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M.A. (FIRST SEMESTER)
EXAMINATION, Dec. -Jan., 2021-22
ECONOMICS

Paper Second
( Macro Economics -1)

[ Time : Three Hours | [ Maximum Marks : 80 ]
[ Minimum Pass marks : 16]

e - FdergaR W @vsl & IR dfwE|
Note : Attempt all sections as directed.
(@us-31)
(Section-A)
(aegfro/agfameda ue=)

(Objective / Mulitple Choice Questions)

(1 mark each)

A - I weAl & TR el

Attempt all questions.

TE IR $ T DS

Choose the correct answer:

(2]
1. YIIH AgeH @ & geH FT & ?
(A) ey e
(B) Yot wrar
(C) @i (A) 3R (B)
(D) 3WH H I Pl el

What are the components of balance of payment ac-
count?

(A) Current Account
(B) Capital Account
(C) Both (A)and (B)
(D) None of above

2. FrafoRea # & Rad w0 a1 22-uras w0 a1 89 71 &
®q # N ST S 2

(A) TH 0
(B) UH 1
(C) g 2
(D) Uq 3

Which one out of the following is also known as Reserve
Money or High Powered money or base money -

(A) MO (B) M1
(C) M2 (D) M3
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(3]

3. T GG &P

(A) GNP = GDP + ftirae

(B) NNP = GNP + ftrmae

(C) NNP = GNP - ftrmae

(D) GNP = NNP - ftmae

What is the truth?

(A) GNP = GDP + Depreciation

(B) NNP = GNP + Depreciation

(C) NNP = GNP - Depreciation

(D) GNP = NNP - Depreciation
GNP, =?

(A) GDP,, - fersmac

(B) GDP,, + faeeli 31 g& AmeM 3
(C) GNP + 31c™

(D) FW ¥ T e

GNP, =7

(A) GDP,,, - Depreciation

(B) GDP,,, + Net Factor income from abroad
(C) GNP + Subsidies

(D) None of these

F-160 P.T.O.
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5. 1M eFra Aise § FAfcRad § o9 wfie 7

(A) TRAR
(B) wH
(C) TRPR

(D) 3T A

Which of the following is included in the three sector
model.

(A) Family
(B) Firm
(C) Government

(D) Allof the above

6. S o ¥ Frefiad # Rt enfier Roor s &7

(A) I, HaTeRl, &Tat

(B) THIM, TG, da

(C) ©H,e9, Tl

(D) NI, ASIGRI, daH, &1, @TH

Which of the following is included in National Income?
(A) Rent, Wages, Interest

(B) Rent, Wages, Salary

(C) Rent, Profit, Interest

(D) Rent, Wages,Salary, Interest, Profit
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[5]
7. wiafyear & # gftafed gdr &

W I
(B) EXT MR
(C) g Jam
(D) & & W
Included in the priority sector-
(A) Agriculture
(B) Retail Business
(C) Small Industry
(D) Allof these
8. AIoie el fafyr foem wferifed @t &2
A) R
(B) wmefer
(C) 9
(D) R=E ==
Who will founded the Social Accounting method?
(A) Fisher
(B) Pigou
(C) Marshall

(D) Richard Stone

F-160 P.T. O.
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9. fafrdee oar bar simar @

(A) 39NN orET P

(B) 3T AT HI

(C) Yoit crer &t

(D) IWd # 9 P el
Appropriation Accounting is called?
(A) Consumption Account

(B) Production Account

(C) Capital Account

(D) None of these

10. yfciftad IR &1 g Tw=iea 8-

(A) weH R

(B) . NI

(C) 3. vH. Hr A

(D) 3w P el

Classical theory of employment is related with-
(A) Adam Smith

(B) J.B.Say

(C) J.M.Keynes

(D) None of these
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1. 389, -

(A) 3RS Al
(B) fafcer srfemet

(C) ST 3refemet

(D) TIIRT 3refemEAT
Who was J.B.Say?

(A) American Economist
(B) British Economist
(C) German Economist

(D) French Economist

12. =T & AR g &

(A) STCTBI

(B) < Pl

(C) 3 3rcasdrel=

(D) I I

Keynes's Employment theory is -
(A) Short term

(B) Longterm

(C) Very short term

(D) All Truth

F-160
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13. pot Wi < 3w & -

(A) e 9 + ST @

(B) 3UHNT U + TRBRI AT

(C) oA 9w + 3usinr i

(D) 39NN HIT + g HAT

Aggregate demand means -

(A) Investment demand + Saving demand

(B) Consumption demand + Government demand
(C) Investment demand + Consumption demand

(D) Consumption demand + Saving demand

14 T8 THIGROT Th BT &- W = P x MPP, -

(A) | B

(B) gff wem

(C) IR e

(D) aifad oGl

This equation expresses- W =P x MPP, -
(A) Demand Function

(B) Supply Function

(C) Wage Function

(D) Real Wage
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(9] [10]

15,311 Juei wgfr @t g7 & 17. MPC+MPS &RTeR el &,
(A) C/Y (A) 0
(B) Y/C (B) 1
(C) 1/C (C) 3Fd
(D) C/I (D) >1
The Formula for average propensity to consume is- MPC+MPS is equals to:
(A) C/Y (A) 0
(B) Y/C (B) 1
(C) 1/C (C) Infinity
(D) C/I (D) >1

16. af¢ MPS=0.5 & r T (K) &nm- 18. TUTh &
(A) 1/2 (A) K=AS/Al
(B) 2 (B) K=AY/AI
(C) 5 (C) K=1-S
(D) II (D) T ¥ P T
If MPS = 0.5 than the multiplier (K) is : Is the multiplier-
(A 172 (A) K =AS/Al
(B) 2 (B) K=AY /Al
(C) 5 (C) K=1-8
(D) Zero (D) None of these
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19. fReR & TR0  HaT B gfT -

A PT

(B) MV

(C) TV

(D) M

The Money Supply is in Fisher's Equation-
A) PT

(B) MV

(C) TV

(D) M

20. HitgsT faRyRT ¥ gwfera &-

(A) TEa

(8)

(C) &=

(D) 3T T

Related to the Cambridge Ideology-
(A) Marshal

(B) Pigou

(C) Keynes

(D) Allof the above

F-160 P.T. O.
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(@us-9)
(Section-B)
(31fcr g IR weA)

(Very Short Answer Type Questions)

(2 marks each)
e : {52 anms ugHl & R 2-3 gl | e
Attempt any eight question in 2-3 sentences.

1. o waw 9 30 R e 2°

What do you mean by Investment Function?

2. G 3T T &2

What is National Income?
3. LR 3T Wi a9 &7
What is National Income Accounting?
4. 39HNT BeN @ MM W Bl
Clarify the meaning of Consumption Function.
5. Uoh o1 i e 31 aRwfE B
Define marginal effficiency of capital.
6. T B Iod a9 &7
What is Value of Money?
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7. UG FIT &7 3. gfiftaa faerr & A=A a1 &7

What is Multiplier? What are the Assumption of Classical Theory.
8. T P AN I 37U FAT T & ? 4. IR &AN rTawRl ¥ IHhid TaTE B GHSST|

What do you understan by demand for money ? Explain the Circular Flow in four sector Economy.
9. 3NN vl T &7 5. MCIT 3T A & 3T TE DT

What is Propensity to consume? Clarify the Components of National Income accounts.
10. ORa faferam ar &2 6. "I B AIoIR W @ &7

What is induced Investment? What is the say's Law of Market?

(TUs-3) 7. o & MR g o wE faRmamsi of aren
(Section-C) el

(e a1 we=) Explain the Chief Characteristics of Keynnesian employ-

ment theory.
8. WIS 3T IRBET Pl W Hif|
Clarify the permanent income hypothesis.
9. 3UHNT Bed BT YHIfdd TR alet deal Bl AR DHifoTe |
Explain the elements affecting Consumption Function.
10. Y&T &I AT BT SIS GREPIT FT &7

What is the Bamul's approach of demand for money.

(Short Answer Type Questions)

(3 marks each)
e : 5 3ms el R 75 T § ol
Attempt any eight questions in 75 words
1. fireR 3R Hiaet el ¥ qee S
Compare the Fisher and Cambridge Equations.
2. O T @Rd H HE WL DI

Distinguish between Accelerator and Multiplier.
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(@us-3q)

(Section-D)
(&t 3w o)

(Long Answer Type Questions)

(5 marks each)
e : {52l IRy & IR Afsw?
Answer any four questions.

1. A6 Y FHHRUT BT SMAIIHD RIS DHIoTE |

Critically evaluate the Cash balance equation.
2. R g & eI THIen Hifoe|

Critically exmine the accelerator principle.
3. H& B A & o= eife gicamt R fewolt sl

Comment on James Tobin Approach of demand for
money.

4. TG 3T B MM F S FARAC T HiSIgaT 3
Faol fade ifom

Explain those problem and difficulties, which are associ-
ated with the measurement of National Income.

5. BT & AR g o fowga @aren aifswe|

Discuss the Keynesian Employment Theory in detail.
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