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E-3099(S)

B. A. (Part 1) Suppl. EXAMINATION, 2021
(New Course)
ECONOMICS
Paper First
(Micro Economics)

Time : Three Hours ] [ Maximum Marks : 75
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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Critically examine the Marshall’s definition of Economics.
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What is Indifference Curve ? Explain the characteristics of
indifference curve.
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What do you mean by Production Function ? Explain the
short-run and long-run production function.
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Explain the “Law of Returns to Scale.”
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Explain the price determination under perfect competition.
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What is Oligopoly ? Write the characteristics of Oligopoly.
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Explain the marginal productivity theory of distribution.
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Critically examine the Prof. Keynes’ theory of interest.
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Explain the ‘Paretian Welfare Theory’.
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Critically examine the social welfare function.
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