g y

effective in imperfect competition.
(c) innovation

. (@ True
(d) uncertainty

3. 9 Rigre @ @ e ) 9 7 (b) - False

(c) Uncertain

(@) d=geredT

@ foafew (d) None of the above
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@ AT T, = AT T,
(@) AW ArM, = AT AN, = WM WM = M
KNG
(§) ofRId SINTH = T 3 = Wi arTd
What is the condition of equilibrium in monopoly price
discrimination ?
(8 MR=MC
(b) MR; = MR,
(©) MR; =MR,=MR=MC

(d AR=MR=MC

16. DI & AR T B AT B A 2 :

() ieT Sewa vd e Seed ¥

(@) qxaRir vd Heer wewd |

(@) ieT e U4 Heel SewW |

(@) T Seww, qReERidr Seed Ud Weel SR |

According to Keynes demand for money is :

]

(@ Transaction motive and precautionary motive.
(b) Precautionary and speculative motive
(c) Transaction motive and speculative motive.

(d) Transaction motive, precautionary motive and

speculative motive

P.T.O.
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[10]
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Pareto’s welfare thought is based on :
(@ Cardial analysis

(b) Ordinal analysis

(c) Both of the above

(d) None of the above

FdIT Deamardl IS ¥ B efdd el § P

Who is not related to New Welfare Economics ?
(@) Pareto

(b) Kaldor

(c) Hicks

(d) Seitovasky
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19. IS BT Bl g AT TR ARG & ?

) STARIT BT R 9 2 |
) B ¥ Sfe fofa mfde g R
W) 9E d9di U9 399l & YNId Scd B ¢ |

) SHga

Social welfare function is based on which assumption ?

—

A

=)

—

o)

(@) Concept and utility is ordinal.
(b) Value judgement are involved in welfare.

(c) Effect of external economies and diseconomies

generated.

(d) All of the above

e JffITE € -

@) faca s

@ omRar &
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(@) <@

Baumol is economists of :
(a) Britain

(b) America

(c) France

(d) Germany

P.T.O.
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gug—9 LRI
(Section—B)
T Y SY T

(Very Short Answer Type Questions)

e ol g B IR I A7 A9 g H SR

Attempt all questions in two or three sentences.
I SR BT YR BT |
Define marginal productivity.
Y@ YR W Y g e § 2
What do you mean by Linear Programming ?
BH D] GRATYT BHITTY |

Define firm.

WIferd G BT gRATYE I |

Define static equilibrium.

i Ao ¥ MY FT TR € ?

What do you mean by partial equilibrium ?
INCT 3T derH el Hl FHeEy |

Explain Pareto optimum condition.

3 @fi T AR We B IR AR

Define two persons zero sum game.
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SHfoRad =T & M Fr e § ?
What do you mean by Excess Demand ?
Gue—H TR 3
(Section—C)
Y STNIG I

(Short Answer Type Questions)

e 9f yF B SR 75 Tt § A

Attempt all questions in 75 words.

AH e W SMIPT R AR & °

What do you mean by General Equilibrium ?

BT BT RATT BT |

Define Welfare.

Y g W SUdT T AR & ?
What do you mean by Game Theory ?
AN BT g Rigl @ & ?

What is modern theory of profit ?

W B SRR THT Pl FHINSY |

Explain Arrow’s impossibility theorem.

A1 era fufRer o1 31ef 9dgy |

Explain determination of limit price.

P.T.O.

7.

8.
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faferame & Rigra & aHEsy |

Explain Williamson’s model.

PleeR 1 &feryfc Rigrr @1 a1 afef g ?
What is the meaning of Kaldor’s principle of compensation ?
grs—q IS 5
(Section—D)
HEASHRUR LS

(Long Answer Type Questions)

e Tl g B IR 150 Yeal H T |

Attempt all questions in 150 words.

AR & AHid Scaeddl KGR @ @re S |
Explain the marginal productivity theory of distribution.
SRAAT
(Or)
I & s aifrpa Afee B Ay |

Explain Baumol’s sales maximisation model.

Tl @ SMEE RigT @I TS |

Explain the modern theory of wage.
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3qr
(Or)

R YT @) R AR @ e S |

Explain various concept of linear programming.

3. Yo Rigrd @1 sy |
Explain game theory.
3qdr
(Or)
I & YT RIgrT ol e Sifor |

Explain modern theory of rent.
4. W A gRT gfwfed deamrard s @l @R ud
ST DI |
Explain and criticise Prof. Pigou’s welfare economics.
3fgar

(Or)

THINTG AT Hod d 3T R/ e & 7 390! T

faRrvaren a1 AfedR FHeIEy |

What do you understand by Social Welfare Function ?

Discuss in detail the main characteristics of it.
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