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ECONOMICS
Paper Second

(Macro Economics)
Time : Three Hours ] [ Maximum Marks : 80
e fadergar f @vel & SR AR
Attempt all Sections as directed.
GUS—3f TS 1
(Section—A)
RIS / TgAhed ye
(Objective/Multiple Choice Questions)
Ae: wff weE & I QR
Attempt all questions.
TE SR BT I DT
Choose the correct answer :
1. 9 DI qAT RGN F5elt &
(@) =i

P.T.O.
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) H

(@) g

(@) g wifd

When price and unemployment both are increased :
(@ Inflation

(b) Depression

() Recovery

(d) Stagflation

RIS BT Tl X 98 & Wl -

@) eI @ R ReR &)
(@) FERwIRT B R ARR |

@) FERwIfT & R AR @ e
(€8) WERwIfd & R 93 & |

Natural rate of unemployment is the rate at which :
(@) Rate of inflation is stable.

(b) Rate of inflation is unstable.

(c) Rate of inflation is falling.

(d) Rate of inflation is rising.
foopfere fsforss @ <7 2 -
(@) T @I
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(@) <ifed o

(@) wrend @

Who introduced kinked Phillips curve ?

(@) Harshman

(b) Jagler

(c) Tobin

(d) Friedman

“TERGIT 9qd TE AfSE gedr 217 39 OROT & fae
e ?

(@) famwd

@ oM

@) wrend

@ &

“Inflation is always a monetary phenomenon.” Who has

given the this concept ?
(@) Wiksel

(b) Keynes

(c) Friedman

(d) Henson

P.T.O.
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PEROIT 3R RO @ & A w6 Bk 217 g9
g @1 feer faefa fbar @ ?
()  foferes
@ wiem
() e
@)

“There is inverse relationship between inflation and
unemployment rates.” Who has developed this theory ?

(@ Phillips

(b) Friedman

(c) Tobin

(d) Solo

U SUR I B Gl e ol ?
(&) STer

@ fofed

(@) @R

@) s

Who discovered major business cycle ?
(@ Jagler

(b) Kitchen

(c) Kondratieff

(d) Kutnesses
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7. T A BT AR g B R TE € ? 9. FeeR & JTER WAUR Tsh ST~ Bl & -
(@) g (@) wud 3R P g @1 Wy 2
(@ s (@) wad R FRY 9% 1 RE™ B
(%) = (@) v9d R FRY @1 FHFIR B

(3) relegaven &I WM wU W yHIad

() ad IR Maw g F1 A B |

Which one is not a characteristic of business cycle ?
According to Kaldor, business cycle is originated when :
(@) Restart

(b) Cumulative (@) Saving and investment curve is linear shape.

(b) Saving and investment curve is nonlinear shape.

(c) Cyclic
(d) Effect whole economy same type (c) Saving and investment curve is horizontal shape.
8. TR P AR frafid @R 9% @ foru % T4 RS (d) Saving and investment curve is vertical shape.
&1 I e BT 2 10. AR 9% ¥ fpa orevemy axd € ?
@) a=.5p=0 @) 3
@ a=5p=1 @
¥) a=.5p=2
® @) s
@ a=o,B=2
_ - )
According to Samuelson, what are the values of multiplier
and accelerator for regular business cycle ? How many phases are there in business cycle ?
@ a=.5p=0 @ 3
(b) a=.5p=1 (o) 4
() a=.5B=2 () 5
(d a=op=2 d) 6

P.T.O.
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11, TBR dh ARAT PRl B

12.

(@) TUq 3R fawr ¥ Hey

(@) om &R arTd H Wd

(@) @ B R 3R I AW H Fay

(@) R R sefcd # ey

Loffer curve explains :

(@) Relation between saving and investment
(b) Relation between income and cost

(c) Relation between tax rate and tax revenue
(d) Relation between tax and supply of labour
LM a5 ST Fxal B

(&) FeT AR

@ |G IR

(@) Iraldd 9oIR

@) = INIR

LM curve explains :

(@ Money market

(b) Credit market

(¢) Real market

(d) Interest market

P.T.O.

13.

14.
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W9 HaT gfd gl & af LM 9% Rawdhdl @
CIR I

When supply of money increased LM curve shifted :
(@) Leftside

(b) Right side

(c)  Upper

(d) Below

R A A B W IS 9 B Reifer aar g ?

(@) TRl IR Rawga

@ < R Resam

(@) o ¥ afg

(@) o¥® =uer

Decrease tax what happens in IS curve situation ?
(@) Shift left side

(b)  Shift right side

(c) Increase in slope

(d) More flater
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15. 514 LM 55 31fid SR BN 9 Aifad i arfl Repo rate is a part of :
(@) B9 W (@) Monetary Policy
@) ofde gurd (b) Fiscal Policy
(@) wmeEe (c) Credit Policy
@) W ¥ 9 B T (d) Interest Policy
When LM curve is more elastic, monetary policy will be : 18. T% ¥ % AIC TR e EHIER B & 2
(@) Less effective (@) T
(b) More effective (@) rgufer
(c) Effectless (@) fom
(d)  None of the above (@) faa afa
16. #AT | P-4 A gurayel BRil € ? Who signs one rupee note ?
() SIS EALIR] (@ Prime Minister
(@) e (b) President
@) (c) Finance Minister
) W o (d) Finance Secretary
Which policy is effective in depression ? 19, IR FT ARG 5 BT Fel & 7
(a) Fiscal @) e i @1 feR
(b) Monetary (@) oo
(c) Credit (@) g fmr
(d) All of the above (@) SUYw H | B T
17. NUT NC W & Which one is not a function of Commercial Bank ?
(@) #ifgw Ay @ (a) The note issuing power
(@) iy A B (b)  Advancing loan
() @ A 3 (c) Credit generation

(®) et =T @ (d) None of the above

P.T.O.
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20. Rd 9 it Sfear o1 T &9 g8 off ? 3. YTOGR Bl GHASY |

(@) 1932 Explain recovery.

@ 1933 4. oo a% BT ALY |

(@) 1934 Explain Kitchen cycle ?

() 1935 5. foforss a @ € ?

When was RBI established ? What is Phillips curve ?

(a) 1932 6. G ot a% B W B |

(b) 1933 Clarify long term Phillips curve.

(c) 1934 7. fagfa fiferq a% &) awen a1 FHemsy |

(d)y 1935 L -

Explain kinked Phillips curve concept.
Yrg—4 TAD 2
8 1S aH TR
(Section—B)
o What is IS curve ?
Y I g
QUe—d TAE 3
(Very Short Answer Type Questions) )
(Section—C)
e @y & SR Qa1 O aret § AR g I e
Attempt all questions in two or three sentences. (Short Answer Type Questions)

1. JORNTR @1 Wefid & a4 8 ? A i U & SR 75 vt § QR

What is natural rate of unemployment ? Attempt all questions in 75 words.
2. g Wi g ? 1. FeRll g WIN FI W BT |

What is semi inflation ? Explain walking inflation.

P.T.O.
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LM Th HaT & ?
What is LM curve ?

Rad e w7 g ?

What is Reverse Repo Rate ?

fodaelier gamen @ wWe Hf |

Explain rational expectations.

IR Fh B! YA qargy |

Describe characteristics of business cycle.
R & AR % I 93T |

Discuss Hicks business cycle.

Hifgd T B STPRT FATY |

Describe instruments of Monetary Policy.

AP A & Iewd JARY |
Discuss objectives of Fiscal Policy.
GUs—q TAE 5
(Section—D)
EEISSRDRS]
(Long Answer Type Questions)

e : T g B IR 150 Yeat H <IoTU |

1.

Attempt all questions in 150 words.
HAT YR T AT IRT I # SR W BN | T Y T
THIT T S-Sl YT STeTd & ?

P.T.O.
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Distinguish between demand pull inflation and cost push
inflation. Do these factors exert their pressure on inflation

independently ?

T

(Or)
I B i URVTHT @ @rer BifvTy | siefegaver ¥ Wifde
Sl B A B I AT F-PR ST G ?
Discuss the economic consequences of inflation. What

measures would you recommend to check inflationary

pressure in the economy ?

PIeSR & AR T B AR B mm

Explain Kaldor’s business cycle.

3erar
(Or)

Ol AT TRG Bl IRER bl W ARG SRera & AR
T Hied Bl e B |

Discuss Samuelson’s model of business cycle based on

multiplier-accelerator interaction.
WY W@ 7 3 W e AR T o AR g
P FHSNSY |

Explain the role of monetary policy and fiscal policy under

situation of inflation and depression.
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Jerar

(Or)

IS-LM 9 @ GeIdl ¥ ddfde dor Afse &=t & 9y ¢
ARAT DY |

Explain equilibrium of real and monetary sectors with the

help of IS-LM curve.
RS 6 g i Brd ¥ | e A
Commercial Bank creates credit generations. Explain.
3Iqr
(Or)
Darg I B A FRE Al @ @@ I |

Explain credit control policies of Central Bank.
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