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M. A. (Fourth Semester) (Main/ATKT)
EXAMINATION, May-June, 2021

ECONOMICS
Paper Third
(Public Economics)

Time : Three Hours ] [ Maximum Marks : 80

Ae : PrderEr e wve @ s AR

Attempt all Sections as directed.

Gue—3] TAE 1
(Section—A)
RIS / qgfdbed g
(Objective/Multiple Choice Questions)

diC W Il & SR QIR |

Attempt all questions.
TE IR BT T I

Choose the correct answer :

1. A &1 Rigra o el g :
(o) T ARGy W

P.T.O.



[2]
@ ol gl W

@) IS =E )
@ v L R

Exclusion principle is not applicable to :
(@) Merit goods

(b) Private goods

(c) Social goods

(d) All goods

T & ATAR TG IhNE P -
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CIISER CORE

Major fiscal function according to Musgrave :
(@) Allocation function

(b) Distribution function

(c) Stabilization function

(d) All of the above
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Horizontal fiscal imbalance is related with :

(@)
(b)
(©)
(d)

Political imbalance
Economic Imbalance
Social Imbalance

None of the above
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Who was the chairman of first Finance Commission ?

(@)
(b)
(©)
(d)

C. Rangrajan
K. C. Niyogi
Y. V. Reddy

K. C. Pant

P.T.O.
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Meaning of public goods is :
(@) Private benefit

(b) Social benefit

(c) Economic benefit

(d) Mixed benefit

6. fgdry foT amamT @ srafey of
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1958—1963

1959—1964

)

The period of second Finance Commission was :
(a) 1956—1961
(b) 1957—1962
() 1958—1963
(d) 19591964
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Write the Union Tax is :
(@) First list

(b) Second list

(c) Third list

(d) Fourth list
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Gifttax is :

(@) Direct tax
(b) Indirect tax
(c) Personal tax

(d) Profit tax

[5]
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9. U 3R I TH. SARRH & W1 6d g5 ?

(3 g 2005

(@ Sems 2006

(@) Semg 2007

(@) Swded | Bl T

When was the FRBM Act established ?
(@ July 2005

(b) July 2006

(c) July 2007

(d) None of the above

10. JoiIT TG DeT? AAfT fobery g & 2

(@ o gur

To whom is the Chelaiya and Kelkar Committee

related :

(@) Tax Reform

(b) Land Reform

(c) Agriculture Reform

(d) Capital Reform
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11, 3T I ¢

Indirect tax is :

(@ Income tax

(b) Expenditure tax
(c) Interest tax

(d) Sales tax
12. fIT @R Hdfda 2
T R W
EIESEGCa]
0ol &R ¥
g o 4
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Corporation tax is related with :
(a) State tax

(b) Personal tax

(c) Capital tax

(d) Union tax

P.T.O.
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[8]

Tax system in India is :

(@) Proportional tax system
(b) Regressive tax system
(c) Progressive tax system

(d) None of the above

@kﬂ'ﬁﬁﬁ'ﬂﬁﬁm'%:

Zender budget is related with :
(@ Rural development

(b) Agriculture development
(c) Women development

(d) Male development
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Custom duties are levied on :

(a)
(b)
(©)
(d)

Import
Export
Import and Export

None of the above

YR H TP YRTT B B (ol Pl ITRGRIT a7 ?
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Income tax in India was introduced by :

(@)
(b)
(©)
(d)

William Jones
Lord Macaulay
James Wilson

Sir Charles Wood
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17. AMIICAT ¥R 9oIc S YR Sl © ?

Generally who presented the budget in India :
(@ Prime Minister

(b) Railway Minister

(c) State Minister

(d) None of the above
18. TMEATel BiHaT Fafdd 2 :
(@) AT IR |
(@ of o ¥
(@)  Frem aOR A
() fochr srgeme @
Gadgil’s formula is related to :

(@) Demand market
(b) Capital market

(c) Black market

(d) Financial disipline
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19. ST IR & 78] DI o ?
(@) i Herg
@ S AR
) feaw
(@) Sww Wi

Who is the chairman of Enquiry Commission ?

(|

(@ John Mathei
(b) John Menard
(c) Hicks
(d) All of the above
20. WRA ¥ IR @I BT T I9T gCH AT § ?

3

)
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) & BT YA
What is the longest component of revenue expenditure in

India ?

(@) Education
(b) Health

(c) Pension

(d) Interest payment

P.T.O.
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grg—7 TS 2
(Section—B)
3T oY IR YT
(Very Short Answer Type Questions)
e i el & STR 23 ¥Rl # AR
Attempt all questions in 2-3 sentences.
1. ol aRgU 9 @ed & ?
What is private goods ?

2. fofrr SrI=ge & oMy T AwE € ?

What do you mean by Fiscal Imbalance ?

3. TGl B S GHSISY |

Explain the Mukherjee’s formula.

4. X B gRIRT BIT |

Define Tax.
5. 3l PR RT B P
What is Indirect tax ?

6. IO g /T & ?

What is revenue expenditure ?

7. qOIC ¥ Y T TN € ?
What do you mean by budget ?

8. i WM @ © ?
What is Chelaiya Committee ?
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Tue— TAE 3
(Section—C)
oY ITRIT T
(Short Answer Type Questions)

e ;I Rl T STR 75 YIsal H QI |
Attempt all questions in 75 words.
1. NG A 3T T FHI & 7
What do you mean by Public Economics ?
2. MG 9% Bl TS |
Explain the social goods.

3. e B} Bl (AT gV |

Mention the characteristics of direct tax.

4. TIT SRATT BT GHRV |

Explain the Finance Commission.

5. TRRIY & Se¥dl Pl qHSY |

Explain the objective of taxation.

6. USRI AT I WY |

Explain the capital expenditure.

7. 3T BN YOSl Bl Bl o faRiward fiRav |

Write any three characteristics of a good tax system.

P.T.O.
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fqprTAd @ W U IR ead Iy |
Give your opinion on developmental expenditure.
gue—3 TAE 5
(Section—D)
HERSSNER S

(Long Answer Type Questions)

e W Ul & SR QI | (TR 150 Ie)

1.

Attempt all questions. (Word limit 150 words)
RIS 8 & RigT | ger Sifer |
Throw light on the principles of Fiscal Federalism.
3T
(Or)
SHRR Ud Afde ki srager ol re $ifo |

Explain the vertical and horizontal fiscal imbalance.

URd H BRIV & Il P ARAT DI |

Explain the principles of taxation in India.
34T
(Or)

qoIc Yee ST BT SISy |

Explain the Budget Management Act.



3.

[15] E-883
BE IR B 2021-22 & goic Bl Y |

Explain the Central Govt. budget 2021-22.
3T
(Cr)

BARTTE NG § v & B gfg @ BRI WGl
SIery |

Throw light on the causes of increase of public expenditure
in Chhattisgarh state.

dlged fad AT W yaRT Sifery |
Throw light on the Fourteen Finance Commission.
JIdT

(Or)

BUNITE AR & IJoed I T4 YoINd & D FwRe
D GQI

Explain the revenue expenditure and capital expenditure of
Chhattisgarh Gowt.

E-883



